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MPEION SAKOHA
O [IOTBPRUBAILY YIOBOPA O KPEIMTHOM APAL DEMAHY ¥ HIHOCY J10
503,775,000 EBPA OCHI'YPAHOT KO/ CHINA EXPOR I & CREDIT INSURANCE
CORPORATION 3A ®UHAHCHPAIBE HIPBE ®AIE HPOJEKTA CAKYTUBARA H
[PEYHIITEARBALA OTTIAJIHIX BOJA LEHTPAITHOU KAHAJTH3ATHOHOD
CUCTEMA FPAJIA BEOIPAJIA MBMEBY PEL [VEJIHKE CPBMIE, KOJY 3ACTYTIA
BIIAJIA PEINYBJHKE CPEHIE, OCTYILANVRE MPEKD MHHHUCTAPCTBA
DIUHAHCHIA, KAD 3AIMOTPHMLA, BNP PARIBAS SA M UNICREDIT BANK AG,
e AO APAHMCEPA, UNICREDIT BANK AG, BNF PARIBAS FORTIS SA/NV H BNP
PARIBAS §A, KAO [IPROBHTHHX 3AIM OMABALIA, UNICREDIT BANK AG, KAO
ATEHTA 1 BNP PARIBAS 84, KAQ ECA ALEHTA

Ynau 1.

[Morephyje ce Yrosop 0 RpeaHTHOM ApaHEMaHy ¥ HIHOCY 10 203.775. MK erpa
oenrypanor kon China Export & Credit Insurance Corporation 3 (usaucipitse TpLe
faze [lpojerTa caryNhitkd M npeuniniaBabd  OTIATHHN BOIA  WCHTPAHOE
KaHLIMEALAOHOE cncTema rpata beorpada winely Penybunge Cpouje. KOjY 3ECTYTA
Baata PenyGnnke Cpiuje. nocTynajyhn  npero M HHHCTAPCTEY (PHHAHCH, Kad
Jajmonpusiia, BNP PARIBAS S5A u UNICREDIT BANK AG. ka0 ApaH#epa,
UNICREDIT BANK AG. BNP PARIBAS FORTIS SANV n BNP PA RIBAS SA, xao
MpeoGHTHIN 3ajMonaRalla, UNICREDIT BANK AG, koo ATCHTA H BN PARIBAS
SA. koo BECA Arenti, KOjU je noTnncal y Beorpaty. Munxeny, [lapasy u Bpuceny
| 4. jamyapa 2022, roawee, ¥ DPHIMHATY Wa ATNECKOM JEIRRY.

Ynan 2.

Teget YroBOpd © KpedMTHOM QpPaHmMaH} Y opsHocy Ao 203, 775.000 enpa
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(NICREDIT BANK AG, BNP PAR IBAS FORTIS SANY n BNP PARIBAS 5A, ka0
MpBoGHTIIS FAMOTARIIA. UNICREDIT BANK AG, kao ArcHra W BNP PARIBAS
g A. pao FCA ArenTa, ¥ opriiiany Ha FHTTICCKOM JEIHEY H Y NPEROILY Hi CPRCKHN JCIHE
racu:







Dated  January 14, 2022

() REPURLIC OF SERBIA, represented by the
Government of the Republic of Serbia acting by
and through the Ministry of Finance as Borrower

(2) ENP PARIBAS SA and UNICREDIT BANK
Al as Arrangers

(3} UNICREDIT BANK AG, BNF PARIBAS
FORTIS SA/NV, and BNP PARIBAS 5A as
Original Lenders

() UNICREDIT BANK AG as Agent

(51 BNP PARIBAS SA as ECA Agent

FACILITY AGREEMENT

China Export & Credit Insurance Corporation insured

fagility of up to EUR 203.775.000 to finance the Phase |

of the Project for the Teeatment and Disposal of Urban
Waste Water from the Central Area in Belgrade
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THIS AGREEMENT is dated January 14, 2022 and made between:

i1 REPUBLIC OF SERBIA, represented by the Governiment of the Republic of Serbia,
acting by and through the Ministry of Finance, as borrower (the "Borrower” .

(2 BNP PARIBAS SA and UNICREDIT BANK AG as mandated lead armmangers
|whether acting individually or together. the " Arrangers” )

(3 UNICREDIT BANK AG, BNP PARIBAS FORTIS SAINY, and BNP PARIBAS
§A a5 lenders (the "Original Lenders” ).

(44 UNICREDIT BANK AG as agent o [ the other Finance Parties (the " Agent™); and

(5) BNP PARIBAS SA as agemt of the Lenders in respect of the Sinosure Policy
ithe "ECA Agent”),

IT IS AGREED that:

SECTION 1
INTERPRETATION

L DEFINITIONS
.1 Definitions
In this Agreement:

* Affiliate” means, in relation to any person, Subsidiary of that petson or 4 Holding
Company of that person of any ather Subsidiary of that Holding Company.

* Anti-Corruption Laws™ means the Bribery Act 2014, the United States Foreign
Corrupt Practices Act of 1977, the French Law No. 2016-1691 {Sapin 1) and any
cimilar laws or regulations in any jurisdiction relating o bhribery, cormuption or any
similar practices.

* Anti-Money Laundering Laws" means any applicable laws or regulations in any
jurisdiction that relate to money |aundering, counter-terTorsm, any predicate crime 1o
money laundenng, or any financial record keeping and reporting requirements related
thereto.

" Applicable Law" means:
() any law, statute, decree, constitution, regulation, rule, by-law, order,

authorisation, judgment, injunction or other directive of any Government Entity
or otherwise which is applicable in the Republic of Serhia:

ST 1T l




ih) any treaty, pact or other hinding agreement 10 which any Government Entity 15
1 sighatory oF party; of

) any judicial or adminisirative interpretation with hinding characterisiics or
application of those described in paragraph (a) or (b} above,

and in each case, which is applicable to the Borrower, the Borrower's assets or the
Transaction Documenis.

M Assignment Agreement’ means an agreement substantially in the form set out in
Qchedule 6 ( Form of Assignment Agreement) or any other form agreed between the
relevant assignor and assignee.

n Authorisation” means an authorisation, consent, approval, resolution, licence,
exemption. filing. notarisation or registration.

* Authorities" means!

() any legislative, administrative or other govemmental agency, department,
commission. board, burcay or any other regulatory authority or, instrumentality
thereof and any l_-,m-n'nmmatnl authorities of China involved in the setting up of
the terms, conditions and insurance of export credits, including inter alia, such
entities to whom authority in respect of extension or administration of export
financing matters have been delegated; of
(hy  Sinosure,

» Availability Period"” means the period from and including the Effective Date to and
including the earlier of:

(al 31 December 2022 (unless the CP Satisfaction Date has voourred on or prior to
that date, in which case this paragraph (a) shall not apply);

(k) the Completion Date; and

[C) the date falling 60 Months after the latest to oecur of!
{1 the Effective Darte; and
{11} the CP Satisfaction Date.

o & vailable Commitment™ means a Lender's Commitment minus.

(a) the amount of its participation i any outstanding Loans; and

s T 1T
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bl i relation to any proposed Utilisation, the amount of its participation im any
Laans that are due o be made on or hefore the proposed Utilisation Date.

w Available Facility” means the aggrepale for the time being of cach Lender's
Available Commutment.

"Blocking Law" means Council Regulation (EC) 2171/96 and section 7 of the German
Foraign Trade Regulation i |J-:,.ri.-.'.lu1'1'r.'.'«e'.l':.:.l.l'r'u'.'L'.l'raf'n:.l'J:!h.l?,i{L

"Borrower Authorised Sign alory™ means any persen:

(&) authonsed to execute any document to be delivered pursuant to or in connection
with this Agreement on the Borrower's behal f; and

{h) in respect of whom the Agent has received evidence satisfactory to it of such
authority and a specimen signature.

vBreak Costs” means the amotnt (if any) by which:

(a) the interest {excluding the M argin) which a Lender should have receiy ed for the
penod from the date of receipt of all or any pant f its participation in a Loan or
Unpaid Sum to the last day of the current Interest Period in respect of that Loan
ar Unpaid Sum, had the pr neipal amount or Unpaid Sum received been paid on
the last day of that Interest Perind.

exceeds:

ihl the amount which that Lender would be able to ohtain by placing an amount
equal to the principal amount of Unpaid Sum received by it on deposit with a
leading bank for a period starting on the Rusiness Day following receipt of
recovery and ending on the last day of the current Interest Period,

o Business Day'" means o day jother than a Saturday o Sunday) on which banks are

open for general business in Beijing, Belgrade, Rrussels, Hong Kong, Mumich and Fars

and (in relation to any date for paymentof purchase of eura) a day which is a TARGE]

Dray

"China" means the People's Republic of China (excluding, for purposes of this
Agrecment only, Macao and Tarwar),

rCode” means the US Internal Revenue Code of 1986,

" Commitment” means;

WA AT 1




La) i1 relution to an Original Lender, the amount set opposite its name under the
heading "Commitment (EU Ry in Schedule | {The (viginal Lenders) and the
amount of any other Commitment iransferved to it under this Agreement and

(b} in relation to any other Lender, the amount of any Commitment transferred to it
under this Agreement,

1o the extent not cancelled. reduced or ransferred by it under this Agrecment.

" .{'I]'I'I'I'I'Iiﬂ'lll..’llt FEE“ has the mean ing Tiven to 1|'|E|.| LETTM i.!l. {I] AT 121 ”.-II'..IH‘JI'FH'I'HH‘TH'
E I:h
_fﬁ'r.'l'-

#Completion Date” means the date the Taking-Owver Certificate s issued 1n
accordance with the EPC Contract.

nCpnfidential Information” means all information relating to the Borrower. the
Transaction Documents or the Facility of which a Finance Party hecomes aware in its
capacity as, or for the purpose o fhecoming, a Finance Party or which is received by a
Finance Party in relation to, of for the purpose of becoming a Finance Party under. the
Firance Documents or the Facility fronm either:

() the Borrower oF any of 115 advisers, of

(ki another Finance Party, i the information was obtained by that Finance Party
divectly or indirectly from the Borrower or any of its advisers,

in whatever form, and includes information given orally and any document, electronic
file or any other way of reprosenting or recording information which contains or 15
derived or eopied from such information but excludes:

(il information that:

(A}  isorbecomes public information other than as a direct or indirect
result of any breach by that Finance Party of Clause 36
(Confidential information}, of

(B is identified in writing al the time of delivery as non-confidential
by the Borrower, ils government agencies or any of their
advisers; Of

(Y is known by that Finance Party before the date the information
s disclosed to it in accordance with paragraphs {a} or {b) above
or is lawfully obtained by that Finance Party after that date, from
a source which is, as far as that Finance Pary is aware,
anconnected with the Borrower, its government agencies or any
of their advisers and which. in either casc, Bs far as that Finance

44T 1T ._I_




Party is aware, has not heen ohtained in breach of, and is not
otherwise subject to, any obligation of confidentiality; and

() any Funding Rate.

nConfidentiality Undertaking" means a confidentiality undertaking substantially 10
a recommended LMA form for secondary trading of loans ot 10 any other form agreed
hetween the Borrower and the Agent.

nContractor” means China Machinery Engineering Corparation (e (R B s 1R
i {45 L & w6l ), & company incorporated and pxisting under the laws of the PRC with
unified social credit number 911 100001000007 10, having its registered address at 178
Guanganmenwai Strect. Xicheng District, Beying, China.

" Contractor Account” means ank aceount destgnated in writing as such by the Agent
anl a Contractor Authorised Signatory for and on behalf of the Contractor.

wCorrective Action Plan™ means 4 plan prepared by the Rorrower in consultation with
and taking into account the comments of the Agenl {acting on the instructions of the
Majority Lendersl. and the Environmental and Social Consultant (while recognising
that the Borrower shall hear sole responsibility tor the finalised plan), which sets out
the measures (o remave, remnedy, abate, contain, treat, ameliorate or otherwise render
compliant any matler, and which specifies time hound actions. targets and success
criteria or ohjectives to be achieved in remedying the relevant matter.

»Contractor Authorised Signatory” means any person-

i) authorised to execute any document (o he delivered pursuant to or in connection
with this Agreement on the Contractor's hehalf: and

(hi in respect of whom the Agent has received evidence satisfactory o it of such
authority and a specimen signature.

" ontractor Certificate’ means a certificate substantially the form set out in (iii) 4
(Form af Contractor Cerrificole ).

v CP Satisfaction Date'" means the date on which the Agent notifics the Borrower and
each Lender that it has reccived all of the documents and other evidence listed in
schedule 2 (Conditions Precedent) in form and uhstance satisfactory to 1t other than
any such documents of ather evidence which each Lender has waived, pursuant 1o
Clause 5.1 (Initial condifions precedent).

wDefault” means an Event of Default or any event or circumstance specified in Clause
31 (Events of default) which would (with the expiry of a grace period, the giving of

544n4a4 7,17 5




natice. the making of any determination under the Finance Documents or any
combination of any of the foregoing) be an Event of Default.

npeferred Sinosure Premium’ has the meaning given to it in Clause 12.5(a){1)
i Sivacseore Premitm |

*Disruption Event! means gither or both of:

{3l o material disruption to those payment or comitunicatons systemms or 10 those
financial markets which are. in each case, required to operate in order for
payments 10 he maile n connection with the Factlity {or atherwise in order for

the transactions contemplated by the Finance Documents to be camed out)
which disruption is not caused by, and 15 heyond the control of, any of the
Pariies; of

by  theoccurmence of any other event which resalts in a disruption (ol technical of
systems-related naturc) i the treasury or payments operations of a Party
preventing that, or any other Party:

i) from pecforming its payment ohligations under the Finance Documents;
i

[i1] from communicating with other Parties 1n accordance with the terms of
the Finance Documents.

and which (in either such casc) 18 nol caused hy, and is beyond the gontrol of.
the Party whose operalions are disrupted.

“Down Payment” means in the context of & proposed Loon 10 pay a portion of an
invaice under the EPC Contract an ageregate ameunt that is equal to or MOTS than 25
per cent, of that invoiced amount being paid 1o the Contractor by or on behalf of the
Rorrower using funds uther than those made available under the Facility.

" ffective Date” means the date notified by the Agent L0 the Borrower as tne
"Effective Date". being the date upon which all of the conditions precedent listed m
[:I.lr.u.gl'a'ph (a) of Clause 2.1 { Effective Date) have heen mel o the sansfaction of the
Agent (acting on the instructions of all the Lenders)

"EIAS Consent” means the consent ol the envirenmental impact assessment study o8
nrescribed under the Law on Envirenmental lmpact Assessment [(Lakon o proceni
piticcaie e Sivedny ereclimi, Official Gazetts of the Republic of Serbia, no. 352004 and
162000,
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"Employer” means The Republic of Serbia, represented by the Government of the
Republic of Serbia, acting by and through the Ministry of Construction, Transpoert and
Infrastructure.

nEmployer Authorised Signatory™ means any person.

{a) quthorised to execute any documeit to he delivered pursuant 1o ot in connection
with this Agreement on the Employer's behalf; and

by in respect of whom the Agent has received evidence satisfactory to 1t of such
authority and 4 specimen signature.

wEpvironment'” means AUmans, animals. plants and all other living organisms.
including the ecological systems of which they form part and the following media:

{a) air (including, without limitation, air within natural or man-made stractures.
whether above or belaw ground);

(b} water {including, withoaut lirpitation. territonal, coastal and inland waters, Waler
under or within land and watet i drains and sewers),

<) land and soil {including. without limitation, land under water);
(d) cultural heritage or archagological an efacts and the build environment: and
() human health, labour workers' rights. or human rights.

W pvironmental Claim" means any claim, proceading, formal notice or investigation
by any perscn in respect of any Environmental Low.

v Enviconmental and Social Action Plan (ESAF)" means the plan of environmental
and social mitigation and improvement MEAsuUres outlining the gaps and setting out the
actions to be undertaken by the Rorrower, after agreement with {he Environmental and
Social Consultant, the Agen and all the Lenders. in order to ensure that it, and the
Project, are in compliance with the Environmental and Social Requirements to be
provided pursuant 1o Clause 5.1 (Initial conditions precedent)

vEnvironmental and Social Consultant” mcans ERM Environmental Resources
Management SRL or any other independent environmental and/or social expert
appointed by the Lenders (at the cost of the Borrower ot e Employer) and which
advises and submits reperts 1n relation to compliance with the Environmental and
Social Requirements.

#Environmental and Social Due Diligenee (ESDD) Report™ means veport prepared
by the Environmental and Social Consultant i1y form and substance satisfactory 10 the
Lenders,

FEeAdT LT
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" Fpvironmental and Social Impact Assessment (ESIA)" means the documents
prepared by or on behalf of the Burrower in accordance with the Environmental and
Social Requirements, as may be amended or supplemented from lime to time by the
Bomower in a form and substance satisfactory to all the Lenders, to be provide
pursuant to Clause 3.1 (Initial conditions precedent).

"Environmental and Social Monitoring Report” means a peniodic audit report from
the Environmental and Social C onsultant, provided in a form satisfactory to the Agent
{acting on the instructions of the Majority Lenders) and, on the compliance of the
Project with the Environmental and Social Requirements, remitted as often as the
Majority Lenders agrec with the Environmental and Social Consultant.

"Environmental and Social Reguirements” means all requirements, conditions,
standards, protection, ohligations or performande reg pired by:

(a) any Environmental Law:

(hy  the Environmental and Social Standards: and

) the Environmental and Social Action Plan (ESAP).

wEnvironmental and Social Srandards” applicable to the Project means the Equator
Principles, the IFC Performande Standands on Environmental and Social Sustaimability.

and the World Bank Group Emy ironmental, Health and Safety (EHS) General
Guideline, sector EHS Guidelines and EU Directives applicable to the Project.

WEnvironmental Law" means any applicable law or regulation which relates -

(a1 the pollution er protection of the Environment.

{ty  the conditions of the workplace: O

{c) the peneration, handling, StOTage. USS release or spillage of any substance
{including any waste) which, alone or in combination with any other, is capable

of causing harm to the Envirenment. including, without limitation, any wasic.

nEpvironmental Permits™ means any permit and other A uthorisation and the filing of
any notification, report or qssessment required under any Environmental Law for the
operation of the buginess or sctivities of the Borrower or the Employer.

WEPC Contract” means the confract for the treatment and disposal of urban waste
water from the central area in Belgrade originally dated 20 January 2020 between the
Emplover, the Investor and the Contractor.

“EPC Contract Value" means the ageregate amount payable by the Employer and the
Investor to the Contractor under the EPC Conftract, being EUR 271,700,000

wRELERaT 1T |




"Equator Principles” means the principles entitled "Eguator Principles - financial
industry benchmark for determining, assessing and managing environmental and social
risk in projects”, published in July 2020, adopted by certain financial institubions
available at the date herenf at the follow ing address: hitps:/equ ator-pringiples.com/wp-
content/uploads/ 2020/0] IThe-Equator-Principles-July-2020. puf.

#"EURIBOR" means, in relation to any [Loan:

(4}  the applicable Sercen Rate as of the Specified Time for euro and for a periid
equal in length to the Interest Period of that Loan: or

(h}  as otherwise determined pursuant o Clause 11.2 (Unavailability af Screen
R

and if. in cither case, that rate 15 less than zero, ELIRIBOR shall be deemed to be zero.

" Event of Default” means any event or circumstance specified as sech in Clause 21
{ Events of default).

wExcluded Assets" has the meaning given to it in Clause 18,20 (Ne imminiiv).
W xternal Financial Indebtedness” means:

{a) all Financial Indebtedness expressed or denominated or pavable (or which, at
the option of the relevant creditor may be payable) in any curmenty other than
the lawful curreney of the Republic of Serhia from time to time; or

ih) all Firiancial Indebtedness which 15 or may become payahle to 4 person which
i« resident outside the Republic of Serbia or has its registered office or pn neipal
place of business outside the Republic of Serbia.

"Facility” means the term loan facility made available under this Agreement as
described in Clause 3 (The Facilitv).

"Facility Currency” means EUR
"Facility Office” means:

(a)  the office or offices notified by a Lender to the Agent in writing on or hefore
the date it becomes a Lender (o, following that date. by not less than five
Business Days' written notice) as the office or offices through which 1 will

perform its obligations under this Agreement; and

by in respect of any other Finance Party, the office in the jurisdiction in which it is
resident for tax purposes.
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WEFATCA" means:
La) sections 1471 10 1474 of the Cade or any associated regulations;

(k) any trealy, law of regulation of any other jurisdiction, or relating to an
intergovernmental agresient between the US and any other jurisdiction. which
{1 ¢ither case) facilitates the imp‘uunu:ntm'mn of any law or regulation referred
to in paragraph (a) above; of

(€} any agrecment pursuant o the implementation of any treaty, law or regulation
referred to in paragraph (a) or {h} above with the US Internal Revenue Service,
the US govemninent O any sovernmental or taxation authority in any other
jurisdiction.

rFATCA Application Date" means:

{a) i relation to a "withholdable payment” described in section 1473(1 KA of
the Code (which relates to payments of interest and certain other payments from
sources within the US), | July 2014; or

by inrelationton *passthru payment” described in section 1471{dH7) of the Code
not talling within paragraph (a) ahove, the first date from which such payment

may become subject to a deduction or withhelding required by FATCA.

WFATCA Deduction” means a deduction of withholding from a payment under a
Finance Document required by FATCA.

nFATCA Exempt Party” means a Party that 15 enfitled 1o receive payments free trom
any FATCA Deduction.

“Fee Letter” means any letter or letters dated on o about the date of this Agreement
hetween the Agent and the Borrower, the ECA Agent and the Borrower and/or the
Arrangers and the Borrower. in cach case setting out any of the fees referred to in Classe

12 (Fees and Sinosure Preminm).

"Final Maturity Date” means the date which is 120 wonths after the expiry of the
Availability Penod,

*Finance Document" means this Agreement, any Fec Letter, any Utilisation Reguest
and any other document designated as such by the Agent and the Bormower.

" Finance Party” means the Agent, the Arrangers. the ECA Agent or d Lender.
" Financial Indebtedness™ means ainy indebtedness for or in Tespect of:
{a) moneys boreowed:
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b any amount raised by acceptancs ander any acceplance credit facility of
dematerialised equivalent:

{¢)  any amount raised pursuant 10 any note purchase facility or the issue of bonds,
notes. debentures, loan stock or any similar instrument:

il the amount of any liahility in respect of any lease of hire purchase contract
which would be treated as a halance sheet liabilitys

(e} recervables sold or discounted (other than any receivables to the extent they are
sold on & non-recourse basis);

() any amount raised under any other ransacton {including any forward sale or
purchase apreement) of a type not referred to in any vther paragraph of this
definition having the commercial effect of a borrowing:

(1) any derivative transaction entered into in connection with protection against or
henefit from fluctuation in any rate or price {and, when calculating the value of
any derivative transaction, only the marked to market value (or, 1T any actual

amount is due as a result of the termination or close-out af that derivative
{ransuction. that amount) shall be taken into aceount;

(hi any counter-indemnity obligation 0 respect of a guarantec, indemnity, bond.
standby or documentary letier of credit or any other instrument issued by d bank
or financial mstitution; or

(1) the amount of any lability in respect of any guarantee of indemnity for any of
the items referred to in paragraphs (a) 10 (h} abowve.

*First Repayment Date" means the date falling six Months after the carliest to oecur
of {a) the Completion Date, (b} the expiry of the Availability Period and (<) 30 June
2027,

vFunding Rate" means any indiv i dual rate notified by a Lender to the Agent pursuant
1o Clause 11.4a)(il) (Cosr of funds)

" Government™ memns the Ciovernment of the Republic of Serbia

sGovernment Entity” mesns:

Ll any national government or political subdivision of a national govemment,
(b} any banking or monetary authority of pational government of of a political

subdivision of a national government:
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(<) any local jurisdiction of a national government or of a political subdivision of a
national government:

idy  the European Central Bank or the Council of Ministers of the European Union.

{€) any instrumentality, commission, board commission, authority, department,
division, organ, court OT agency of any of the foregoing, however constituted;

if) any other entity. bady or quthority exercising exccutive, legislative, judicial,
regulatory or administrative functions of or pertaining to a national governmen
o political subdivision of a national government, however constituted; or

) any association, organisation or institution of which any of the entities listed in
the preceding paragraphs is a member {including. without limitation, any
supranational body) or to whose jurisdiction any of them is subject or in whose
getivities any of them is a participant,

"Holding Company" means, in relation 1o a person, any other person in respect of
which it is a Subsidiary.

T"IBRD" means the International Bank for Reconstruction and Development.

"IFC Performance Standards on Environmental and Social Sustainability” means
the World Bank Group Performance Srapdards on Environmental and Social
Sustainability effective from | January 2012, as the same shall be amended trom time
to timee,

"IMF" means the Intermational Monetary Fund.

"Jmpaired ECA Agent"” means the ECA Agent at any time when it has, in the opinion
of the Majority Lenders (acting reasonably), failed to deliver (a) 1o Linosure any notice
which the Agent (on behalf of the Majority Lenders) has requested 1t o deliver Lo
Sinosure of (b) o the Agent any information provided by Sinosure [0 the ECA Agent
in relation to the Sinosure Policy or the Finance Documents, in each case within a
reasonable period of time following receipt of such request or inform ation by the ECA
Agent.

Winterest Period" means. in relation to a Loan, each period determined in accordance
with Clausg 10 (fnterest Periods) and, in relation to an Unpaid Sum, each period
determined in accordance with Clause 9.3 { Diefindy interest).

"Interpolated Sereen Rate” means, in refation to any Loan, the rate {rounded to the

same number of decimal places as the two relevant Sereen Rates) which results from
interpolating on a lincar basis hetween:
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L)

(b

the applicable Screen Rate for the longest period (for which that Screen Rate is
gvailable) which is less than the Interest Period of that Loan; and

the applicable Screen Rate for the shortest period {for which that Screen Rate is
availablel which exceeds the Intercst Period of that Loan,

cuach as of the Specified Time for the Facility Currency.

wipvestor™ means the City of Belgrade, represented by PLC Belgrade Water and
Sewerage.

"Lender" means:

{al

(b

any Original Lender; and

any bank, financial stitution. trust, fund or other entity which has become o
Party as o "Lender” n accordance with Clause 23 (( heees to the Lemders),

which, in cach case, hias not ceased to be a Party as such in gecordance with the terms
of this Agreement.

PLMA™ means the Loan Market Association,

"Loan" means a loan made or to he made under the Facility or the principal mmount
outstanding for the time being of that loan.

*Majority Lenders" means i Lender or Lenders whose Commitments AEpregale more
than 66" per cent. ofthe Total Commitments (or. if the Total Commitments have been
coduced 1o zero, aggregated more than 66°7 per cent. of the Total Commitments
smmediately prior to the reduction).

"Aargin” means 1.73 per cent. per annum,

wAlaterial Adverse Effect” means. in the reasonable opinion of the Majority Lenders,
a material adverse effect on’

{a)

Lh]

(c)
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the properties, asscls o financial or economic condition of the Botrower, the
Employer or the Investor,

the ability of the Borrower, the Emplover or the Investor to perform any of 1ts
obligations under the Transaction Documents;

the validity or enforceability of any Transaction Docameil oF the Sinosurc
Policy or the rights or remedies of any Finance Party under any of the Finance
Documents or the Sinosure Policy:
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id) the pulitical, economie, fnancial. commergial, legal or fiscal environment in the
Republic of Serhia or o f the Project which, in each case, may have a material
adverse effect on the ability of the Borrowst to perform its payment or other
obligations under the Finance Documents of the ability of the Empleyer or the
Investor to perform its material ohligations under the EPC Contract; o

ie) the domestic or international money or capital markets atfecting facilities of this
type which, in each case, may have a material adverse effect on the ability of
the Borrower to perform ils payment or ather ohligations under the Finance
Documents or the ability of the Emplover or the Investor to pertorm its material
ohligations under the EPC Contract.

wpiaterial EPC Contract Change™ means any.,

(a) assigrnment, novation or other disposal of any rights and/or obligations under
the EPC Contract; or

() amendment, acquiescence, departure from or waiver of the terms of the EPC
Contract which:

(1} an ite own. or when aggregated with any previous amendnients,
acquiescences, departures from or waivers of any term of the EPC
Contract, increases or decreases the amount payahle by the Borrower
and/or the Employer under the EPC Contract (in aggregate) by more
than ten per cent. of

(ii)  involves material change in Aature of the supply made under the EPC
Comiract.

"MOF" means the Ministry of Finance of the PRC (including its successors) or, as
applicable. its authorised local branch

"AVOFCOM" means the Ministry of Commerce of China {including its SUCCEssors) OF,
as applicable, its authonsed loeal brunch.

oNMonth” means & peried starting on one day in a calendar month and ending on the
aumerically corresponding day 1n the next calendar month, excepl that:

{u) (subject to paragraph (¢) below) f the numenically corresponding day s not a
Business Day, that period shall end on the next Busingss Day in that calendar
month in which that period is to end. if there is one, or if there 1s not, on the
immediately preceding Business Day.
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b if there is no numerically corresponding dayin the calendar month in which that
period is to end, that period shall end on the last Business Day in that calendar
month: and

(¢y  if an Interest Peniod begins on the last Business Day of a calendar mouth, that
Interest Period shall end on the last Business Day in the calendar month in which
that Interest Period 15 to.end.

The above rules will only apply to the last Month of any period.

"NBS" means the National Bank of Serbia (Narodaa banha Srhife).

"New Lender” has the meaning given to that term in Clause 23 {Changes 1o the
Londers).

“OFAC" means the Department of the Treasury's Office of Foreign Asscls Control of
the United States of America.

" Participating Member State™ means any member state of the European Union that
has the euro as its lawful currency in accordance with legislanion of the European Linion
relating to Economic and Monetary Linion

"Party" means a parly 1o this Agreement,

*premium Payment Ratio” has the meaning given to that term in Clause 5.2(N(it)
{ Further el ey Ir"':‘r:'.:i'q.".ﬁl'}.

“Project” has the meaning given to such term in the EPC Contract as at the date of this
Agreement.

"Public Assets” means the whole or any pan of present or tuture undertaking, assets,
revenues and international monetary ICserves (including gold, special drawing rights
arul toreign curvency) held by the Borrower or its agencies. including the NBS and its
spccessors).

" (Juotation Day" means, in relation to any pericd for which an interest rate 5 10 be
determined. two TARGET Days before the first day of that period unless market
practice differs in the Relevant Market. in which case the Quotation Day will be
determined by the Agent in accordance with market practice in the Relevant Market
{and if quotations would normally be given on more than one day, the Quotation Day
will be the last of those days).

"Related Fund" in relation o a fund (the "first fund"), means 3 fund which is

managed or advised by the same invesiment manager or investment adviser as the first
fund or. if it is managed by a different investiment MAanager of investment adviser, o
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fund whose investment manager o vestment adviser is an Affiliate of the investment
manager or investment adviser of the [irst tund.

"Relevant Market" means the European interbank market.

"Relevant Nominating Body™ means amy applicable central bunk, regulator or other
supervisory authorify or a group of them, or any working group or commitiee sponsored
or chaired by, or constituted af the request of, any of them or the Financial Stability
Board.

"Repayment Date” means:

{a) the First Repayment Date:

{h) each date falling at s1x Monthly intervals after the First Repayment Date up to
but excluding the Final Maturity Date; and

(c) the Final Matarity Date.

"Repeating Representations”  means cach of the representations set out i
Clauses 18.1 (Status) to 18.27 (Reserves).

" Replacement Benchmark' means 4 henchmark rate which is:

[a) fommally designated, nominated or recommended as the replacement for a
Screen Rate by:

{i) the administrator of that Screen Rate (provided that the markel or
economic reality that such henchmark rate measures is the same as that
measured by that Screen Rate); or

(ifn  any Relevant Nominating Body,
(iiiy  and if replacements have, at the relevant time, been tormally designated,
nominated or recommended under both paragraphs, the "Replacement
Benchmark” will be the replacement under paragraph (i1} above
(b} in the opinion of the Majority Lenders and the Borrower, generally accepted in
the intemational or any relevant domestic syndicated loan markets as the

appropriate successor 10 a Screen Rate; or

i) in the opinion of the Majority Lenders and the Borrower, 4l gppropriate
successor to o Screen Rate,

" Representative” means any delegate, agent, TNATAECT, administrator, tommes,
attormey. trustee or custodian.
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" Reserves™ of i state means the official external reserves of that state, by whoever and
in whatever form owned, held, administered or controlled (including any not < ywned or
not held or not administered or not conl rolled by that state but custom arily regarded and
held out as its official extemal reserves),

wganctioned Territory” means a couniry. region or temitory that 1s the subject of
country-wide, region-wide or territory-wide Sanctions or whose government is the

subject of Sanctions broadly prohibiting dealings with such governments.

nGanetions” means the economic or financial sanctions laws, regulations, trade
embargoes or other restrictive measures enacted, administered. implemented and/or
enforeed from time to time by any of the following (and including through any relevant
Sanctions Authority):

(a) the United Nations (including for the avoidance of doubt, the United Mations
Secunty Council);

k) the European Union or any member state of the European Lnoen:
(el the government of the Uinited States of America; and
(di  the governmen of the United Kingdom.

nganctions Authority” means any agency or person which is duly appointed.
empowered or authorised to enact, administer, implement and/or enforce Sanctions,
including (without limitation}:

CE OFAC

(b} the United States Department of State or the United States Department of
Comimerce; and

(] Her Majesty's Treasury.

nganctions Event" mcans any Ganetions Relevant Party hecomes a Sanctions
Restricted Person.

vganctions List" means any of the lists of designated sanctions targets muintained by
4 Sanctions Authority from time to fime.

vGanetions Relevant Party” means:
() the Bormower:

it} the Employer.
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() the Investor,

(d) the Contractor; and

e} anvother party designated as such by the Agent and the Borrower.
"Sanctions Restricted Person” means a person that 5

{2} listed on @ Sanctions List. or direcily or indirectly owned, or otherwise
controlled within the meaning and scope of the relevant Sanections, by any one
or more persons listed on o Sanctions List;

(h}  located or resident in, OF incorporated or organised under the laws of, a
Sanctioned Territory: or

(¢)  otherwise a subject of Sanctions.

ngereen Rate" means the euro interbank offered rate administered by the European
Money Markets Institute (or any other person which takes over the administration of
that rate} for the relevant period displayed (before any comection, recalculation or
republication by the administrator} on pagc EURIBORGI of the Thomson Reuters
<ereen (or any replacement Thomson Reuters page which displays that rate) or on the
appropriate page of such other information service which publishes that rate from time
to time in place of Thomson Reuters, If such page or service ceases to be available, the
Agent may specify snother page or service displaving the rclevant mate after
consultation with the Borrower.

"Sereen Rate Replacement Event” meins:

[a) the methodology, formula or other means of determining the Screen Rate has.
in the opinion of the Majority Lenders and the Bomrower, materially changed:
L
(1)
(A} the administrator of the Sereen Rate or 11s supervisor publicly

announces that such administrator is insolvent; or

(By  information is published in any order, decree, notice, petition or
filing, however described, of or filed with & court, tribunal,
exchange. regulatory authority o similar administrative,
regulatory or judicial body which reasonably confirms that the
administrator of the Screen Rate is insolvent,
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(i) the administrator of the Screen Rate publicly announces that it has
ceased or will cease, to provide the Screen Rate permanently or
indefinitely and, at thal time, there is no successor admimstrator 10
continue to provide the Scroen Kate;

{iii}  the supervisor of the administrator of the Screen Rate publichy
announces that the Screen Rate has been or will be permanently or
indefinitely discontinued;

(iv)  the administrator of the Screen Rate or its supervisor announces that 1
may no longer be used; or

(v}  the supervisor of the administrator of the Screen Rate makes a public
annouticement or publishes in-formation:

(A}  stating that the Screen Rate is no longer or, as of a specified
future date will no longer be, representative of the underlying
market or economic reality that it is intended to measure and that
representativeness will not be restored (as determined by such
supervisor), and

(B with awareness that any such announcement or publication will
engage certain triggers for fallback provisions in contracts which
may be activated by any such pre-cessation announcement or
publication;

(o) the administrator of the Screen Rate determines that the Sereen Rate should be
caleulated in accordance with its reduced submissions or other contingency or
fallback policies or arrangements and either:

i) the circumstance(s) or eventis) leading to such determination arc not (in
the opinion of the Majority Lenders and the Borrower) tempaorary: or

{ii) the Sereen Rate is calculated in accordance with any such policy or
arrangement for a period no less than 10 Business Days; or

(dy in the opinion of the Majority Lenders and the Borrower, the Screen Rate is
otherwise no longer appropriate for the purposes of calculating interest under
this Agreement,

“Security” means a morigage, charge, pledge. lien or other security interest securing

any obligation of any person or any other agreement or arrangeiment having a similar
eftect.
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Wgimosure” means Ching Export & Credit Insurance Comoration, a state owned
enterprise having its registered office at No. 11 Fenghuivuan, Xicheng District, Beijing,
China.

"Sinosure Poliey™” means the export credit insurance policy issued or to be issued by
Sinosure which insures certain political and commercial risks in respect of the Facility
and provides u coverage of at least 95 per cent. of all of the prncipal and interest of the
Facality.

"Sinosure Policy Event” means cach of the following events or circumstances:

(a) it is or becomes unlawful for Sinosure Lo perform any of its obligations under
the Sinosure Poliey or for a Finance Party to receive the benefit of the Sinosure
Policy;

(b} any of the ohligations of Sinosure under the Sinosure Policy are not or cease to
be legal, valid, binding or enforceable or the Sinosure Policy 15 not r ceascs to
be in full torce und etfect;

(¢}  Sinosure avoids, rescinds, repudiates, suspends, cancels or terminates all or part
of the Sinosure Policy or evidences an intention 10 or purports Lo avoid, rescind,
repudiate, suspend, cancel or terminate all or part of the Sinosure Pohcy:

(d) Sinosure ceases to be a poliey-orented statutory financial institution under the
direct authority of the China State Council or to be a company wholly owned
by the govemnmment of China, or the Ministry of Finance of China ceases (o
maintain liguidity support for Sinosure; or

ie) afy event or circumslance occurs in any relevant jurisdiction which has a
material adverse effect on any payment or indemnity to be made by Sinosure
under the Sinosure Policy,

Simosure Premium®™ means the full premium payable to Sinosure by the Bormower,
pursuant o the Sinosure Policy and Sinosure’s intemal regulations, as notified by the
ECA Agent to the Borrower,

#Ginosure Regulations” means all laws relating to Sinosure, including any
implementing ordinances thereto, general terms and conditions isswed by Sinosure and
any other specific conditions imposed by Sinosure,

vspecified Time' means a day or ime determined in accordance with Schedule 7
{ Fimetahles).

"Subsidiary” means a company or corporation:
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il which is controlled, directly or indirectly, by a company 0T ¢o oration or a state
: h P P
or a government agency (a "holding corporation” .

(b}  more than hall the issued share capital of which is beneficially owned, directly
or indirectly, by the holding corporation; or

(¢} which is a Subsidiary of another Subsidiary of the holding corporation.
"Supporting Documents” means, in respect of a Conteactor Certiticate:
{a) i1 relation to an "advanced payment” as described in the EPC Contract;
(i) acopy of an mvoice in the amount of the advance pavment;
(iiy & copy of the advance payment guarantee; and
{ifil  acopy of the performance security:
bl in relation to an "interim payment” as deseribed in the EPC Contract:
(1) for payment for design;
(A] & copy of an invoice in the same amount; and
(B}  acceptance signed by the enginecr,
iii)  for payment for procurement:

{Al  acopy of a pro-forma involce, or a copy of an invoice in amount
af the 10024 of the contract value of the procurement; and

(B}  acceptance, reccipt. finish installation certificate of plant or
taking-over certificate and materials signed by the enginecr;

(i) foran interim payment for works not including design and procurement:
(A} acopyof an involce; and
(B)  quantitative acceptance of civil works, erection, training &
commissioning signed by the engineer for the civil works,
crection training & commissioning executed within the period of
| (pne) month;

(el in relation to "retention money” as described in the EPC Contract:

(1) for the first fifty percent (50%) of retention money:
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(A} a copy ol an invoice in the amount of fifty pereent {50%) of
refention money; and

(B} - taking-over certificate;
(iiy  for the second fifty percent [ 5%} of retention money:

(A} a copy of an invoice in the amount of fifty percent {50%) of
retention money: and

(B}  acopy of retention money guaranice,
in each case in relation to amounts requested under the relevant Utilisation Regquest.

WTaking-Over Certificate” has the meaning given to such term in the EPC Contract
as at the date of this Agreement.

“TARGET2" means the Trans-European Automated Real-time Gross Settlement
Express Transfer payment system which wtilises a single shared platiorm and which
was launched on 19 November 2007

"TARGET Day" means any day on which TARGET?2 is open for the settlement ol
payments in cure

wTax" means any tax, levy, impost, duty or other charge of withlolding of a similar
natue {including any penalty or interesi payahle in connection with any failure to pay

or any delay in paymg any o f the same}.

" Tax Deduction” means & deduction or withholding for or on account of Tax from a
payment under a Fnance Document other than a FATCA Deduction,

"Total Commitments” means the aggregale of the Commitments, being EUR
203,775,000 at the date of this Agreement.

nTransaction Documents" means the Finance Documents and the EPC Contract.
WTransfer Certificate” means a certificate substantially in the form set oul in Schedule
% (Farm of Transfer Certificale) or uny other form agresd between the Agent and the
Bomower

WTransfer Date” means, in relation (o an assignment or a transker, the later of:

{a) the proposed Transter Date specified in the relevant Assignment Agreement or
Transfer Certificate; and
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() the date on which the Agent execties the relevant Assignment Agreement o
Transfer Certiticate.

"Unpaid Sum™ means any sim due and payable but unpaid by the Borrower under the
Finance Documents.

"Upfront Sinosurc Premium" has the meanng given to 1 in Clause 12.5(ali)
{ Sinoscre Premium),

WIS" means the United States of America

"Uiilisation' means a atilisation of the Facility.

"Utilisation Date" means the date of a Utilisation, being the date on which the relevant
Loan is 1o he made.

“Utilisation Request™ means a nolice substantially in the form set out m Schedule 3,
(Uliilisation Reguest).

*Utilised Loan Ratio" has the meamng siven to it in Clause 8. 2(000) (Further
EE
{'E'PJ'!HIJ.”-{J“." lI'”'l"l.I:'if"."J'l”-

Y AT means:

(a) value added tax as provided forin the Value Added Tax Act (Zakon o porezu
na dodatu vrednost), Official Gazette of the Republic of Serbia, nos. B4/ 2004,
BE2004, 612005, &1/2007, 932012, LOR2013, 62014, 682014, (422004,
57015, 832015, 572010, 1082016,  T2017, 11372017, 13/2018,
201842019, 72119, 82020 and 153/2020;

(by  any tax imposed n compliance with the Council Directive of 28 November
06 on the common system of value added tax (EC Directive 2006/112); and

(c) any other tax of a similar nature. whether imposed in a member state of the
European Union in substitution for. or levied in addition to, such tax referred to

in paragraph (h) above, or imposed elsewhere,

wworld Bank" means the World Bank Group, including the International Bank for
Reconstruction and Development, The International Development Association (IDA},
The International Finance Corporation (IFC) and The Multilateral Investment
Ciuarantee Ageney (MIGA).

1.2 Construction

{a) Unless a contrary indication appears, any reference in thig Agreement 10
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ST 1T

i1}

{ii)

{ii1}

(iv)

(v}

(Vi)

(wiil

(viail)

(1x)

the "Agent", the "Arranger”. the " ECA Agent”, the "Borrower"

any "Finance Party", any "Lender", "Sinosure” or any "Party”
shall be construed s as to include 15 sucsessors in fitle, permittesd
assigns and permitted fransferees o, or of. its rights and/or obligations

under the Finance Documents or, as applicable. the Sinosure Policy;

an "agency" shall be construed so as to include any governmental,
intergovernmental or supranational agency, authority, hody, central
bank., commission, department, ministry, organisation, slalubory
comoration or tribunal {including any political sub-division, national.
regional or municipal government and any administrative, fiseal,
judicial, regulatory or self-regulatory body or person);

a2 document in "agreed form" is a document which ts previously agreed
in writing by or on hehalf of the Borrower and the Agent or, if not 50
agreed, is in the form specified by the Agent;

wassets” includes present and future propertics, revenues and rights of
every descriphion;

a4 "Finance Document" or any other agreement or instrument is &
reference to that Finanee Document or other agreement of instrument as
amended. novated, supplemented, extended or restated;

a "group of Lenders” includes all the Lenders:

"guarantee” means any guarantee, letter of credit, hond, indemnity or
similar assurance against Joss, or any obligation, direct or indirect, actual
or contingent, to purchase or assume any indebtedness of any person or
to make an investment in or loan to any person Or 1o purchase assets of
any person where, in each case, such obligation is assumed in order to
maintain or assist the ability of such person to meet its indehtedness;

mindebtedness” ncludes any obligation (whether incurred as principal
or as surety) for the payment or repayment of money. whether present
ar future. actual or contingent;

a "person” includes any individual, firm, company, limited bability
company, limited joint venture. joant stock company, unincorporated
organisation, trust or other judicial entity, corporation, govemment,
ministry, department, state or agency of a state or any association, trust,
joint venture, consortium, partnership or other entity or political
subdivigion thereof or any other entity (whether or not having separate
legal personality);




(%) u "regulation” includes any regulation, rule, official directive, request
or guideline {whether or not having the force of 1aw) of any agency.

(xi) a provision of law is a reference o that provision a5 amended or
re-cnacted. and

(xii} a time of day is a reference to Munich time.

(by  The determination of the extent to which a rate is "for a period equal in length”
10 an Interest Period shall disregard any inconsisiency arising from the last day
of that Interest Period being determined pursuant to the terms of thiz Agreement

(e Seetion, Clause and Schedule headings are tor case of reference only.

(d}  Unless a contrary indication appears, a tenm used in any other Finance
Document or in any notice given under or in connection with any Finance
Document has the same meaning in that Finance Document or notice as in this
Agreement

el A Default (other than an Event of Default) is "eontinuing” if it has not been
remedied or waived and an Event of Default is "continuing™ if it has not been
wanved.

.3 Currency symbols and definitions

wgr SEUR" and "euro” denote the single currency of the Participating Member
States,

1.4 Third party rights

(a)  Unless expressly provided to the contrary in a Finance Document, a persoi who
s nota Party has no right under the Contracts (Rights of Third Parties) Act 1999
ithe "Third Parties Act™) 10 enforce or to enjoy the benefit of any term of this
Agreement.

(b)  Subject 1w paragraph () below and the prov isions of the Third Parties Act,
Sinosure may rely on Clause 17.1 { Transacrion exprenses ).

(el Subject to Clause 35.3 (Other exceplions) bul otherwise notwithstanding any

term of any Finance Document, the consent of any person who 15 not a Party is
not required to rescind or vary this Agreement at any time.
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EFFECTIVENESS

I~
i

i | Fffective Date

{a) This Aercernent shall take effect on the date on which the Apent notifies the
Borrower that:

(i} the law on the ratification of this Agreement by the Mational Assembly
of the Republic of Serbia has been published in the Official Gazetie of
the Republic of Serbiy, in Farmy and substance satisfactory to the Agent
(acting on the instructions of all the Lenders); and

(m}) it is satisfied (acting on the instructions of all the Lenders) that since the
date of this Agreement, there has been no material adverse change, in
any Lender’'s opinion, 1o the international or any relevant domestic
syndicated loan, debt. bank, capital or equity markets or political or
wocial conditions, including any covereign sk downgrading of the
Republic of Serbia by an international agency and/or deterioration in
financial sector of the Republic of Serbia, war, civil war, revolution,
uprising, oets of terrorism and/or sabotage, an extension of exchange
comtrols or a debt moratorium, or a change in law or regulation or in the
political, economi, fnancial, commercial, legal or fiscal environment
of the Republic of Serbia, and which in the opimon of all the Lenders
would make it nadvisable 1o proceed with  the Effective Date
noti fication.

i) The Agent shall promptly notify the Borrower, the Lenders ani the ECA Agent
in writing upon being so satistied

(¢}  For the avoidance of doubt, prior to the Effective Date, the Facility and the
obligations of the Lenders are uneommitted and there is no obligation on any
Finance Party to agrec 1o any Utilisation Request or make any Utilisation
available.

(dy  Notwithstanding paragraph (a) above, the provisions of Clause 36 (Confideniial
Infiarmueticn ) and Clauses 41 ((roverning law) to 43 (Jurisdiction) {inclusive}
shall take effect on the date of this Agreement.

1.2 Longstop Date
If the Effective Date has not occurred by 28 February 2022 (or any later date which the
Agent, acting em the instructions of all the Lenders, has notified to the Borrower), this
Agreement shall not take effect and no Party shall have any rights or obligations
hereunder, save to the extent contemplated in paragraph (d) of Clause 2.1 (Effective
Dt ).
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SECTION 2
THE FACILITY

3. THE FACILITY

i

The Facility

Subject to the terms of this Agreement, the Lenders make available to the Barrower &
euro term loan facility in an agoregate amount equal to the Total Commitments,

e
=3

Finance Parties' rights and obligations

(a) The obligations of cach Finance Party under the Finance Documents are several
Failure by a Finance Party perform its obligations under the Finance
Documents does not affect the obligations of any other Party under the Finance
Documents. No Finance Party 1s responsible for the ohligations of any other
Finanee Party under the Finance Documents.

(] The rights of each Finance Pary ander or in connection with the Finance
Documents are separate and independent rights and any debt arising under the
Finance Documents to a Finance Party from the Borrower is a separate and
independent debt in respect of which a Finance Party shall be entitled to enforce
its rights in accordance with Clause 3.2(¢). The rights of each Finance Party
include any debt owing (o that Finance Party under the Finance Documents and,
fot the avoidance of doubt, any part of a Loan or any other amount ewed by the
Rorrower which relates to a Finance Party's participation in the Facility or its
role under a Finance Document {including any such amount pavable to the
Agert on its behalf) 15 a debt owing to that Finance Party by the Borrower.

i<l A Finance Party may. except &5 specifically provided in the Finance Documenis,
separately enforee its rights under or in connection with the Finance Documents.

i

Sinosure override

(a)  Notwithstanding anything to the contrary in this Agreement, nothing in this
Agreement shall pblige any Finance Party to act {or not aet) in a manner that is
inconsistent with any requirement of Sinosure in respect of the Facility, under,
or in connection with. the Sinosure Palicy and, in particular each Finance Pasty
shall:

(i} be authorised to take all such actions as it may deem necessary Lo ensure

that all requirements of Sinosure under or in connection with the
Sinosure Policy are complied with in respect of the Facility; and
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i not be obliged to do anything in respect of the Facility, if, in its opinioen,
acting reasonably, 1o do so could result in a breach of any requirements
of Sinosure undet or in connection with the &inosure Policy or affect the
validity of the Sinosure Policy,

(b)  The Barrower agrees and acknowledges that:

(i) the Sinosure Poliey is a separate arrangement hetween Sinosere and the
Lenders and the Borrower shall not have any right or recourse against
the Lenders in respect of, or arising by reason of. any payment made by
Sinoeure to any Finance Party pursuant to the Sinosure Policy;

{ity  the Finance Parties may act on the instructions of the Authorities in
relation to this Agreement’

(iiiy 2 Finance Party will not he acting of making any determination
unreasonably ifsuch action or such determination is made in accordance
with the Sinosure Policy or any nstruchons given to it by Sinosure of
the ECA Agent. Each Party agrees that it will not hold any Finance Party
responsible for complying with any such instructions;

iivl it shall have no claims whatsoever in respect of any loss, damage ot
expense suffered or ineurred by it against any Finanee P"arty as a result
of that Finance Party acting on the instructions of Sinosure in relation o
this Agreenient except to the extent that such loss, damage or expense
arose due 1o the gross negligence or wilful misconduet of the relevant
Finance Party; and

(v} the ECA Agent has obligations as agent of the holder of the Sinosure
Policy which the ECA Agent would not have incurred (or in relation 1o
which it would not have had any liability) itit had not become the agent
of the holder of the Sinosure Policy. Accordingly. the Borrower agrecs
i indemnify the ECA Agent against any cost, loss or liahility incurred
by the ECA Agent as the agent of the holder of the Sinosure Policy and
for any cost, loss or lability for which the ECA Agent may be liahle o
Sinosure in respect of the Sinosure Policy except to the extent that such
cost. loss or liability arose due to the gross neghgence or wilful
misconduct of the ECA Agent,

(¢ Nothing in this Clause shall affect the obligations of the Borrower under this
Agreement.
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34 The Borrower and the EPC Contract

(s} The Bomower's obligations (including, without limitation, its payntent
ohligations) under this Agreement are unconditional and irrevocable and
accordingly are not:

(i) subject to or dependent upon the execution or performance by the
Emplover. the |nvestor, the Contractor or any other person of its
obligations under the EPC Contract, nor

(i)  affected or discharged by any matter affecting the EPC Contract or the
Contractor including the following:

(&) any dispute under the EPC Contract nor any claim which the
Bomrower, the Emplover, the Investor, the Contractor or any
other person may have against. or consider that it has aganst,
any person under the EPC Contract,

(B) the fact that all or any part of the sums requested under a
Utilisation Request is or was not payable to the Contractor,

() the insolvency o dissolution of the Contractor;

D) any action or inaction (whether negligent or by wilful
misconduct of fraud) of the Contractor or any other person {or
any of its agents, confracions, nfficers or employees),

(E}  the fact that a Loan is drawn and applied in accordance with a
Utilisation Reguest which has proven incorrect in any aspect:

(Fi  the Contractor being subject to an amalgamation, demerger,
merget OF reconstruction;

(G}  any unenforceability, illegality or iny alidity of any obligation of
any person under the EPC Contract or any documents or
agreements relating to the EPC Contract; of

(H}  the breach, frustration or non-fultilment of any provision of the
EPC Contract or any documents 07 agregments related thereto or
the destruction, non-completion of non-functioning of the
Project.

i) The Borrower acknowledges that the foregoing is an essential condition of each

Lender's entry into this Agreement, and accordingly, by advancing the full
amount of its Commitment {subject 1o and in accordance with the terms and
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conditions of this Agreement) each Lender shall have fulfilled its funding
obligations under this Agrecment.

Without prejudice 1o the generality of Clause 3.4{a), the Borrower agrees that:

(1) it will not claim to be relieved of the performance of any of its
obligations under this Agreement by reason of any failure, delay or
default whatsoever on the part of the Contractor in the performance of
its obligations under the EPC Contract; and

(i) itsliability to make payments under this Agreement shail be independent
and shall not be the subject of any rights of set off or countercluim
arising from any dispute over of in contiection with the supply of goods
ar services under the EPC Contract,

FURPOSE

4.1 Purpose

(a)

ib)

The Borrower shall apply all amounts borrowed by it under the Facility to
finance up to 73 per cent. of the EPC Contract Value.

Noneof the amounts borrowed by the Borrower under the Faeility shall be used
wr finance or reimburse the Borrower for any part of the Down Payment.

3.2 Monitoring

Mo Finance Party 1s bound to monitor o verify the application of any amount horrowed
pursuant to fhis Agreement

. CONDITIONS OF UTILISATION

2l Initial conditions precedent

La}

(b

TR ERTHE Ein iy

The Beorrower may not deliver a Utilisation Request unless the Agent has
received all of the documents and other evidence listed in Schedule 2
(Conditions Precedenr) in form and substance satisfactory to the Agent. The
Agent shall notify the Borrower and the Lenders promptly upon being so
satisfied,

Other than to the extent that the Majority Lenders notity the Agent in writing o
the contrary hefore the Agent gives the notification deseribed in Clause 5.1(a).
the Lenders authorise (but do not require) the Agent to agive that notification.
Ihe Agent shall not be liable for any damages, costs or losses whatsoever as d
result of giving any such notitication.

30
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Further conditions precedent

The Lenders will only be obliged o comply with Clause 6.5 (Lenders' participation)
if. on the date of the Utilisation Request and on the propesed Utilisation Date:

(a)

(b}

(e
(d}

le)

(f}

thi

Tl T BT

no Default is continuing or would result from the proposed Loan;

the Repeating Representations to he made by the Bomrower are true in all
material respects,

no External Financial Indebtedness is due and unpaid;
na Sinosure Policy Event has occurred or would result from the proposed Loan:

the ECA Agent has not received a notice from Sinosure requesting that further
advances be suspended or terminated under this Agreement (unless such notice
has been withdrawn by Sinosure);

the ECA Agent has received evidence satisfactory to it that:

(1) the Sinosure Premium instalment required pursuant to Clause 12.5(al)
(Simosure Premium) has heen paid: and

iy the ratio of (A) the pnncipal amount of the Loan that will be outstanding
as at the proposed Utilisation Date {including the Loan requested
pursuant o that Utilisation Request) to (B) the amount of the Toal
Commitments {the "Utilised Loan Ratio") is less than or equal & ual to the
ratio of the amount of the Sinosure Premium that has been paid up to the
date of that Utlisation Request wo the aggregate amount of Sinosure
Premium that is to be paid under the Sinosure Poliey (the " Premium
Payment Ratio” ).

the Borrower has provided copies of all relevant Authonsations relating to the
proposed Loan including, without limitation, evidence of the inclusion of the
proposed Loan in the relevant annual budget law of the Republic of Serbia:

the ECA Agent is satisfied that:

(i} the Sinosure Policy is in full force and eflect and has not been
suspended, repudiated, terminated or cancelled:

(i) the credit insurance cover under the Sinosure Policy has been issued on
verms covering commercial risks and political risks extending ta 93 per
cent. of the proposed Loan and interest thereon during the period that
the relevant Loan is outstanding: and

3
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(k)

(1

(rm}
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(iiiy  oll conditions of the Sinosure Policy and the relevant credit insurance
cover have been fulfilled;

the ECA Agent has received such documents, evidence or certification us the
ECA Agent acting on the instructions of Sinosure may requine with respect W0
the Borrower or in connection with the Transaction Documents or any Sinosure
related documents;

the Lenders are not required by the terms of the Sinosure Policy to suspend or
cancel the making of the Loan;

there is no outstanding notice of mandatory prepayment from the Agent ander
Clause 8 (Prepayment and canceliation,

there has been no event or circumstance that in the opinion of the Majority
Lenders constitutes or may eonstitute a material adverse change in the Republic
of Serbia or in its international financial, economic or political or social
conditions, including any sovereign risk downgrading of the Republic of Serbia
by an international agency andior deterioration in financial sector of the
Republic of Serhia, war, civil war, revolution, uprising, aets of terronsm and/or
sabotage, an extension of exchange controls or a debt moratorium, or a change
in law or regulation or in the political, economic, financial, commercial. legal
and fiscal environment of the Republic of Serbia, and which in the opinion of
the Majority Lenders would make it inadvisable to proceed with the Utilisations:
and

the Agent {acting on the instructions of the Majority Lenders) is satisfied with
the confirmations set out in each Utilisation Request and the documents attached
thereto, including but not limited o the Contractor's confirmation in the
Contractor Certificate that it has been paid (other than from the proceeds of any
Utilisation) an amount not less than the Down Payment in respect of the full
amount payable to the Contractor under the EPC Contract in respect of which
anv Loans have been advanced or are due to be advanced on or prior © the
proposed Utilisation Date




6.1

6.3
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SECTION 3
UTILISATION

UTILISATION
Delivery of a Utilisation Request

I'he Borrower may utilise the Facility by delivery to the Agent of a duly completed
Liilisation Request which attaches a duly completed Contractor Certificate signed by a
Contractor Authorised Signatory no later than the Specified Time.

Completion of a Utilisation Reguest

{a) Fach Utilisation Request is imevocable and will not be regarded as having been
duly completed unless:

i the proposed Ltilisation Date is 3 Business Day within the Availability
Pernod;

{1 the currency and amount of the Utilisation comply with Clause .4
(Carrency and aemount]

(i) it provides for the proceeds of the proposed Utilisation to be eredited to
the Contractor Account;

(ivi it is accompanied by a duly completed Contractor Certificaic executed
by a Contractor Authorised Signatory, including the Supporting
Documents and all other attachments iif any) referred to thercin, In cach
case in form and substance satisfactory to the Agent (acting on the
instructions of the Majority Lenders): and

) it 1= signed by a Borrower Authorised Signatory.,

i The Borrower shall supply the Agent or the ECA Agent with any additional
documents or other evidence reasonahly requested by it connection with a
proposed Utilisation or the Contractor Certificate or Supporting Documents
relating to that proposed Usilisaton.

(<) Only one Loan may be requested in each Ltilisation Regquest.
Utilisation Limits of the Facility
Unless otherwise agreed by the Agenl i writing (acting on the mstructions of the

Majority Lenders) ne more than one Utilisation Request may he submitted in any
Month.




.4 Currency and amount

{ i)

ih)

The currency specified in a Utilisation Request must be euro.

The amount of the proposed Loan must be an amount w hich is not more than
the Available Facility and which is a minimum of EU R 1000000 or, if less, the
Available Facility,

6.5 Lenders' participation

(al

(b

)

If the conditions set out in this Agreement have heen met, each Lender shall
make its participation in each Loan av ailable to the Agent by 11:00 am, CE1
on the Utilisation Date through its Facility Office.

The amount of each Lender's participation in cach Loan will be equal to the
proportion borne by its Available Commitment to the Available Facihty
immediately prior to making the Loan.

The Agent shall notify each Lender of the amount of each Loan and the amount
of its participation in that Loan by the Specitied Time.

.6 Caneellation of Commitment

The Commitments which, at that time, are unutilised shall be immediately cancelled at
the end of the Availability Period
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2.1

AT ]

SECTION 4
REPAYMENT, PREPAYMENT AND CANCELLATION

REPAYMENT

Repayment of Loans

() The Borrower shall repay the Loans in 20 equal instalments by repaying on each
Repayment Date an amount which reduces the amount of outstanding Loans by
an amount equal to 120" of the Loans hamrowed by the Borrower as at close of
business in Munich on the last day of the Availability Period.

(hy  The instalments referred to in paragraph (a) above shall be pavable as follows:

(1 the first such instalment shall become due and pavable on the First
Repayment Date: and

(ii}  the Borrower shall continue to pay further such instalments on each
succeeding Repayment Date until it has repaid all outstanding Loans,

(c) The Borrower shall repay all outstanding amounts on the Final Maturity Date.
Reborrowing

The Borrower may not rehorrow any part of the Facility which is repaid,

Absolute obligation to repay Loans

The Bormower acknowledges that it will be obliged to repay each Loan in full in
accordance with the terms of this Agrecment, notwithstanding that the proceeds of such
Loan are to be paid direetly to the Contractor.

PREPAYMENT AND CANCELI ATION
Ilegality

If. in any applicable jurisdiction, it hecomes unlawful for any Lender to perform any of
its obligations as contemplated by this Agreement or to fund or maintain its
parlicipation in any Loan or it becomes unlawfil for any Affiliate of a Lender for that
Lender to do so:

{a) that Lender shall promptly notify the Agent (who must then promptly notify the
Borrower) upon hecoming aware of that event;

(b upon the Agent notifying the Borrower. the Available Commitment of that
Lender will be immediately cancelled: and

[
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el 1o the extent that the Lender’s participation has nof heen transferred pursuant Lo
Clause 3.6(d) (Right of replacement or repayment amdd cancellation in relation
to q single Lender), the Bormower shall repay that Lender's participation in the
Loans made to the Borrower on the last day of the Interest Period for each Loan
oceurring after the Agent has natified the Borrower or. if carlier, the date
specified by the Lender in the notice delivered to the Agent (being no earlicr
than the last day of any applicable grace period permitted by law] and that
Lender's comesponding Commitment shall be immediately cancelled in the
amount of the participations repaid.

8.2 Material EPC Contract Change
if a Material EPC' Contract Change is made without the prier written consent of the
Agent (acting on the instructions of the Majority Lenders):
{a) the Lenders shall not be obliged to fund a Utilisation; and
{h) if the Majority Lenders so require, and with the prior consent of Sinosure, the
Agent shall, by not less than five Business Days' notice to the Borrower, cancel
the Total Commitments and declare all outstanding Loans, together with
accrued interest, and all other amounts accrucd under the Finance Documents
immediately due and payable, whereupon the Total Commitments will be
cancelled and all such outstanding amounts will hecome immediately due and
payable.
2.3 Sinosure Policy Event
If & Sinosure Policy Event occurs.
(a) the ECA Agent shall promptly notify the Agent {who must then prompily notify
the Borrower and the Lenders] upon hecoming aware of that event;
(b 4 Lender shall not be obliged to fund a Utilisation; and
{cl if a Lender so requires, the Agem shall, by not less than 20 Business Days' notice
to the Borrower, cancel the Available Commitment of that Lender and declare
the participation of that Lender in all Loans. together with accrued inferest. and
all other amounts accrued or outstanding under the Finance Documents
immediately due and payable, whereupon the Commitment of that Lender shall
immediately cease to be available for further utilisation and all such Loans,
acerued interest and other amounts shall become immediately due and payable.
GEddT 1T 3{'}
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voluntary cancellation

(a}  Subjecttothe prior approval of Sinosure, the Borrower may, iFit gives the Agent
not less than 30 Business Days' (or such shorter period as the Majority Lenders
may agree) prior notice, cancel the whole or any part (being a minimum amount
of EUR 5.000,000) of the Available Facility. Any cancellation under this
Clause 8.4 shall reduce the Commitments of the Lenders rateably.

(B)  No voluntary cancellation anider this Clause of all or any part of the Lenders’
Commitments shall be permitted prior to the ead of the Availability Perind
without the prior writien confirmation of the Agent (on behalf of cach Lender).

Voluntary prepayment of Loans

ial The Borrower may, if it gives the Agent not less than 30 Business Days' (or such
shorter period as the Majority Lenders may agree) prior notice, prepay the whole
or any part of any Loan (but, if in part, being an amount that reduces the amoun
of the Loan by a minimum amount of EUR. 5,000, 04:).

(b} A Loan may only be prepaid after the last day of the Availability Period (or, if
carlier, the day on which the Available Facility 15 zerok

() Any prepayment under this Clause 8.5 chall satisfy the obligations under Clause
7.1 {Repayment of Laans) in inverse chronological order.

Right of replacement or repayment and cancellation in relation to a single Lender
{a) If:

(1} any sum payable to any Lender by the Bomower is required to be
increased under Clause 13.2(c) { Tax gross-up). or

fii)  any Lender claims indemnification from the Borrower under Clause
1 3, 3( Tex imademniiy} or Clause 4.1 {fncreased costs),

the Borrower may, whilst the circumstance giving rise to the requirement for
that incresse or indemnification continues, and subject to the prior approval of
Sinosure, pive the Apent notice of cancellation of the Commitment(s) of that
Lender and its intention 10 procure the repayment of that Lender's participation
in the Loans or give the Agent nofice of its intention 1o replace that Lender in
accordance with Clause 8.6(d).

(ki On receipt of a notice of cancellation referred to in Clawse 2.6ia). the Available
Commitment of that Lender shall be immediately reduced 1o zero.
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O the last day of each Interest Period which ends atter the Borrower has given
notice of cancellation under Clause 8.6(a) (or, if earlier, the date specified by
the Bortower in that notice), the Borrower shall repay that Lender's participation
in that Loan and that Lender's corresponding Commitment shall be immed iately
cancelled in the amount of the participation repaid.

If:
(i) any of the circumstances set out in Clause §.6(a) apply to a Lender: or

(i) the Borrower becomes obliged to pay any amount in accordance with
Clause 8.1 {/Mlegaliny),

the Borrower may on 30 Business Days' prior notice to the Agent and tha
Lender and with the prior consent of Sinosure, replace that Lender by requiring
that Lender to (and, to the extent permitted by law, that Lender shall) transfer
pursuant to Clause 23 (Changes fo the Lenders) all {and not part only) of its
rights and obligations under this Agreement 1o & Lender or other bank, financial
institution, trust, fund or other entity selected by the Borrower and aceeptable
to Siposure which confirms its willingness to assume and does assume al] the
abligations of the transferring Lender in accordance with Clause 23 (Changes
to the Lenders) for a purchase price in cash payable at the time of the transfer
in un amount equal to the outstanding principal amount of such Lender's
participation in the outstanding Loans and all accrued interest (to the extent that
the Agent has not given a noffication under Clause 239 (MPro rafa inferest
cettlement)), Break Costs and other amounts payable in relation thereto under
the Finance Documents,

The replacement of a Lender pursuant to Clause 8.6(d) shall be subject to the
following conditions:

{1} the Borrower shall have no right 1o replace the Agent;

(ii}y  neither the Agent nor any Lender shall have any ohligation to find a
replacement Lender;

(il)  in no event shall the Lender replaced under Clause B.6{d) be required to
pay or surrender any of the fees received by such Lender pursuant to the
Finance Documents: and

(iv]  the Lender shall oniy be obliged 10 transfer its nghts and obligations
pursuant to Clause 8.64d) once it is satisfied that it has complied with all
necessary "know vour customer” o other similar checks under all
applicable laws and regulations in relation to that transfer.
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A Lender shall perform the checks described in Clause 8.6(eNiv) as soon as
reasonably practicable following delivery of a notice referred to in Clause §.6{d)
and shall notify the Agent and the Borrower when it is satisfied that 1t has
complied with those checks,

8.7 Restrictions

{a)

(b}

[C)

id)

le)

(13

()

Any notice of cancellation or prepayment given by any Party under this Clause
4 shall be irrevocable and, unless a contrary indication appears in this
Agreement, shall specily the date or dates upon which the relevant cancellation
or prepayment is to be made and the amount of that cancellation or prepayment.

Any prepayment under this Agreement shall be made tozether with accrued
interest on the amount prepaid and. subjeet to any Break Costs, without
premium or penalty.

The Borrower may not rehorrow any part of the Facility which is prepaid.

I'he Borrower shall not repay or prepay all or any part of the Loans or cuncel all
or any part of the Commitments except at the times and in the manner expressly
provided for in this Agreement,

N amount of the Total Commitments cancelled under this Agreement may be
subsequently renstated.

If the Agent receives a notice under this Clause ¥ it shall promptly forward a
capy of that notice to either the Borrower or the affected Lender, as appropnate
and 1o the ECA Agent.

If all or part of any Lender's participation in a Loan 1s repaid or prepaid, an
amount of that [ender's Commitment (equal to the amount of the participation
which is repaid or prepaid) will be deemed to he cancelled on the date of
repayment or prepayment.

285 Application of prepayments

Any prepayment of a Loan pursuant to Clause 8.3 { Filunrary prepayment of Loans)
shall be applied pro rata to each Lender's participation in that Loan,
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SECTION 5
COSTS OF UTILISATION

e, INTEREST

g.1 Calenlation of interest

The rate of interest on ¢ach Loan for each Interest Penod s the pereentage rate per
annum which is the aggregate of the applicable;

(2

{hi

Margin; and

ELURIBOR

92  Payment of interest

The Borrower shall pay accrued interest on each Loan on the last day of each Interes:

Perind.

9.3 Defaunlt interest

(4)

(b}

(ch

USAT I T

If the Borrower fails to pay any amount payable by it under a Finance Document
on its due date. interest shall acerue on the overdue amount from the due date
up to the date of actual payment (hoth before and after judgment) at a rate which,
subject to Clause 9.3(b), is two per cent. per annum higher than the rate which
would have been payahble if the overdue amount had, during the peniod of non-
payment, constituted a Loan in the currency of the ovendue amount for
successive Interest Periods, each of a duration selected by the Agent (acting
reasonably). Any interest accruing under this Clause 9.3 shall be immediately
pavahle by the Borrower on demand by the Agent.

If any overdue amount consists of all or part of a Loan which became due on a
day which was not the last day of an Interest Penod relating 1o that Loan:

i) the frst Interest Period for that overdue amount shall have a duration
equal to the unexpired portion of the current Interest Period relating to
that Loan; and

{ii}  the rate of interest applying 1o the overdue amount dunng thot first
Interest Period shall be two per cent. per annum higher than the rate
which would have applied if the overdue amount had not become due.

Default interest (if unpaid) arising on an overdue amount will be compounded

with the overdue amount at the end of each Interest Period applicable to that
overdue amount but will remain immediately due and payable,
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2.4

1)

{48

1.2

103

b4

1.

11.1

Motilication of rates of interest

fa) The Agemt shall prompily notify the Lenders and the Borrower of the
determination of a rate of interest under this Agreement.

{b)  The Agent shall promptly notify the Borrower of each Funding Rate refating to
a Loan

INTEREST PERIODS
Interest Periods
The period for which each Loan is outstanding shall be divided into successive Interest
Periods. each of which (other than the first Interest Period for that Loan, which shall
begin on its Utilisation Date) shall start on the last day of such preceding pericd.
Duration
(a) The last day of an Interest Period for a Loan shall be the earlier of:
(i) the date falling six Months after the first day of that Interest Period;
(i} thelast day of an [nterest Period of any other Loan; and
(i1 the first Repayment Date falling after the first day of that Interest Period.
ik An Interest Period for a Loan shall not extend bevond the Final Matrity Date.

Non-Business Davs

If an Interest Period would otherwise end on a day which is not a Business Day, that
Interest Period will instead end on the next Business Day in that calendar month (1f
there is one) or the preceding Business Day (if there is not},

Consolidation of Loans

If two or more Interest Periods relate to Loans and end on the same date, those Loans
will he consolidated into, and treated as, a single Loan on the last day of the Interest
Perad.

CHANGES TO THE CALCULATION OF INTEREST
Discontinuation of certain benchmarks

{a) The interest rate on a Loan may be derived from an interest rate benchmark that
is. or mav in the future hecome, the subject of regulatory reform. Repulators
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have signalled the need to use altemative henchmark reference rates for some
of these interest rate henchmarks and, as o resulz, such interest rate benchmarks
(i) may cease to comply with applicable laws and regulations, (i) may be
permanently discontinued, and/or (iii} the basis on which they are calculated
may change, LIBOR is inlended lo represent the rate at which contributing
banks may obtain short-term homowings from each other in the London
interbank market. The interest rate on Loans denominated in euros is determined
by reference to the Euro Interbank offered Rate ("EURIBOR"). which 18
infended to represent the rate at which contributing banks may obtain short-term
borrowings from each other in the European Union interbank market, In July
20117, the UK. Financial Conduct Authority announced that, after the end of
2021, it would ne longer persuade or compel any LIBOR panel bank, being &
bank which contributes submissions to ICE LIBOR, fo prov ide guotations 10
ICE Benchmark Administration Limited (together with any successor to ICE
Benchmark Administration Limited, the "1BA™} for the purposes of the [BA
administering LIBOR after 2021, As a result, it 1s possible that, commencing in
2022, LIBOR may no longer be available or deemed an appropriate reterence
rute upon which 1o determine the interest rate on Loans. In light of this
eventuality, public and private sector industry initiatives are currently underway
to identify new or aliemative reference rates to be used in place of LIBOR.
Similar initiatives are already, or may in the fulure be, underway to identify new
ar alternative reference rates or, in some cases, adjust methodology for other
:nterest rate benchmarks, such as EURIBOR. The Parties acknowledge that, as
4 result of the circumstances described above. a Sereen Rate Replacement Event
My GCCur.

(b}  None of the Finance Parties warrani or accept any responsibility for, and shall
ot have any liahility with respect to, the administration, submission or any
ather matter related to EURIBOR. or another interest rate benchmark or with
respect to any altemative or successor rate thereto, or replacement rate thereol
{including, without limitation, any such alternative. successor or replacement
rate implemented pursuant to Clause 11.2 (Unavailability of Screen Rave)l,
including without limitation, whether the composition or characteristics of any
<uch alternative, successor or replacement reference raic will be similar to, or
produce the same value or economic equivalence of, EURIBOR or such other
:nterest rate benchmark or that it will have the same volume or liquidity as
EURIBOR or such other interest rate henchmark did prior to its discontinuanoe
or unavailability.

112 Unavailability of Screen Rate
ia) Imterpolated Screen Ruate: If no Screen Rate is available for EURIBOR for the

(nterest Period of a Loan, the applicable EURIBOR shall be the Interpolated
Sereen Rate for a period equal in length to the Interest Period of that Loan.
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1.3

{b]

Cast of funds: |f no Screen Rate is available for EURIBOR for:
(i) CUn; or

{iiy  the Interest Period of a Loan and it is not possible to calculate the
Interpolated Screen Rate,

there shall be no EURIBOR for that Loan and Clause 11.4 (Cost of fimes) shall
apply to that Loan for that Interest Period.

Market disruption

If before close of business in London on the Quotation Day for the relevant Interest
Period the Agent receives notifications from a Lender or Lenders (whose participations
in a Loan exceed 40 per cent. of that Loan) that the cost to it of funding its participation
in that Loan from whatever source it may reasonably select would be in excess of
EURIBOR then Clause 11.4 (Cosr of funds) shall apply to that Loan for the relevant
Interest Period

Cost of funds

{a}

i)

[ch

If this Clause 11.4 applies. the rate of interest on cach Lender's share of the
relevant Loan for the relevant Interest Period shall be the percentage rate per
annum which iz the sum oft

(1] the Margin; and

(i} the rate notified 10 the Agent by that Lender as soon as practicable and
in any event no later than the day falling five Business Days before the
date on which interest is due to be paid in respect of that Interest Penod),
to be that which expresses as a percentage rate per annum the cost to the
relevant Lender of funding its participation in that Loan from whatever
source it may reasonably select,

1fthis Clause 11.4 applies and the Agent or the Borrower so requires, the Agent
andl the Borrower shall enter into negotiations (for a period of not more than 30
davs) with a view to agreeing a substitute basis for determiming the rate of
inlerest,

Any alternative basis agreed pursuant to Clause 11.4(h) shall, with the prior
consent of all the Lenders and the Borrower. be binding on all Parties,

Motification to Borrower

If Clause 11.4 (Cosr of fumds) applies the Agent shall, as soon as is practicable, notfy
the Borrower.

4T T
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12.5

Break Costs

(@)  The Borrower shall, within three Business Days of demand by a Finance Party,
pay to that Finance Party its Break Costs attributable w all or any part of a Loan
or Unpaid Sum being paid by the Borrower on a day other than the last day of
an Interest Period for that Loan or Unpaid Sum.

{b)  Fach Lender shall, as soon as reasonably practicable after a demand by the
Agent, provide a certificate confirming the amount of its Break Costs for any
Interest Period in which they accrue.

FEES AND SINOSURE PREMIUM

Commitment fec

{a)  The Borrower shall pay to the Agent (for the sccount of each Lender) a fee
computed at the rate of (L3 per cent. per annum on that Lender's Available

Commitment for the Availability Period (the "Commitment Fee").

(b1 The accrued Commitment Fee is payable on the last day of cach successive
period of six Months which ends during the Availability Period, on the last day
of the Availability Period and, it cancelled in full, on the cancelled amount of
the relevant Lender's Commitment at the time the cancellation is effective.

Arrangement fee

The Borrower shall pay to the Amangers an arrangement fee in the amount and at the
times agreed in a Fee Letter.

Agency fee

The Barrower shall pay to the Agent (for its own account) an agency tee in the amount
and at the times agreed in a Fee Letter.

ECA Apency fee

The Borrower shall pay to the ECA Agent (for its own account) an agency fee in the
amaount and at the times agreed in a Fee Letter.

Sinosure Premium
{a) The Borrower shall pay the Sinosure Premium directly to Sinosure in an amount

to be notified by the ECA Agent to the Borrower prior to the imitial Unlisation
Drate in the following amounts at the following times:
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(b

[

[}

PEHHHEAT T

(1}

(11}

at least 30 per cent, of the aggregate Sinosure Premium (the "Upfront
Sinosure Premium") pnor to the delivery of the mmitial Utilisation
Request; and

the ageregate Sinosure Premium (other than the Upiront Sinosure
Premium paid in sccordance with sub-paragraph (i) above) (the
“Deferred Sinosure Premivm™ ). payable on the date which 1s the
carhier of:

(A} one vear from the date of payment of the Upfront Sinosure
Premium; and

(B the date on which the LUtilised Loan Ratio exceeds the Premium
Payment Ratio,

The Borrower acknowledges that:

{i}

(1)

g

no part of the Sinosure Premium is refundable for any reason whatsoever
excepl with the specific approval of Sinosure;

although the Borrower may request thal the ECA Agent approach
Sinosure for a refund of any part of the Sinosure Premium, no Finance
Party will be under no ohligation whatseever to refund any such amount
of the Sinosure Premium unless:

(A} Sinosure specifically approves the refund: and

(B)  Sinosure actually refunds to the ECA Agent an amount of the
Sinosure Premium equal to the amount of the requested refund.
and

the BCA Agent will charge additional fees for the refund. the amount of
which is to be determined between the ECA Agent and the Borrower at
the time of the request of the Borrower: and

for the avoidance of doubt, no Finance Party will be liable to the
Borrower should Sinesure refuse to refund any such amount of the
Smosure Fremmm.

The Borrower acknowledges and each Finance Party confirms that no Finance
Party is in any way involved in the caleulation of any part of the Sinosure
Premium.

The Borrower shall not raise against any Finance Party any claim or defence of
any kind whatsoever in relation to the caleulation or payment of any part of the
Sinosure Premium,
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13:2

SECTION 6
ADDITIONAL PAYMENT OBLIGATIONS

TAX GROSS UP AND INDEMNITIES
Definitions
[r this Agreement:

" Protected Party” means o Finance Party which 1s or will he subject to any liability,
or required to make any payment, for or on account of Tax in relation to a sum received
or receivable {or any sum decmed for the purposes of Tax to be reccived or receivable)
ander a Finance Document.

"Tax Credit" means a credit against, relief or remission for, or repayment of any Tax.

"Tax Payment" means either the increase in a payment made by the Borrower to a
Finance Party under Clause 13.2 (Tax gross-up) or a payment under Clause 13.3 [Tax
frdemmiiy),

Unless a contrary indication appears, in this Clause | 3 a reference o "determines’ or
ndetermined” mcans a determination made in the absolute discretion of the person
making the determination.

Tax gross-up

{a) The Bormower shall make all payments to be made by it without any Tax
Deduction. unless a Tax Deduction is required by law.

() The Borrower shall promptly upon becoming awarc that the Bomower must
make a Tax Deduection {or that there is any change in the rate of the basis of a
Tax Deduction) notify the Agent accordingly. Similarly, a Lender shall potify
the Agent on becoming so aware it fespect of a pavment pavable to that Lender.
If the Agent receives such notification from a Lender it shall notify the
Borrower.

ie) If a Tax Deduction is required by law 10 be made by the Borrower. the amount
of the payment due from the Borrower shall be increased 1o an amount which
(after making any Tax Deduction) leaves an amount equal to the payment which
would have heen due if ne Tax Deduction had been required.

() If the Borrower is required te make a Tax Deduction, the Borrower shall make
that Tax Deduction and any payment required in connection with that Tax
Deduction within the time allowed and in the minimum amount required by law.
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(e)

Within thirty days of making either a Tax Deduction or any payment required
n connection with that Tax Deduction, the Borrower making that Tax
Deduction shall deliver to the Agent for the Finance Party entitled to the
paymenl evidence reasonably satistactory to that Finance Party that the Tax
Deduction has been made or (as appheable) any appropriate payvment paid to
the relevant taxing authonty.

3.3 Tax indemmnity

i)

ib)

<k

{d)

The Bormrower shall {within three Business Days of demand by the Agent) pay
to @ Protected Party an amount equal to the loss, liability or cost which that
Protected Party determines will be or has been (directly or indirectly) suffered
for or on account of Tax by that Protected Party in respect of a Finance
Document

Clause 13.3(a) shatl not apply:
(i} with respect o any Tax assessed on a Finance Party:

(Al under the law of the junsdiction in which that Finance Party 15
incorporated or, if different. the jurisdiction (or jurisdictions) in
which that Finance Party is treated as resident for tax purpnses;
ar

B under the law of the jurisdiction in which that Finance Party's
Facility Office is located in respect of amounts received or
receivable in that junsdiction,

if that Tax 15 imposed on or calculated by reference to the net income
received or receivable (but not any sum deemed to be received or
recarvable) by that Finance Party: or

(1) to the extent a loss, liability or cost 15 compensated for by an increased
payment under Clause 13.2 { Tax gross-up),

A Protected Party making, or intending to make a claim under Clause 13.3(a)
shall promptly notifv the Agent of the event which will give, or has given. rise
to the claim, following which the Agent shall notify the Borrower.

A Protected Party shall, on receiving a payment from the Borrower under this
Clause 13.3, notify the Agent.

134 Tax Credit

It the Borrower makes a Tax Payment and the relevant Finance Party determines that:
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fa)  a Tax Creditis attnbutable 10 an increased payment of which that Tax Payment
forms part, to that Tax Payment or to a Tax Deduction in consequence of which
that Tax Payment was required; and

ih) that Finance Party has oblained and utilised that Tax Credit,

the Finance Party shall pay an amount to the Borrower which that Finance Party
determines will leave it {after that payment) in the same after-Tax position as it would
have been in had the Tax Payment not been required to be made by the Borrower.

135 Stamp taxes

The Borrower shall pay and, within three Business Days of demand, indemnify each
Finance Party against any cost, loss or liability that Finance Party incurs in relation to
all stamp duty, registrotion and other similar Taxes payable in respect of any Finance
Documeni.

136 VAT

[a) All amounts expressed o be payvable under a Finance Document by any Party
te a Finanee Party which (in whole or in part} constitute the consideration for
any supply for VAT purposes are deemed to be exclusive of any VAT which is
chargeable on that supply, and accordingly, subject to Clause 13.6(b), if VAT
1% or becomes chargeahle on any supply made by any Finance Party to any Party
under a Finance Document and such Finance Party is required to account to the
relevant tax authority for the VAT, that Party must pay to such Finance Parly
{in addition to and at the same time as payving any other consideration for such
supply) an amount equal to the amount of the VAT (and such Finance Party
must promptly provide an appropriate VAT invoice to that Party),

1Y IF VAT is or becomes -::!-mrg,eahl:: on any supply made by any Finance Party (the
"Supplier”) to any other Finance Party (the "Recipient") under a Finance
Document, and any Party other than the Recipient (the "Relevant Party") i3
required by the terms of any Fnance Document to pay an amount equal to the
eomsaderation for that supply to the Supplier (rather than being reguired to
reimbursé or indemnify the Recipient in respect of that consideration ):

{1) iwhere the Supplier is the person required to account to the relevant tax
authority for the VAT) the Relevant Pary must also pay to the Supplier
(at the same time as paying that amount) an additional amount equal w
the amount of the VAT. The Recipient must {where this Clause
153.6(b)1) applies) promptly pay to the Relevant Party an amount equal
to any credit or repavment the Recipient receives from the relevant tax
authority which the Recipient reasonably determines relates 1o the VAT
chargeable on that supply: and
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L)

i}

=

{iiy  {where the Recipient is the person required to account to the relevant tax
authority for the VAT) the Relevant Party must prompily. following
demand from the Recipient, pay to the Recipient an amourit equal to the
VAT chargeable on that supply but oniy to the extent that the Recipient
reasonably detesmines that it is not entitled to credit or repayment from
the relevant tax authority in respect of that VAT,

Where a Finance Document requires any Party to reimburse or indemnity a
Finance Party for any cost or expense, that Party shall reimburse or indemmify
jas the case may be) such Finance Party for the full amount of such cost or
expense, mcluding such part thereof as represents VAT, save w the extent that
such Finance Party reasonably determines that it is entitled o credit or
repayment in respect of such VAT from the relevant tax authority.

Any reference in this Clause 13.6 10 any Party shall, at any time when such Party
is treated as a member of a group for VAT purpeses, include (where appropriate
and unless the context otherwise requires) a reterence Lo the representative
member of such group at such time (the term "representative member” (o
have the same meaning as in the Value Added Tax Act 19494).

In relation to any supply made by a Finance Party to any Party under a Finance
Document. if reasonably requested by such Finance Party. that Party must
prompily provide such Finance Party with details of that Party's VAT
registration and such other information as is reasonably requested in connection
with ‘such Finance Party's VAT reporting requirements in relation 1o such
aupply.

13,7 FATCA Information

La)

GAARSST 1Y

Subject to paragraph (¢) below, each Party ghall, within ten Business Days of a
reasonahle request by another Party:

(il confirm to that other Party whether it is:
(Al aFATCA Exempt Party; or
(B}  nota FATCA Exempt Party:

(i) supply to that other Party such forms, documentation and other
information relating to its status under FATCA as that other Party
reasonably requests for the purposcs of that other Party's comphance
with FATCA: and

(iii)  supply to that other Party such forms, documentation and other
information relating 1o its status as that other Party reasonably requests
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13.8

14.

14.1

(h)

(e

()

for the purposes of that other Party's compliance with any other law,
regulation, or exchange of information regime,

If a Party confirms to another Party pursuant to paragraph (a)(i) above that it is
a FATCA Exempt Party and 11 subseguently becomes aware that it is not or has
ceased to be a FATCA Exempt Party, that Party shall notify that other Party
reasonably promptly.

Paragraph (a) above shall not oblipe any Finance Party to do anyvthing, and
paragraph {ajiii} above shall not oblige any other Party 1o do anything, which
would or might in its reasonable opinion constitute a breach of:

(1) any law or regulation;
{11} any fiduciary duty; or
(1)  any duty of confidentiality.

It & Party fuils to confirm whether or not it 1s a FATCA Exempt Party or to
supply forms, documentation or other information requested in accordance with
paragraph (a){i) or [a)(ii} above (inclading, tor the avoidance of doubt, where
paragraph (c) above applies), then such Party shall be treated for the purposes
of the Finance Documents (and payments under them) as if it is not a FATCA
Exempt Party until such time as the Party in question provides the reguested
conlirmation, tormes, documentation or other information.

FATCA Deduction

fap

1]

Each Party may make any FATCA Deduction it is required to make by FATCA,
amnd any payment required in connection with that FATCA Deduction, and no
Party shall be required to increase any payment in respect of which it makes
such a FATCA Deduction or otherwise compensate the recipient of the pavment
for that FATCA Deduction.

Each Party shall prompily, upon becoming aware that it must make a FATCA
Deduction {or that there 15 any change in the rate or the basis of such FATCA
Deduction), notify the Party to whom it is making the payment and. in addition,
shall notify the Borrower and the Agent and the Agent shall notify the other
Finance Parties.

INCREASED COSTS

Inereased costs

{al

WML Y

Subject to Clause 14.3 (Exceptions), the Borrower shall, within three Business
Davs of a demand by the Agent, pay for the account of a Finanee Party the
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amount of any Inereased Costs incurred by that Finance Party or any of its
Affiliates as a result of (i) the introduetion of or any change in (or in the
interpretation, administration or application of) any law or regulation or (i1)
compliance with any law or regulation made after the date of this Agreement,

by In this Agreement "Inereased Costs” means:

i 4 reduction in the rate of return from the Facility or on a Finance Party’s
{or its Affiliate's) overall capital;

(i1 an sdditional or increased cost: or

{iiiy  a reduction of any amount due and payable under any Finance
Docament.

which is incurred or suffered by a Finance Party or any of its Affihates to the
extent that it is attributable to that Finanee Party having entered into its
Commitment or funding or performing its obligations under any Finance
Document.

142 Increased cost claims
(&) A Finance Party intending to make a claim pursuant to Clause 14.1 {Increased
cowts) shall notify the Agent of the event giving rise to the claim, following

which the Agent shall promptly notify the Borrower.

{h) Esch Finance Party shall, as soon as practicable after a demand by the Agent,
provide a certificate confinning the amount of its Increased Costs.

143 Exceptions

Clause 14.1 (fncreased cosiy) does not apply to the extent any Increased Cost is:

(a)  atiributable to a Tax Deduction regquired by law to be made by the Borrower;

{h) attributable to 3 FATCA Deduction required to be made by a Party;

(¢)  compensated for by Clawse 133 (fax indemnity) |or would have been
compensated for under Clause 13.3 (Jax inddemnity) but was not so compensated
solely because any of the exclusions in Clause 13.3(b) ( Twx indemaity) applied);

of

id) attributable to the wilful breach by the relevant Finance Party or its Affiliates of
any law or regulation,
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13. OTHER INDEMNITIES

5.1  Cuorrency indemnity

()

{b)

If any sum ¢ue from the Bormower under the Finance Documents (2 "Sum™), or
any order, judement or award given or made in relation to a Sum, has o be
converted from the currency (the "First Carrency”) in which that Sum is
payable into another currency (the "Second Currency™) for the purpose of:

{i} making or filing o claim or proof against the Bomrower; or

{ii)  obtaining or enforcing an order, judgment or award in relation to any
Itigation or arbitration proceedings.

the Borrower shall as an independent obligation, within three Business Days of
demand, mdemnify cach Finance Party to whom that Sum is due against any
cost, loss or Liability ansing out of or as a result of the conversion, including any
discrepancy between (A) the rate of exchange used to convert that Sum from
the First Cumency into the Second Currency and (B) the rate or rates of
exchange available to that person at the time of its receipt of that Sum,

The Bomower waives any right it may have in any jurisdiction o pay any
amaunt under the Finance Documents in a cumrency or currency unit other than
that m which it 15 expressed to be payvable.

152  her indemnitics

The Borrower shall, within three Business Days of demand, indemnify each Finance
Parly agamnst any cost, loss or hability incurred by that Finance Party as a result of:

fa)

(h)

<)

(d}

OIaERdLT 1T

the occurrence of any Event of Default;

a failure by the Borrower to pay any amount due under a Finance Document on
its due date, mcluding without limitation, any cost, loss or liability arising as a
result of Clause 28 (Sharing ameony the Finance Parties);

funding, or making arrangements to fund, its participation in a Loan requested
by the Borrower in a Utilisation Request but not made by reason ofthe operation
of any one or more of the provisions of this Agreement (other than by reason of
defanlt or neglipence by that Finance Party alone): or

a Loan (or pant of a Loan) not being prepaid in accordance with a notice of
prepayment given by the Borrower.



15,3 Indemnity to the Agent and the ECA Agent

The Borrower shall promptly indemnily the Agent and the ECA Agent against:

(&)

L

any cost, loss or liahility incurred by it (acting reasonably) as a result of:
{1} investigating any event which it reasonably believes is a Default;

(i)  acting or relving on any notice, request or instruction which 1
reasonably believes to be genuine, correct amnd appropriately authorised;
or

(iii)  instructing lawyers, accounianis, fax adviscrs, surveyors or other
professional advisers or experts as permitted under this Agreement; and

any cost, loss or lighility (including, without limitation, for negligence or any
other category of liahility whatsoever) mcurred by it (otherwise than by reason
of its gross negligence or wilful misconduct) in acting as Agent or ECA Agenl
under the Finance Documents.

6. MITIGATION BY THE LENDERS

16,1  Mitigation

ia)

ih)

Each Finance Party shall, in consultation with the Borrower, take all reasonable
steps to mitigate any circumstances which arise and which would result in any
amount becoming payable under or pursuont to, or cancelled pursuant to. any of
Clause 8.1 (Fliegality), Clause 13 (Tax gross up and indemnities) or Clause 14
{Increased cosis), including (but not limited to) transferring its rights andd
obligations under the Finance Documents to another Affiliate or Facility Office.

Clause 16, 1ia) does not in any way limit the obligations of the Borrower under
the Finance Dibcumients,

16.2  Limitation of liability

L}

(b)

Manaat v

The Borrower shall promptly indemnify cach Finance Party for all costs and
expenses reasonably incurred by that Finance Party as a result of steps taken by
it under Clause 16.1 (Mitigation).

A Finance Party is not cbhiged to take any steps ender Clause 16.1 (Mitigarion)

if, in the opinion of that Finance Party (acting reasonably), to do so might be
prejudicial to it.
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17, COSTS AND EXPENSES
17.1  Transaction cxpenses

The Borrower shall promptly on demand pay the Agent, the ECA Agent, the Arrangers
and Sinosure the amount of all costs and expenses (including without Hmitation, legal
fees) reasonably incurred by any of them in connection with the negotiation,
preparation, printing. execution, syndication and translation of:

(a}  this Agreement and any other documents referred to this Agreement
(including but not limited to the Sinosure Policy): and

ih} any other Finance Documents executed after the date of this Agreement.
172 Amendment costs
I

{a) the Bomower requests an amendment, waiver or consenl [0 a Finance
Document;

(b} an amendment is required pursuant 1o Clause 29,10 {Change of currency), of
following the oceurrence of a Screen Rate Replacement Event: or

(< an amendment to this Agreement is required to ensure that this Agreement
complies with the terms of the Smosure Policy or any other requirement of
Sinosure,

the Borrower shall, within three Business Days of demand, reimburse the Agent and
the ECA Agent for the amount of all costs and expenses (including legal fees)
reasonably mecurred by them in responding to, evaluating, negotiating or complying
with that request or requirement.

17.3  Enforcement costs

The Borrower shall, within three Business Days of demand. pay to each Finance Party
the amount of all costs and expenses (including legal fees) incurred by that Finance
Party {including costs and expenses incurred by Sinosure for which that Finance Party
i liable) or Sinosure in connection with the registration, stamp duty, enforcement of,
ot the preservation of any rights under or any dispute or court proceeding arising from
or in connection with, any Finance Document.

174  Envirenmental and Social Consultant

The Borrower shall pay (or procure the payment of) any fees. costs or expenses of the
Environmental and Social Consultant from time to time.
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SECTIONT
REPRESENTATIONS, UNDERTAKINGS AND EVENTS OF DEFAULT

15, REPRESENTATIONS

The Borrower makes the representations and warranties set out in this Clause |8 to each
Finance Parly on the date of this Agreement and on the Effective Dale.

151 Siates

{a}  The Borrower has entered into and will exercise its rights and perform the
obligations under the Finance Documents on behalfof the Republic of Serbia,

(b Each of the Borrower, the Emplover and the Investor has the power o own its
assets and carry on its operations and activities as they are being conducted.

[58.2 Binding obligations

The obligations expressed to be assumed by each of the Borrower, the Emplover and
the Investor in each Transaction Document are legal, valid, binding and enforceable
obligations (subject only, in the case of the Borrower, in relation to the incurrence of
indebtedness and the assumption of payment cbligations by the Borrower under this
Agreement, to the publication of the Official Gazette of the Republic of Serbia in which
the law on ratification of this Agreement by the National Assembly of the Republic of
Serbia has been published)

183  MNon-conflict with other oblizations

The eniry im0 &nd performance by each of the Bormmower, the Emplover and the Investor
of, and the transactions contemplated by, the Transaction Documents do not and will
not contlict with:

{(a) any Applicable Law:;

{b]  the constitution of the Republic of Serbia, any statutory act of any local or
municipal authonity in the Republic of Serbia (including, without limitation, the
City of Belgrade) or their statutory documents or the statutory documents of any
of their povernment agencies; or

(e any agreement mortgage. bond, judgment, arbitral award or other instrument
miemational agreement or freaty. including with the IMF or any other
international institution. to which it or its govemment agencies are party or
which 15 binding upon them or any of their assets or constitute a default or
termination event {however described) under any such agreement or instrument.
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(%4  Authorisations

ia) Each of the Bormrower, the Employer and the Investor has full power to enter
mto, perform and deliver, and has taken all necessary actions to authorise the
entry into and performance and delivery of, the relevant Transaction Documents
to which it 15 or will be a party and the transactions contemplated by those
Transaction Documents (subject only, in the case of the Bormower, in relation to
the incurtence of indebtedness and the assumption of payment obligations by
the Borrower under this Agreement, to the publication of the Oifcial Gazette
of the Republic of Serbia in which the law on ratification of this Agreement by
the National Assembly of the Republic of Serbia has been published).

b No limit on the powers of the Borrower will be exceeded as a result of the
borrowing or giving of guarantees or indemnities contemplated by the Finance
Documents to which it is a party (including, for the avoidance of doubt, the limit
on public debt set in the relevant annual budget law of the Republic of Serna).

ch All Authorisations and acts which are reguired or advisable in connection with
the entry inte, performance, legality, validity and enforceability of, and the
transactions contemplated by, the relevant Transaction Documents have been
obtained or performed (as appropriate) and are in full force and etfect.

id) [t has the capacity to sue and be sued before any court and/or arbitration tribunal
which may be competent pursuant to the Finance Documents,

185  Validity and admissibility in evidence
All Authorisations and other acts, conditions and things required or desirable:

ial to enahle each of the Borrower, the Emplover and the Investor lawfully to enter
into, exercise its rights and comply with its obligations i the Transaction
Documents to which it is a party;

ik} to ensure that the obligations expressed o be assumed by each of the Bomower,
the Employer and the Investor i the Transaction Documents are legal valid,
binding and enforceable; and

ie) to make the Transaction Documents to which each of the Bomower, the
Employer and the Investor 15 a party admissible in evidence in the Republic of
Scrhia (subject to such Transaction Document being translated into Serbian
language),

have been obtained or effected and are in full foree and effect (other than, in the case
of the Bomower, in relation to the incurrence of indebtedness and the assumption of
payment ohligations by the Borrower under this Agreement, to the publication of the
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Chficial Gazette of the Republic of Serbia in which the law on ratification of this
Apreement by the National Assembly of the Republic of Serbia has been published).

186 Governing law and enforcement

(al

(bl

()

The choice of the law stated to be the governing law of each Finance Document
and all non-contractual obligations arising from or connected with them will be
recognised and enforced in the Repuhblic of Serbia,

Any arbitral award or court judgment obtained in England in relation to a
Finance Document will be recognised and enforced in the Republic of Serbia,

The agreement not to claim immunity in relation to a Finance Document fo
which the Borrower or its assets may be entitled will be recognised and enforced
in the Republic of Serhia

187 Deduction of Tax

(a)

(b)

Except for taxes imposed by way of withholding on interest paid to non-
residents of the jurisdiction of the Borrower, it s not required to make any Tax
Deduction for any payment it may make under any Finance Document,

Taor the extent it is required to make any Tax Deduction, it is authorsed and
permitted to pay any additional amounts payable to any Finance Party pursuant
0 Clause 13.2 {Tax pross-up).

8.5 Nofiling or stump taxes

Under the law of the Republic of Serbia, it is not necessary that the Finance Documents
be filed, recorded or enrolled with any court or other authority in that jurisdiction or
that any stamp, registration. notarial or similar Taxes or fees be paid on or in relation
lo the Finance Documents or the transactions contemplated by the Finance Documenis
except that the Borrower is obliged to;

{a)

(k]

GHARAET. T

report {and pay the reporting fee) to the NBS:
] this Agreement and any changes thereto:
{11} any changes to the Lenders; and

{ti)  each Utilisation and each repavment or prepayment under this
Agreement; and

register the relevant information pertaining to this Agreement in the puhlic debt
records kept by the Public Debt Administration of the Ministry of Finance of
the Republic of Serbia.
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[8.% Mo default

(a) %o Event of Default and, on the date of this Agreement and on the Effective
Date, no Default is continuing or is reasonably likely to result from the making
of any Utilisation or the entry into, the performance of, or any transaction
contemplated by, any Finance Document.

(b} Mo other event or circumstance is outstanding which constitutes a default under
any other agreement or instrument which is hinding on it or to which its assets
are subject which might have a Material Adverse Effect.

15,10 No misleading information

{a} All factual information provided by or on behalf of it (including by its advisers)
10 a Finance Party in relation to the Facility was true, complete and accurate in
all material respects as at the date it was provided and iz not misleading in any
respect.

ib) Nothing has occurred or been omitted and no information has been given or
withheld that results in the information provided by or on behalf'of the Borrower
or any of its government agencies {including by their advisers) being unirue of
misleading in any material respect,

18.11 Financial position

(a)  There has been no material adverse change in the Borrower's, the Employer's or
the Investor's economic condition since the date of this Agreement.

(b Any buslgets and forceasts supplied under this Agreement were arrived at afler
careful consideration and have been prepared in good faith on the basis of recent
historical information and on the basis of assumptions which were reasonable
as al the date they were prepared and supplied.

15.12 Pari passu ranking

Its pavment obligations under the Finance Documents rank at least pari passi with the
claims of all its other unsecured and unsubordinated creditors in respect of External
Financial Indebtedness (save for such obligations as may be preferred by provisions of
law that are of mandatory application at the date hereot) and will be payable out of the
publi¢ revenues and other assets of the Bormower.

15.13 No proceedings pending or threatened

(a)  No litigation, arbitration or administrative proceedings or investigations of, or
hefire any court, arbitral body or agency which, if adversely determined. might
reasonably be expected to have a Material Adverse Ettect has or have (to the
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b

best of its knowledge and beliet) been started or threatened agamnst it and its
ROVEITINENt dgenscics,

Mo judgment or order of 4 court, arbitral tribunal or other tribunal or any arder
of any governmental or other regulatory body which is reasonably likely to have
o Material Adverse Effect has (to the best of its knowledge and belict (having
made due and careful enguiry)) heen made against it and 1ts govemment
agencies, the Emplover or the Investor,

18.14 Mo breach of laws

It has not breached any law or regulation which breach has or is reasonably likely to
have a Material Adverse Effect.

1815 Environmental laws

Lal

(b

Each of the Borrower, the Employer, the Investor and in relation to the Froject,
the Contractor, is in compliance with Clause 0.6 | Favironmental complicnee)
and, to the best of its knowledge and beliet (having made due and careful
enquiry). no circumstances have oecurred which would prevent such
compliance,

No Environmental Claim has been commenced or (1o the best of its knowledge
and belief (having made due and careful enquiry)) is threatened against any of
the Borrower, the Employer or the Investor.

18.16  Anti-corruption and anti-money laundering laws

[a)

{h)

AL ETE R i

Each of the Borrower. the Employer and the Investor, and cach Subsidiary.
minister, official, representative, director, officer, civil servant or {10 the hest
knowledge of the Borrower) employee or agent of the Borrower, 15 in
compliance with applicable Anti-Corruption Laws and Anti-Money Laundering
Laws and has instituted and maintains as at the dote of this A greement and as at
the Effective Date policies and procedures designed to promote and achieve
compliance with such laws.

None of:

{i) the Borrower. the Employer or the Investor (nor, to the best of their
knowledge and belief (having made due and careful enquiry). any
minister, official, representative, agent, director, employee of officer of
any of them); nor

(iiy  (in any capacity in connection with the financing of the Project or in

connection with the EPC Contract,) any of the Borrower's, Employer's
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of Investor's government agencies. {nor, to the best of their knowledge
and belief (having made due and careful enquiry), any minister, official,
representative. agent, director, emplovee or officer of any of any of
them),

has made or received, or directed or authorised any other person to make or
recerve, any offer, pavment or promise to pay, of any money, gift or other thing
of valug, directly or indirectly, 1o or for the use or benefit of any person, where
this violates or would violate, or creates or would create liahility for it or any
other person under, any Anti-Corruption Laws or Anti-Money Laundering
Laws.

Mone of!

i) the Borrower, the Emplover or the Investor inor to the best of their
knowledge and belicf (having made due and carefyl enquiry), any
minister, official, representative, agent, director, emplovee or officer of
any of them), nor

(i) (in any capacity in connection with the financing of the Project or in
connection with the EPC Contract) any of the Bormower's government
agencies (nor to the best of their know ledge and belief (having made due
and careful enquiry) any minister, official. representative, agent,
director. emplovee or officer of any of the Borrower's govemment
agencies ).

i being investigated by any agency, or party to any proceedings, in each case
in relation to any Anti-Corruption Laws or Anti-Money Laundering Laws.

1817 Sanctions Laws and Regulations

{a)

(b}

L)

MHIESET T

None of the Borrower, the Employer, the Investor or any Subsidiary of the
Borrower, nor any minister, official, representative, director or officer of the
Borrower, the Emplovee or the Investor nor (to the knowledge of the Borrower)
any employee, civil servant or agent of the Borrower, the Employer or the
Investor, is a Sanctions Restricted Person or is directly or indirectly owned or
controlled by persons that are Sanctions Restricted Persons.

No Utilisation, use of proceeds or other transaction contempiated by this
Agreement will violate any applicable Sanctions.

No Finance Party may benefit from a breach of any of the foregoing

representations in this Clause if it has notified the Agent that to do so could
result in it breaching or violating (i) the Blocking Law, (i) any regulation
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implementing the Blocking Law in any member state of the European Linion or
{iit) any similar law or regulation in the United Kingdom,

15.1% External Financial Indebtedness

None of its External Financial Indebtedness is secured by any Security or Quasi-
Security on or with respect to the Public Assets other than as permitted by this
Agrecment.

I8.19 Good title to asseis

Each of the Borrower, the Employer and the Investor has a good, valid and marketable
title 1o, or valid leases or licences of, and all appropriate Authorisations to use, the assets
necessary to carry on the Project.

1820 Mo immunity

In any proceedings taken in the Republic of Serbia in relation fo the Fmance
Documents, it will not be entitled 1o claim for itself or any of its assets immunity from
suit or other legal process, except for immunity from enforcement in respect of any
present or future:

{a) "premises of the mission” as such term is defined in the Vienna Convention on
Diplomatic Relations signed m 1961

() "consular premises” as such term s defined in the Vienna Convention on
Consular Relations signed in 1963,

(¢}  assets that cannot be in commerce,

(dy  military property or military assets and buildings, weapons or equipment
designated for defence, state and public security;

{€) receivables the assignment of which is restricted by law:

if) natural resources, common use items, grids in public ownership, fver hasin land
and water facilitics in public ownership, protected natural hentage in public
ownership and cultural heritage in public ownership;

(g)  real estate in public ownership which is, partly or entirely, used by the
authorities of the Republic of Serbia, autonomous provinees or local self-
government for the purpose of exercising their rights and duties:

(k) the state's, autonomous provinee's or local government's stocks and shares in
companies and public enterprises, unless the relevant entity consented to the
establishment of a pledge over such stocks or shares, or
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{1 movable or immovable assets of health institutions, unless a mortgage was
established based on the Government's decision; or

() other assets exempt from enforcement by law or intemational treaties,
(the assets listed in parageaphs (a) to (j) above (inclusive) being "Excluded Assets™).
18.21 Private and commercial acts

Each of the Borrower's, the Employer's and the Investor's execution of the Transaction
Documents fo which it is a party constitutes, and its exercise of its rights and
performance of its obligations thereunder will constitute, private and commercial acts
done and performed for private and commercial purposes.

1822 EPC Contract

{a) EPC Contract in form provided: Other than as amended in a manner that would
nol result in an obligation to prepay all outstanding Loans pursuant to Clause
8.2 { Material EPC Contract Change), the EPC Contract 15 in the form delivered
to the Agent prior to the date of this Agreement or, it more recently, pursuant to
Clause 5.1 {fnitial conditions precedent),

b} EPC Comract in effecr: The EPC Contract is {or will immediately be, upon the
aceurrence of the Effective Date) in full force and effect and has not been
suspended, terminated, cancelled or repudiated (in each case, in whole or in
part).

(c) Obligations fegal, valid and binding: The obligations of the Employer and the
[nvestor under the EPC Contract are legal, valid, binding and enforceable and
do not and will not conflict with any applicable law or regulation,

(o} Ne force majeure or eqriy fermination eveRt: Mo event or circumstance has
oecurred that:

(i) gives rise or might reasonably be expected to give rise to a right to
terminate early, suspend performance under, repudiate or cancel (in each
case, in whole or in part) the EPC Contract; or

(1) constitutes a force majeure event {howsoever described} in relation to or
under the EPC Contract.

(¢} No proceedings: No litigation, arbitration or administrative proceedings of or
before any court, arbitral body or agency has or have been started or, to the best
of the Borrower's knowledge and belief, threatened in relation o the EPrC
Contract or the transactions contemplated under the EPC Contract and there are
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18.23 IMF

no disputes between the Emplover and/or the Investor and the Contractor under
the EPC Contract,

No ¢lgimes or liahilities: There are no claims, habilities or obligations in
existence hbetween the Employer and/or the Investor and the Contractor or any
other person that are or might reasonably be expected to be materially
detrimental to the righis of any Finance Party under the Finance Documents or
under the Sinosure Policy.

China Serbig Agreement: The Agreement on Econemic and Technical
Cooperation in the Area of Infrastructure between the Government of the
Republic of Serbia and the Government ot China has been duly ratified by both
parties, is in full force and effect and has not been suspended, terminated,
cancelled or repudiated (im each case, in whole or in part).

It is & member in good standing and eligible to use the resources of the IMF and the
IBRD and is able to draw or make use of funds available to it wnder any IMF or IBRD
funding programme and no such programme has been cancelled or suspended.

[824 Exchange controls

1a)

15}

L)

Under the laws of the Republic of Serhia, all payments to be made under the
Finance Documents may be freely transferred out of the Republic of Serbia and
miay be paid in, or freely converted into, the Facility Currency

I'he Bomower has obtained all toreign exchange control approvals or such other
Authorisations as are required to assure the availability of the Faality Currency
to enable the Borrower to perform all of its obligations under the Finance
Documents to which it is a party,

There arc no restrictions or requirements currently 1 effect that limin the
availahility or transfer of foreign exchange which would restrict the ability of
the Borrower to perfiorm its obligations under any Finance Document.

1825 Public procurement rules

All public procurement rules in the Republic of Serbia which are applicable to the entry
inte and the exercise of its rights and performance of each of the Borower's, the
Employver's and the [nvestor's obligations under the Transaction Documents to which it
is a party have been complied with.
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18.26 Budget and limits

(1)  The funds necessary for the payment of all of the obligations of the Borrower
under the Finance Documents in respect of the relevant period have been
provided for under the Law Approving the Budget of the Republic of Serbia for
that vear, (which for the year 2022 is Zakon o budZetu Republike Srbije za 2022
goding, Official Gazette of the Republic of Serbia, no. 1 FOA2L)

(h) lts borrowings and guarantees are within any limits (if any) set by the IMF, the
World Bank and applicable international treaties,

[X.27 Reserves

{al  The Republic of Serbia and the NBS have full ownership, power, control and
authority to use the Reserves,

(b} The Borrower has fully disposable to it part of the available Reserves for the
satisfaction and discharge of its obligations under the Finance Documents and
does not require any licence or any other Authorisation of any person or
Government Entity or other agency 1o use such part of the Reserves,

1) The Republic of Serbia is the beneficial owner of the Reserves.

B The NBS is the central bank and monetary authority of the Republic of Serbia
that is empowered to hold and manage the Reserves, including the part of the
Reserves that is fully disposable by the Borrower, in a manner that contributes
to the due performance of the Republic of Serbia's foreign debi obligations,
which will include the obligations under the Finance Documents.

1828 Repetition

The Repeating Representations are deemed to be made by the Bomower by reference
tar the facts and circumstances then existing on the date of each Litilisation Request and
the first day of each Interest Peniod.

19, INFORMATION UNDERTAKINGS

Ihe undertakings in this Clause 19 remain in force from the date of this Agreement for
s long as any amount is outstanding under the Finance Documents or any Commitment
i4 in force.

19,1  Annual Budget

The Borrower shall deliver to the Agent in a form satisfactory to the Agent {acting on
the instructions of the Majority Lenders) (in sufficient copies for all the Lenders) as
soon as the same become available, but in any event within 180 days after the end of
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each of its financial vears the law approving the budget of the Republic of Serbia { Zaton
o buiZitn Republtke Srbife) for that calendar Ve,

19,2 Information: miscellaneous

The Borrower shall supply to the Agent (in sufficient copies for all the Lenders. if the
Agent 80 requests):

ial

ib)

()

(d)

el

(£

ST 1T

such information conceming the FPC Contract or the Project as may reasonably
be requested by the Agent. uny Lender or Sinosure {via the ECA Agent) from
it to time

all documents dispatched by the Borrower to its creditors of External Financial
Indebtedness generally at the same time as they are dispatched:

promptly upon becoming aware of them, the details of any litigation, arbitration
or administrative proceedings which are current, threatened or pending against
the Borrower, and which might, if adversely determined, have a Material
Adverse Effect:

prompily such other financial. statistical and gencral information regarding the
financial condition, assets, functions and aperations about the Borrower as the
Agent may reasonably request, including any requested amplification or
explanation or projections or any requested amplification or explanation of
other material provided by the Borrower under this A greement;

promptly a copy of changes to:

{1} the constitutional documents of the Borrower that effect the status of it
and

(i) Public Debt Act{Zakon o javnom dugu, Official Gazette of the Republic
of Serbia nos, 61/2005, 1072009, 78:201 1, 68/2015, 95/2018, 91/2019
and 149/2020) and the Budgel Svstem Act (Zakon o buddetskom
sistemu, Official Gazette of the Republic of Serbia nos. 342009,
132000, 100172000, 101/2011, 9372012, 62/2013, 63/2013, 1082011,
142°2004, 682015, 103/2015, 992016, 11372017, 52018, 312019,
72200 % and 149/2020);

notice of any change of a Borrower Authorised Signatory, a Contractor
Authorised Signatory or an Emplover Authorised Signatory, accompanied by
specimen signatures in the form of a certificate si gned by an existing Borrower
Authorised  Signatory, Contractor  Authorised Signatory or Emplover
Authorised Signatory (as appropriate):

65




prompily upon hecoming aware of them, details of claim made against the
Borrower in relation to Sanctions Event, money laundering and/or bribery and
commuption; and

subject to the confidentiality requirements that the Bomower is required to
comply with as a matter of applicable policies (as consistently applicd by the
Republic of Serbia to all counterparties of the same tvpe as the Finance Parties)
and applicable laws and regulations. such further information regarding the
financial condition of the Borrower or the financial condition, business or
pperation of the Project reasonably requested by the Agent, provided that such
information has not otherwize been supplied to the Apent purspant to the
Finance Documents.

(93 Notification of default

(&)

i

The Bomower shall notify the Agent of any Detault {and the steps, ifany, being
taken to remedy it) promptly upon becoming aware of its occurmence.

Prompily upon a reguest by the Agent, the Borrower shall supply to the Agent
a certificate signed by a Borrower Authorised Signatory certifying that no
Default is continuing (or if a Default is continuing, specifymng the Detault and
the steps, iFany, being taken to remedy it).

194  MNortification of Completion Date

The Borrower shall notity the Agent promptly on the occurrence of the Completion
Date, such notification to include a copy of the Taking-Over Certiticate,

(9.5  Use of websites

EY

AT

The Borrower may satisfy its obligation under this Agreement to deliver any
information in relation to those Lenders (the "Website Lenders" ) who accept
this method of communication by posting this information onto an electronic
website designated by the Borrower and the Agent (the " Designated Website")
if:

(i) the Agent expressly agrees (after consultation with each of the Lenders)
that it will accept communication of the information by this method;

(ii}  both the Borrower and the Agent are aware of the address of and any
relevant password specifications for the Designated Website; and

(iii)  the information is in a format previously agreed between the Borrower
and the Agent.




ib) If any Lender {a "Paper Form Lender™) dogs not agree to the delivery of
information electronically then the Agent chall notify the Borrower accordingly
and the Bormower shall supply the information to the Agent (in sufficient copies
for cach Papet Form Lender and Sinosure) in paper form. In any cvent, the
Rorrower shall supply the Agent with at least ene copy in paper form of any
information required to be provided by it.

(¢} The Agent shall supply each Website Lender with the address of and any
relevant password specifications for the Designated Wehsite following
designation of that websile by the Borrower and the Agent.

()}  The Borrower shall promptly upon becoming aware of its vceurrence notify the
Agent if:

() the Designated Website cannot be accessed due to technical failure:
(i1 the password specifications for the Designated Wehsite change:

(iiiy  any new information which is required to be provided under this
Agrecment is posted onto the Dest pnated Website:

(ivi  any existing information which has been provided under this Agreement
and posted onto the Designated Website 15 amended; or

{vi  the Borrower becomes aware that the Designated Website or any
information posted onto the Designated Wehsite is or has been infected
by any elecironic virus or similar sofiware.

i) If the Borrower notifies the Agent under paragraph (d)ii) or paragraph (d)iv)
above, all information to be provided by the Borrower under this Agreement
after the date of that notice shall be supplied in paper form unless and until the
Agent and cach Website Lender is satisfied that the circumstances giving rise
to the notification are no longer continuing.

(b Anv Website Lender may request, through the Agent, one paper copy of any
information required to be provided under this Agrecment which is posted onte
the Desipnated Website, The Borrower shall comply with any such request
within ten Business Days,

9.6 "Know your customer' checks

{a) If:

(i} the introduction of or any change in ({or in the interpretation.
administration or application of) any law or regulation made after the
date of this Agreement.
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(i) any change in the status of the Borrower after the date of this Agreement;
or

(i) & proposed assignment or transfer by a Lender of any of its rights and
obligations under this Agreement to a party that is not & Lender prior to
such assignment or transfer,

obliges Sinosure, the Agent of any Lender {or, in the case of Clause 19.6(ak(iii),
any prospective new Lender) to comply with "know your customer™ or similar
ilentification procedures in circumstances where the necessary information is
not already available 1o it, the Borrower shall promptly upon the request of the
ECA Agent on behalf of Sinosure. the Agent or any Lender supply, or procure
the supply of, such documentation and other evidence as is reasonably requested
by the Agent (for itself or on behalf of Sinosure or any Lender) or any Lender
{for itself or, in the case of the event described in Clause 19.60a)(iit), on behalf
of any prospective new Lender) in order for Sinosure, the Agent, such Lender
or, In the case of the event deseribed m Clause 19.6{a]iii), any prospective new
Lender to carry out and be satisfied it has complied with all necessary "know
your customer” or other similar checks under all applicable laws and regulations
pursuant to the transactions contemplated in the Finance Documents.

(b} Each Lender shall promptly, upon the request of the Agent or the ECA Agemt
(for itsell or on behall” of Sinosure), tuppl}_ of procure the supply of. such
documentation and other evidence as is reasonably quuu*,l:m.l by the Agent or
the ECA Agent (for itself or on behalf of Sinosure) in order for the Agent, the
ECA Agent or Sinosure to carry oul and be satisfied it has complied with all
necessary "know your customer” or other similar checks under all applicable
law pursuant to the transactions contemplated in the Finance Documents and
the Sinosure Policy.

19.7  EPC Contract
The Borrower shall notity the Agent and the ECA Agent if any amendment is made to
the EPC Contract and shall prompily provide a copy of that amendment to each of the
Agent and the ECA Agent,

198 Sinosure Policy

Ihe Borrower shall notify each of Sinosure and the Agent promptly in writing on
becoming aware that the Utilised Loan Ratio exceeds the Premium Payment Ratio and
the Borrower shall pay the Deferred Sinosure Premivm no later than 10 days after the
date on which the Utilised Loan Ratio first exceeded the Premium Payment Ratio.
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199 Provisional and final acceptance certificates
The Borower shall deliver to the Agenta copy of the provisional acceptance certi ficate
snd the final acceptance certificate issued under the EPC Contract or otherwise relating
tor the Project promptly tollowing its 1ssuance.
20. GENERAL UNDERTAKINGS
The undertakings in this Clause 20 remain in force from the date of this Agreement for
s0 long as any amount is outstanding under the Finance Documents o any Commitment
is in force,
2.1 Authorisations
The Borrower shall (and shall ensure that in respect of paragraph (a) below, the
Emplover and the Investor will):
() maintain, comply with and do all that 1s necessary 1o maintain in full foree and
effect and {where applicable, and in such case as soon as practicable) obtain any
Authorisation required under any Applicable Law in order to perform 1S
obligations under, or for the legality, validity, enforceability or admissibility in
evidence of the Transaction Documents (and supply certified copies to the
Agent thereof) including, in respect of the Borrower only, any necessary
Authorisation, if one is required, to ensure that the Bormower may fully dispose
of uny Reserves in order to perform its obligations under the Finance
Docaments, and
i) ensure that all amounts which are scheduled 1o fal! due under the Transaction
Documents in each calendar year are included in the law approving the budget
of the Republic of Serbia {Zakon o budiei Repubiike Srbife) for that calendar
ycar,
0.2 Compliance with laws
{a) The Borrower shall (and shall ensure that the Employer and the Investor willl
comply in all respects with the Applicable Law, if falure so to comply would
materially impair the Borrower's ability to pertorm its obligations under the
Finance Documenis.
ib) The Bomrower will (and shall ensure that the Emplover and the Investor will)
aintain in effect and enforce policies and procedures designed to ensure
compliance by the Bomower, the Employer. the Investor and their respective
ministers. officials, representatives, directors, officers, employees and agents
with Anti-Corruption Laws and Anti-Money Laundenng Laws.
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20,3 IMF

The Bormower shall fulfil its obligations as a member of the IMF and IBRD {or any
successor of the [MF or IBRD) at all times.

204 Negative pledge

In this Clause 204, " Quasi-Security™ means an arrangement or transaction described
in paragraph {c) below.

{a)

{b)

ch

QRMET 1T

The Borrower shall not, and shall ensure that cach of its government agencies
shall not, create or permit to subsist any Security over any Public Assets, owned
or subsequently acquired, securing the payment of the Borrower's External
Financial Indebtedness, unless at the same time or prior thereto, it or its agencies
ias applicable) secure the Loans equally and rateably with such Security or
provide such other arrangement (whether or not comprising Security) as 13
satistactory to the Agent.

The Borrower shall ensure that neither it nor the Employer nor the Investor nor
any of their government agencies will:

i1l create or permit o subsist any Security or Quasi-Security over any asscts
comprised within the Project or any of the Employer's nghts under the
EPC Contract, or

{ii) sell, transfer or otherwise dispose of any assets comprised within the
Project or any of the Employer’s rights under the EPC Contract,

The Borrower shall ensure that neither it nor any of its government agencics
will:

(i} sell. transter or otherwise dispose of any of its assets on terms wherehy
they are or may be leased to or re-acquired by the Bommower or its
goOvVErnment agencies;

(i) sell, transfer or otherwise dispose of any of its receivables on recourse
terms;

(1} enter into any arrangement under which money or the benefit of a bank
or other account may be apphed, set-off or made subject o a
gombination of ac-counts; or

(iv)  enter into any other preferentiol arrangement having a similar effect,

in circumstances where the arrangement or transaction is entered into primarnly
as a method of raising External Financial Indebtedness,
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() Parsgraphs (2} and () above do not applv to any Security or (as the case may
e} Quasi-Security. histed below:

i) any netting or set-oft arrangement entered inte by the Bommower or any
of its government agencies in the ondinary course of its banking
arrangements for the purpose of netting debit and credit balances:

(i}  any payment or close oul nesting or set-oft arrangement pursuant to any
hedging transaction entered into by the Borrower and its government
agencies for the purpose of,

iA)  hedging any risk to which any govemmenl agenecics are cxposed
in their ordinary course of trading; or

(B)  its interest rate or currency management operations which are
carried out in the ordinary course of business and for non-
speculative purposcs only.

excluding, in each case, any Security or Quasi-Security under a credit
sup-port arrangement in relation to a hedging transaction;

(it} any lien arising by operation of law;

{iv] any Security or Quas: Security upon property incurred solely tor the
purpose of financing the acquisition or con struction of such property:

(v)  any Security or Quasi Security existing on property at the time of its
ACqUI SHEoN,

(vi)  any renewal or extension of any Security or Quasi Security of the kind
de-scribed in paragraphs (i) to (v) above, provided that the principal
amount of the External Financial Indebtedness secured is not increased
and such renewal or extension is limited to the ariginal property covered
thereby; and

(vii1  in addition to the Secunity or Quasi Securnty described in paragraphs (1)
o (vi) ahove, Security over Public Assets in any calendar year having a
market value of EUR 1,000,000 (in aggregate) or its equivalent in other
CUTTRETHIES,

20,5 Disposals

The Bomower shall not transfer or permit the transfer of anv Public Assets to any
separate agency, CGovernment Entity or other legal entity contrelled dircetly or
indirectly by the Borrower o1 any of its agencies (i} tor the purpose of avoiding the
negative pledge in Clanse 20.4 ( Negative pledge) or (i) if the transter would impair 115

LTS BT B i) T1




ability, or the Employer's or Investor's ability, to perform their obligations under the
Transaction Documents, other than:

(al  disposalsin the ordinary course of trading;
(b disposals of assets (otherwise than in the ordinary course of husiness) for full
cash consideration, provided that such disposal does not relate to or affect any

assets comprised within the Project or any of the Employer's or Investor's rights
under the EPC Contract;

(e disposals of assets in exchange for other assets comparable or superior as 1o
1ype, value or quality;

(d)  disposals of cash raised or borrowed for the purpose for which it was raised or
borrowed:

(e disposals with the prior written consent of the Apgent; and

(1) any other disposal for full value of an psset unless such disposal might (in the
opinion of the Majority Lenders) have a Material Adverse Fffect,

2006 Environmental compliance

The Borrower shall (and it shall ensurc that each of the Emplayer, the Investor and, in
relation to the Projeet, the Contractor will):

[a) eomply with all Environmental Laws:

{b)  obiain, maintain and ensure compliance with all requisite Environmental
Permits;

ic) implement procedures to monitor complisnce with and to prevent liahility under
any Environmental Law.

2.7 Compliance with the Environmental and Social Action Plan (ESAP)
{al The Bomower shall:

i) comply (and ensure the compliance of any other party, including the
Employer and the Contractor) with all material aspects relating to all
terms. requirements and conditions set forth in the Environmental and
Social Action Plan (ESAP), in accordance with the timetable for
compliance and taking full account of all applicable laws (including
applicable Environmental and Social Requirements); and
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20.8

{b)

i<l

(iiy  cooperate and supply all necessary assistance to the Environmental and
Social Consultant in the conduet and evaluation the com pliance with thie
Environmental and Social Action Plan (ESAP), in particular by allowing
the Fnvironmental and Social Consuitant to have, during normal
business hours in the Republic of Serbia and after reasonable pricr
notice. reasonable access to all its propertics and premises. and to all
agents, employees, representatives or others, to Accounting records.
files, computer programs and any other data or information that may he
necessary to control the declarations under the Environmental and
Social Action Plan (ESAP).

The Borrower shall (and shall procure that the Employer and the Coniractor
shull} promptly perform all actions required of it under the Environmental and
Social Action Plan (ESAP) or pursuant to any binding recommendation or
requirement of the Environmental and Social Consultant (including any
recommendation made in any Environmental and Social Monitoring Report). in
cach case within the time period specified therein or by the Environmental and
Social Consultant (or, if no such time period is stipulated, as the Agent may

specify).

If the Borrower fails to perform or comply with any of the obligations to be
assumed by it in paragraphs 20.6 (Environmental compliance) and this Clause
20).7. the Borrower shall {and shall procure that the Employer or the Contractor
shall, as applicable}:

{i) immediately notify the Agent; and

(i)  within ten Business Days of being notified of or becoming aware of such
failure to perform or comply, deliver a Corrective Action Plan, setting
aut the measures 10 remove, remedy, abate, contain, treat, ameliorate or
otherwise render complhant the relevant circumstances or even which
has led to such non-performance or non-compliance, The Corrective
Action Plan shall specify time bound actions, targets and success cnteria
or ohjectives o be achieved in remedying such non-performance or not-
compliance and the Borrower shall comply with and shall ensure that
the Contractor complies with any such Corrective Action Plan {with any
amendments thereto approved by the Agent (acting on instructions of
the Majority Lenders).

Environmental Claims

The Borrower shall (and it shall ensure that each of the Emplover, the Investor and any
Subsidiary, minister, official, representative, director, officer, employee, civil servant
and agent of the Borrower will) promptly and in any case within threg Business Days
of becoming aware of the same, inform the Agenl in writing of:
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{a)

{b)

any Environmental Claim against it or any of them which is current, pending or
threatened; and

any facts or circumstances which are reasonably likely to result in any
Environmental Claim bemg commenced or threatened against 1t (or any of
them )

20,9 Anti-corruption and anti-money laundering laws

The Borrower shall, and shall procure that the Emplover, the Investor and any
Subsidiary, minister, official, representative, director, officer, employee, civil servant
or agent of the Borrower wall:

i)

{h)

{c)

id)

uS446447.17

comply with and conduct its functions and operations in compliance with
applicable Anti-Commuption Laws and Anti-Money Laundering Laws: and

not direetly or indirectly use the proceeds of the Facility for any purpose which
would breach any Anti-Corruption Laws or Anti-Money Laundering Laws;

maintain policies and procedures designed to promote and achieve compliance
with Anti-Corruption Laws and Anti-Moeney Laundering Laws.

not reguest any Loan, and shall not use, and shall procure that its ministers,
officials, representatives, officers. emplovees and agents shall not use, the
proceeds of any Loan in furtherance of an offer, payment, promise to pay, or
authorsation of the payment or giving of money, or anything else of value, to
any person in violation of any Anti-Comuption Laws or Anbi-Money
Laundering Laws; and

not directly or indirectly, authonise, offer. promise. or make payments of
anything of value, including but not limited to cash. cheques. wire transfers,
tangible and intangible gifts. favours, services, and those entertainment and
travel expenses that go beyond what is reasonable and customary and of modest
value to:

{1} an exccutive, othicial, employee or agent of a governmental department,
agency ot instrumentality,

(11} a director. officer, emplovee or agent of a wholly or partially
government-owned or controlled company or business:

(i)  apolitical party or official thereof, or candidate for political office;
(iv) & foreign public official; or

iv)  any other person,



while knowing or having a reasonable belief that all or sume portion will be
used for any the purpose of.

(A} influencing any act, decision or failure to act by any such person
in hig or her official capacity;

(B inducing any such person to use his or her influence with a
government or instrumentality to affect any act or decision of
such government or entity; or

(C)  securing an unlawful advantage, in order to obfain, retain or
direct business,

210 Sanctions

la)

(B

The Borrower will not request any Utilisation, and the Borrower shall not use,
and shall procure that the Employer and the Investor, and its or their respective
ministers, officials, representatives, directors, officers, employees and agents
shall not use, the proceeds of any Utilisation (A) for the purpose of funding,
financing or facilitating any activities, business or transaction of or with any
Sanctions Restricted Person, or in any Sanctioned Temitory, or (B) in any
manner that would result in the violation of any Sanctions applicable to any

party.

Mo Finance Party may benefit from a breach of the undertakings in paragraph
ia) ahove if it has notified the Agent that t0 do so could result in it breaching or
violating (i} the Blocking Law, (ii) any regulation implementing the Blocking
Law in any member state of the European Union or (iii} any similar law or
regulation in the United Kingdom.

2011 Insurance

The Borrower shall:

L)

(b

LI DR s 2

procure that any goods and/or services to be supplied under the EPC Contract
will be insured to the satisfaction of the Apgent (acting on the instructions of the
Majority Lenders) ageinst the risk of loss or damage in accordance with normal
commercial practice for similar contracts until final acceptance of those goods
and/or services under the EPC Contract, and

produce to the Agent (from time to time at the Agent's request] evidence that
such insurance has been effected and maintained,




20112 Pari passu ranking

The Borrower shall ensure that at all times all its unsecured and unsubordinated
obligations to the Finance Parties (or any of them) againgt it under the Finance
Documents rank at least pari passy with its obligations to all of its other unsecured and
unsubordinated creditors save for such obligations as may be preferred by provisions
of law that are of mandatory application at the date hercof and, in the case of the
Borrower, will be pavable out of the public revenues and other assets of the Borrower,

h13  Site visits

ia)

(b

(d)

S T 1T

The Borrower shall, or shall procure that the Employver or the Investor will, at
the request of Sinosure, ensure access to the Project and arrange for a site visit
by Sinosure or its nominated representative or the Environmental and Social
Consultant:

(i) at any time while a Comective Action Plan is in place or when a Defaull
has occurred and is continuing; and

(it} forthe purpose of monitoring the performance of the Environmental and
Social Requirements (other than compliance with a Corrective Action
Plan}.

(A} n the case of Sinosure or its nominated representative, at least
once in each twelve ( 12) month period; and

iB)  in the case of the Environmental and Social Consultant, at least
every 3 months during the period prior to the Completion Date
and & months in the period following the Completion Date until
24 months after the Completion Drate,

The Bormower shall ensure that Sinosure or its nominated representative, and
the Environmental and Social Consultant, are promptly and duly informed
regarding, and have the right to attend, any multi-stakeholder mecting or focus
groups or other meetings which form any part of the Borrower and/or
Employer's public consultation process in relation o the Project.

The agenda, scope and {subject to paragraph (a) above) timing of any site visits
shall be determined by Sinosure or its nominated represemtative or the
Environmental and Social Consultant following consultation with the Borrower.

The Bormower shall pay all reasonable costs and expenses of Sinosure and/or its
nommated representatives in relation to cach site visit. To the extent that
Sinosure or its nominated representative itself was required directly to pay any
¢oats or expenses then the Bormower shall, within seven Busincss Days of
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written demand, reimburse Sinosure and’or its nominated representative any
such amounts incurmred.

Tao the extent reasonably practicable, in advance of any visit to be made by
Sinosure, its nominated representative, or the Environmental and Social
Consultant:

(i} Sinosure, its nominated representative, or the Environmental and Social
Consultant shall provide the Borrower with written details of those
matters that  Sinosure, its nominated representative, or the
Environmental and Social Consultant wish to address during the
proposed visit in order to assist the Borrower in arranging the visit; and

{iif)}  the Borrower shall provide Sinosure, its nominated representative, or the
Environmental and Social Consultant with such up to date information
relating to those matters as Sinosure or 115 nominated representative, or
the Environmental and Social Consultant may request.

Following anvy visit made by Sinosure or its nominated representative, or the
Environmental and Social Consultant, the Borrower shall provide such follow
up reports or information as Sinosure or its nominated representative, or the
Environmental and Social Consultant shall regquest,

20,14 Filing and reporting requirements

{al

b}

The Borrower shall register, promptly afler the first Utilisation Date, the
relevant details of this Agreement in the public debt records kept by the Public
Debt Administration of the Ministry of Finance of the Republic of Serbaa.

The Borrower shall comply with all of its reporting obligations to the NBS in
connection with this Agreement pursuant to the Foreign Exchange Act | Herkon
o deviznom postovangu, Official Gazette of the Republic of Serbia nos. 62/2006,
31/2011, 1192012, 1392014 and 30/20E8) and its implementing regulations,
or any other legislation or regulation that may amend. supplement or replace the
foregoing, including, but limited to, the obligation to duly report to the NBS
{and pay the reporting fee): (i) this Agreement and any changes made thereto;
{ii} any changes to the Lenders; and (iii} cach Utilisation and each repayment o1
prepayment under this Agreement.

.15 Budget and limits

()
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The Borrower shall include all amounts due and payable or that will fall due and
payable 1o the Finance Parties under the Finance Documents during a calendar
vear in its vearly finance law and its budget statements or other financial plans
for that calendar year and shall ensure that there will at no time be any restriction



on the ability of the Bormower o meet its obligations under the Finance
Documents,

(h) The Borrower shall maintain the funds necessary for the repavment of all of its
obligations under the Finance Documents that have been provided for under the
Law Approving the Budger of the Republic of Serbia for the year 2022 (Zakon
o brdZetie Reprmhiike Sebife za 2022, godinn, Official Gazette of the Republic of
Serbia, no. 110/21),

i The Borrower shall ensure that, at all tmes, its borrowings and guarantees
remain within any limit set by the IMF, the World Bank and the applicable
intemational treaties,

2L16 Sinosure Policy

{a) The Borrower shall promptly comply in all respects with all requests by any
Finance Party which arise as a result of requirements of Sinosure impoesed upon
that Finance Party or the Borrower under or by reason of the Sinosure Policy or
regquired to ensure that the Sinosure Policy remains in full force and effect.

{h) The Borrower agrees that in the event that the ECA Agent notifies the Borrower
that it has or intends 1o file a ¢laim for payment under the Sinosure Policy, it
shall:

(1) use its best efforts to assist in the filing of any claim for compensation,
indemmity or reimbursement; and

(i) useits best efforts to co-operate in good faith with the EC A Agent and/or
Sinosure with respect to the verfication of claim, eligihility or amount
by any such person {including but not limited to providing evidence,
documentation, information, certificates and other forms of proof
reasonably requested in connection therewith).

20.17 Compliance with EPC Contract
The Borrower shall (and shall ensure that the Employer and the Investor will):

{a) comply in all material respects with its ehligations under, and in the manner and
at the times provided in the EPC Contract; and

(h) not repudiate or evidence an inention o repudiate the EPC Contract nor take
nor omit o take any action that might result in any default on any of its payment
or other material obligations under the EPC Contract.
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21. EVENTS OF DEFAULT

Each of the events or circumstances set oul in Clause 21 is an Event of Default (save
for Clause 2114 {Acceleration)),

21,1  Non-payment

The Borrower does not pay on the due date any amount payable pursuant to a Finance
Document at the place and in the currency in which it is expressed 1o be payable unless;

fal

&)
2.2 Other

(&)

(b

118 farlure to pay is caused by;

(1) administrative or technical ermor; or

{11) a Disruption Event; and

payment 15 made within three Business Days of its due darte,
obligations

The Borrower does not comply with any provision of the Finance Documents
tother than those referred to in Clanse 21.1 (Non-payment)).

No Event of Default under Clause 21, 2{a) will nccur if the failure to comply is
capable of remedy and is remedied within 10 Business Days of the earlier of (i)
the Agent giving notice to the Borrower and (i) the Borrower becoming aware
of the failure to comply.,

213 Misrepresentation

Any representation or stalement made or deemed to be made by the Borrower in the
Finance Documents or any other document delivered by or on behalf of the Borrower
under or in connection with any Finance Document is or proves o have been incorrect
or misleading in any material respect when maide or deemed to be made.

214 Cross defanlt

(a)

{h)

HHMAEST Y

Any External Financial Indebtedness of the Borrower is not paid when due nor
within any originally applicable grace period.

As a result of an event of default (howsoever described), any Financial
Indebtedness of the Borrower or any of its povernment agencies is:

(1) declarcd 10 be or otherwise becomes due and payable prior to its
specified maturity; or
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{iij  placed on demand.

{¢) Any commitment for any External Financial Indebtedness of the Borrower is
cancelled or suspended by a ereditor of the Borrower as a result of an event of
detault (however described).

(d) Any creditor of the Borrower becomes entitled to declare any External Financial
Indebtedness of the Borrower due and payable prior to its specified maturity as
a result of an event of default (howsoever descnibed).

(e Mo Event of Default will occur under this Clause 21.4 11 the aggregate amount
of Financial Indebtedness and Extemal Financial Indebtedness, and the
aggregate commitments for Financial Indebtedness and External Financial
Indebtedness, falling within Clause 21.4(a) to Clause 21.4(d), is less than EUR
S0,000,004) {or its egquivalent in any other currency or currencies as determined
by the Agent).

Maoratorium

A moratorium is declared or de facto comes into effect on the pavment of any External
Financial Indebtedness of the Borrower or the Borrower commences negotiations with
any one o more of its External Financial Indebtedness creditors with a view to the
general readjustment or rescheduling of its indebtedness,

Creditors’ process

Any expropriation, attachment, sequestration. distress, execution or any analogous
process in any jurisdiction affects any asset or assets of the Borrower, the Employer or
any governmental agencies having an apgrepate value of ELIR 5,000,004 and 15 not
discharged within 30 days.

Unlawfulness and invalidity

{a) It is or becomes unlawful for the Bomrower, the Employer or the Investor to
perform any of its obligations under the Transaction Documents.

{bj Any obligation or abligations of the Borrower under any Finance Documents
are noed or ccase to be legal, valid, binding or enforeeable and the cessation
individually or cumulatively materially and sdversely affects the interests of the
Lenders under the Finance Documents,

e Any Finance Document ceases to be in full torce and etfect or 15 alleged by a
party to it (other than a Finance Party) to be ineffective.
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21.8 IMF
The Borrower ceases to be a member good standing o1 becemes ineligible to use the
resources of the IMF or is unable for any reason to daw or make use of funds available
to it under any IMF funding programme OF any such programme 1s cancelled or
suspended.
719 Repudiation of agreements
The Borrower, the Employer ot the Investar repudistes a Transaction Document oF
evidences an intention to repudiate a Transaction Document.
21,10 Exchange controls
Any evenl Or serics of events occurs which limits the acquisition or the transfer of
foreign cuchange by ihe Bormower and such event or events has ot is reasonably likely
to affect the ability of the Borrower te perlomm 1ts obligations under any Finance
Pocuments,
21.11 Convertibility Transferability
Any forcign exchange law . amended, enacted or introduced or 1s reasonahly likely 1o
be amended., enacted or introduced in the Republic of Serbia that (in the opinion of the
Majority Lendersk:
ia) has or is reasonably hikely to have the effect of prohibiting. or restricting or
delaying in any material respect any payment that the Borrower is required to
make pursuant to the terms of any of the Finance Documents; or
(b} o materially prejudicial to the interests of the Finance Parties under or in
connection with any of the Finance Dacuments,
71,12 Environmental Claim
Any Environmental Claim 15 commenced or againg any of the Borrower. the
Cantractor, the Employer or the Investor with respeet to the Project.
21.13 Material adverse change
Any event or circumstanee occurs which the Majorty [enders reasonably believe has
or is reasonably likely to have a Material Adverse Effect.
11,14 Acceleration
Cin and at any time after the occurrence of an Event of Default which s continuing the
Agent may, and shall i so directed by the Majority Lenders, by notice 1o the Borrower:
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{h

cancel all or part of the Total Commitments whereupon they shall immediately
be cancelled:

declare that all or part of the Loans, together with acerued interest. and all other
amounts accrued or outstanding under the Finance Documents be immediately
duc and payable, whereupon they shall become immediately due and payuable:
and/or

declare that all or part of the Loans be payable on demand, whereupon they shall
immediately become payable on demand by the Agent on the instructions of the
Majority Lenders.

i SUBROGATION

(a)

b

05044644717

Each Party acknowledges thet Sinosure will be subrogated to the rights of the
Apent and the Lenders 1o the extent of any payment made by or on behall of
Sinosure under the Sinosure Policy,

Nothing in any Finance Document shall prejudice the right of Sinosure to be
subrogated, pursuant to the Sinosure Policy or applicable law, to the rights of
the Agent or any Lender under this Agreement and each other Finance
Dacument.
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SECTION®
CHANGES TO PARTIES

23 CHANGES TO THE LENDERS
231 Assignments and transfers by the Lenders

Subject to this Clause 23, a Lender (the "Existing Lender" ) may:
{a) assign any of its rights: or
(b)  transfer by novatien any of 1ts 1 ghts and obligations,

under the Finance Docuwmenis 10:

[I.:I Sinosune

{11) another bank or financial institution or o a rust, fund or other entity
which is regularly engaged in or established fior the purpose of making,
purchasing or investing in loans, securities or other financial assets; or

(iii)  to an Affiliate of such Existing Lender,

{the "New Lender”) provided that, in the case of sub-paragraphs (i) or {11}
above, the prior written consent of Sinosure has been obtained by such Existing
Lender to such assignment or transfer),

732  Conditions of assignment or transfer
ia) An assipnment will only be effective oo

(i) reccipt by the Agent (whether in the Assignment Agreement or
stherwisel of written confirmation from the New Lender (in form and
cuhstance satisfactory to the Agent) that the New Lender will assume
the same obligations to the other Finance Parties as it would have been
under if it was an Orginal Lender; and

(i) performance by the Agent of all necessary "know your customer” or
other similar cheeks under all applicable laws and regulations in relation
o such assignment to 3 New Lender, the completion of which the Agent
shall promptly notify to the Existing Lender and the New Lender.

it A transfer will only be effective i’ the procedure set out in Clause 23.5
( Procedure for transfer)is complied with.
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(<)

id)

e

(1) a Lender assigns or transters any of its rights or obligations under the
Finance Documents or changes its Facility Office; and

(i1} asaresult of circumstances existing at the date the assignment, transfer
or change occurs, the Borrower would be obliged to make a payment to
the New Lender or Lender acting through its new Facility Office under
Clause 13 (Tax gross wp and indemnities) or Clause 14 (Inereased
cosis),

then the New Lender or Lender acting through its new Facility Office is only
entitled to receive pavment under those Clavses to the same extent as the
Existing Lender or Lender acting through its previous Facility Office would
have been i the assignment, transfer or change had not occurred, This Clause
23.2(c) shall not apply in respect of an assipnmeat or transfer made in the
ordinary course of the primary syndication of the Facility or in respect of a
transfier or assignment to Sinosure.

Each New Lender, by executing the relevant Transfer Certificate or Assignment
Agreement, confirms, for the avoidance of doubt, that the Agent has acthority
to execute on its behall any amendment or waiver that has been approved by or
on behalf of the requisite Lender or Lenders in accordance with this Agreement
on or prior to the date on which the transfer or assignment becomes effective in
accordance with this Agreement and that it 15 bound by that decision to the same
extent as the Existing Lender would have been had it remained a Lender,

233 Assignment or transfer fee

Oriher than with respect 10 a transfer or assignment to Sinosure, the New Lender shall,
on the date upon which an assignment or transfer takes effect, pay to {a) the Agent (for
its own account) a fee of EUR 5,000 and (b) the ECA Agent (for its own account) a fee
of EUR 5,000.

234 Limitation of responsibility of Existing Lenders

i)

ALY T

Unless expressly agreed to the conmtrary, an Existing Lender makes no
representation or warraniy and assumes no responsibility to a New Lender for:

(1) the legality, validity, effectiveness, adequacy or enforceability of the
Finance Documents, the Sinosure Policy or any other documents:

{i1) the fimancial condinion of the Borrower or Sinosure:
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(i)  the performancs and observiancs by the Bomower of 18 obligations
under the Finance Documents of any other documents;

(iv] thepe formance and ahservance by S inosure of its obligations under the
ginosure Policy: oF

iv] the accuracy of any statements (whether written or oral) made in ot 0
connection with any Finance Document, the Sinosure Policy or any
ather document.

and any representanons or warranties implied by law are excluded.

(hi Each Mew Lender canfirms to the Existing Lender and the other Finance Pa rties
that 1t:

i1l has made {and shall continueto make) s 0w independent investigaton

and assessment of the fipaneial condition and affairs of the Borrawer

and its related entities in connection with its participation in this

Agreement, and has not relied exclusively on any information prov uded

to it by the Existing Lender o conpection with any [ransaction
Document; and

iy will conlimue to make its ownd independent appraisal of the
creditworthiness af each Obligor and its related entitics whilst any
amnount is of may be putstanding under the Finance Documents OF A0y

¢ mmitment 38 in foree.

i) wothing in any Finance Document obliges an Existing Lender 1o
(i accept a re-transier or pe-pss1 et from o Mew Lender of any of the
rights and obligations assigned or wransterred under this Clause 235 of

{ily  support any losses directly of adireetly incurred by the New Lender by
reason of the non-pertormance by the Bormower of its obligations under
the Finance Documents or otherwise.

235 procedure for transier

{a) Subject to the conditions set out vn Clanse 232 [ Conditions af aysignment or
fransfer) d wranster is effected 10 sceordance with Clause 53 5{¢) when the Agent
cxecutes an otherwise duly completed Transfer Certificate delivered 1o it by the

Existing Lender and the MNew Lender. The Agen chall, subject to Clausc
73, 5(h). A5 5000 2% ceasonably practicable after receipt by it of a duly completed
Transter Certificate appeanng on its face to comply with the terms of this
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e}

Agreement and delivered in accordance with the terms ol this Agreerment.
execute that Transfer Certificate.

The Agent shall only be obliged to execule a Transter Certificate deliv ered to it
by the Existing Lender and the New Lender once it 15 satisfied il has complied
with all necessary "know your customer” or other similar checks under all
applicable laws and regulations in relaton 1o the transter to such New Lender.

Subject Clause 23 .9 (Fro raid inferest seitiement ), on the Transfer Date:

(i} to the extent that n the Transfer Centificate the Existing Lender secks i

yransfer by novation its rights and obligatons under the Fmnance

Documents the Bormower and the Existing Lender shail be released from

further obligations towards one another under the Finance Documents

and their respective nghts against One another under the Financs

Documents shall be cancelled (being the "Discharged Rights and
Obligations" );

(i) the Borrower arid the New Lender shall assume obligations towards one
another and/or acquire rights against one another which differ from the
Discharged Rights and Obligations only insofar as the Borrower and the

New Lender have agsumed andfor acquired the same in place of the
Barmwer and the Existing Lender:

(iiiy  the Agent, the ECA Agent, the ATTANEETS, the Mew Lender and other

Lenders shall acquire the same rights and assume the same ohhgations

hetween themselves as they would have acquired and assumed had the

New Lender been an On ginal Lender with the rights and/or obligations

acquired or assumed bY it as a result of the transfer : nd to that extent the

Agent, the ECA Agent, the Arrangers and the Existing Lender shall each

bhe released from further obligations 1O each other under the Finance
Documents: and

(iv)  theMNew Lender shall hecome 2 Party as a "Lender”.

116 Procedure for assignment

{a}

Qa0 T T

Subject to the conditions set out in Clause 23.2 (Conditions of assighment oF
transfer) an assignment MeLY he effected in #ccordance with Clause 23.6(¢)
when the Agent executes afl otherwise duly completed Assignment Agrecment
delivered to it by the Existing Lender and the New Lender. The Agent shall,
subjeet to Clause 23.6(h), s soon 18 reasonably practicable after receipt by itof
a duly completed Assignment Agreement appeanng on its face to comply with
the terms of this Agreement and delivered in ascordance with the terms of this
Apreement. crecule that Assignment Agrecment.
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b} [he Agent shall only be obliged o excoute an Aggignment Agrecmen delivered
to it by the Existing Lender and the MNew Lender once it is satisfied it has
complied with all necessary "Know your customer” or other similar checks

ander all applicable lows and regulations n relation to the assignment o such
Mew Lender.

(e} Subject to Clause 73 .9 ( Pro rata (nterest sortlement), on the Transfer Date:

(i) the Existing Lender will assign absolutely to the New Lender the rights
under the Finance Documents expressed to he the subject of the
assigninent n ihe Assignment Agreement;

iy  the Existing Lender will be released by the Borrower andd the other
Finance Parties from the obligations owed by it {the "Relevant
Obligations") and expressed to be the subject of the release in the
Assignment Agreement: and

(i) the New Lender shall become a Party as d "Lender" and will be bound
by obligations equivalent to the Relevant Obligations.

() Lenders may ulilise procedures ather than those set out 1n this Clause 23.6 to
assign their nghts gnder the Finanee Documents {but not, without the consenl
of the Borrower or unless in secordance with Clause 23.5 (Procedure for
sransfer). to obtain a release by the Bomower from the obligations owed to the
Borrower by the Lenders nor the assumption ol equivalent obli gations by a Mew
Lender) provided that they comply with the conditions set out m Clanse 232
( Conditions of assignment 0F transfer).

517 Copy of Transfer Certificate or Assignment Agreement to the Borrower and Lo

the NBS

(23 The Agent shall, as soon @3 reasonably practicable after it has executed #
Transfer Certificate or an Assignment Agreement, send to the Borrower a COpy
of that Transfer Certificate of Assignment Agrecnent.

(b}  The Borrower shall, as soon as reasonably practicable after it has received a
copy of the 1 pansfer Certilicate 0T Assignment Agreement, deliver o the WB>
any documents of other information that may be required by the NBS for

reporting the change 10 the Lender

Security over Lenders' rights
fa]  Subject Lo patagraph (b} helow. in addition to the other rights provided 10

Lenders under this Clause 33, each Lender may, withoul consulting with or
obitaining consent from the Borrower, at any bime charge. assign or otherwise
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create Security in or over (whether by way of collateral or otherwise) all or any
of its rights under any Fimance Document or the Sinosure Policy to, us
applicable, Sinosure, a federal reserve, central bank. any sceuritisation special
purpose entity, st or fund or any person to whom that Lender may ASSIEN Or
transfer its rights and ! or obligations unider the Finance Documents 10 secure
ohligations of that Lender including, without limitation:

(1) any charge, assignment or other Sccurity to secure obligations to
Simosure, a federal reserve or central bank: and

(it} any charge. assignment Or other Securnty granted to any holders (or
trustees or representatives of holders) of obligations owedl, or securities
issued, by that Lender as security for those ohligations ot securities,

except that no such charge, assignment or Secunty shall:

(A) release a Lender from any of its ohligations under the Finance
Documents or substitute the heneficiary of the relevant charge.
assipnment or Security for the Lender as a party to any of the
Finance Documents: or

(B}  require any payments to be made by the Borrower other than or
in excess of, or grant to any person any more extensive rights
than, those required to be made or granted to the relevant Lencer
under the Finance Documents.

The written consent of Sinosure is required by any Lender which wishes o
charge, assign or otherwise create Security in or over {whether by way of
collateral or otherwise) all or any of its rights under any Finance Document to
sccure obligations of that Lender.

130 Prorata interest settlement

(EN

WL T, 1T

[fthe Agent has notified the Lenders that it is able to distribute interesl payments
on a "pro rata basis” to Existing Lenders and New Lenders then (in respect of
any transfer pursuant to Clause 23.5 | Procedure for transfer) or any assignment
pursuant to Clause 23.6 { Procedure for asst grment) the Transfier Date of which,
in cach case. is after the date of such notification and is not on the last day of an
Interest Perod):

(i any interest or fees in respect of the relevant participation which are
expressed to accrue by reference 1o the lapse of time shall continue to
accrue in favour of the Existing Lender up to but excluding the Transter
Datc (" Acerned Amounts"} and shall become due and payable to the

i
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Existing Lender (without further interest accruing on them) on the last
dav of the current Interest Peniod; and

(i} therights assigned or transferred by the Existing Lender will not include
the right to the Accrued Amounts, 50 that, for the avoidance of doubt:

{A)  when the Accrued Amounts become payable, those Accrued
Amounts will be payable to the Existing Lender: and

(B}  the amount payable to the New Lender on that date will be the
amount which would, but for the applicanion of this Clause 23.9,
have been payahle to it on that date. but after deduction of the
Accrued Amounts,

n this Clawse 23.9, references o "Interest Period™ shall be construed to include
4 reference to any other period for acerual of fees.

An Existing Lender which retams the nght to the Accrucd Amounts pursuant 1o
this Clanse 23.9, but which does nol have a Commitment, shall be deemed not
ta be a Lender for the purposcs of ascertzining whether the agrecment of any
specified group of Lenders has been obtained to approve any request for &
consent, waiver, amendment or asther vote of Lenders under the Finance
Documents.

24, CHANGES TO THE BO RROWER

24,1 Assignments and transfer the Borrower

The Borrower may not assign any of its rights or transfer any of its nghts or obligations
under the Fmance Documents.

TEIITEGE il
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SECTION 10
THE FINANCE PARTIES

25. ROLE OF THE AG ENT AND THE ARRANGERS

15.1  Appointment of the Agent

(al

(b}

i)

Each of the Arrangers and the Lenders appoints the Agent 1o act as its agent
gnder and 1n connection with the Finance Documents.

Each of the Arangers and the Lenders authorises the Agent 1o perform the
duties, obligations and responsibilities and to exercise the rights, powers,
authorities and discretions specifl cally given to the Agent under or in connection
with the Finance Documents rogether with any other incidental rights, powers,
quthorities and discretions.

Each of the Amangers and the Lenders hereby exempis the Agent from the
restrictions pursuant to section 181 of the German Civil Code (Biirgerliches
Geseizhuch) and any similar restrictions on self-dealing under any applicable
taw, An Arranger or Lender which cannot grant such exemplion (asam atter of
law o faet) shall notify the Agent accordingly,

157 Instructions

Lab

b

AT 1T

The Agent shall:

(i} oxverciee or refrain from exercising any right, power, authority or
discretion vested in it as Agent in accordance with any instructions given
to it by the ECA Agent;

{ity  inthe absence of instructions from the ECA Agent and unless o contrary
indication appears in a Finance Document, exercise or refram from
exercising any right, power, authority or discretion vested in it as Ageni
- accordance with any mstructions wiven to it by

A}  all the Lenders if the relevant Finance Document stipulates the
matter is an all Lender decision; anud

(B} in all other cases, the Majority Lenders: and

(i)  not be liable for any ad {or omission) if it acts (o7 refrains from acting)
in accordance with Clause 25,20} or Clause 25 2(a)a)

The Agent shall be entitled to request instructions, or clarification of any

instruction, from the ECA Agent ot the Majority Lenders (o, il the relevant

Finance Document stipulates the matter is a decision for any other Lender or

90
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(€]

253 Duties

{a)

1]

(<)

GA 4T T

aroup of Lenders, from that Lender or group of Lenders) as to whether, and in
what manner, it should excrcise or refrain from exercising any right, power,
authority or discrefion. The Agent may refrain from acting unless and until 1
receives any such instructions Or clarification that it has requested.

Unless a contrary indication appearg in the Sinosure Policy, any instructions
given to the Agent by the ECA Agent relating 1o, or required by, Sinosure of the
Sinosure Policy shall override any conflicting instructions given by any other
Parties and will be binding on atl Finance Parties.

In the absence of instructions from the ECA Agent, save in the case of decisions
stipulated to be a matter for any other Lender or group of Lenders under the
pelevant Finance Document and unless a contrary indication appears in a
Finance Document, any instructions given 1o the Agent by the Majority Lenders
<hall override any conflicting instructions given by any other Parties and will
he hinding on all Finance Parties.

The Agent may refrain from acting in accordance with any instructions of the
ECA Agent, or any Lender or group of Lenders. until it has received any
indemnification and’or security that it may in its discretion require (which may
be greater in extent than that contained in the Finance Documents and which
may include payment in advance) for any cost, loss or liability which it may
Cneur in complying with those instractions.

In the ahsence of instructions, the Agent may acl (Or refrain from acting) as it
considers to be in the best mterest of the Lenders.

Ihe Agent is not authorised to act on behalf of a Lender (without first obtaining
that Lender's consent) in any legal or arbitration proceedings relating to any
Finance Document.

of the Agent

The Agent's duties under the Finance Documents are solely mechanical and
acministrative 1n nature.

Subject to Clause 25.3(d), the Agent shall promptly forward to a Party the
original or a copy of any document which is delivered to the Agent for that Party
by any other Party.

The Agent shall promptly forward to the Lenders a copy of any IS TUCTIONS

given to it by the ECA Agent and details of any getions that it has taken or
proposes Lo take pursuant to guch instructions.

a1




25.4

T
el
=

i) Without prejudice w0 Clause 23.7 (Copy of Transfer Certificate or Assigmmen!
Agrcement 1o the Borrower), Clause 253.3(b) shall not apply to anv Transfer
Certificate or any Assignment Agreement.

el Except where a Finance Document specifically provides otherwise, the Apent
15 mot- obliged to review or check the adequacy, accuracy or completeness of any
document it forwards to another Party,

(1 IT the Agent receives notice from a Party referming to this Agreement, describing

a Default and stating that the circumstance described is a Default, it shall
promptly notify the other Finance Parties,

(g If the Agent is aware of the non-payment of any principal, interest, commitment
fee or other fee payable to a Finance Parly (other than the Agent, the ECA Agent
or the Arrangers) under this Agreement it shall promptly notify the other
Finance Parfies.

(h) The Agent shall have only those duties, obligations and responsibilitics
expressly specified in the Finance Documents to which it 15 expressed to be a
party (and no others shall be implied).

Raole of the Arrangers

Except as specifically provided in the Finance Documents, the Arrangers have no

obligations of any kind to any other Party under or in connection with any Finance

Docoment.

Mo fidueiary duties

{a} Mothing in any Finance Document constitutes the Agent or the Arrangers as a
trustee or fiduciary of any other person.

{hi Meither the Agent nor the Armangers shall be bound to account to any Lender
for any sum or the profit element of any sum received by it for 1ts own account.

Business with the Borrower

The Agent and the Arrangers may accept deposits irom, lend money to and generally
engage in any kind of banking or ather business with the Borrower,

Rights and discretions
EY| The Agent may:

{1} relv on any represemtation, communication, notice or document believed
by it to be genuine, correct and appropriatel y authonsed;

AT T o
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(i1) assume that:

(A)  any instructions received by it from the ECA Agent, the Majority
Lenders, any Lenders or any group of Lenders are duly given in
aceordance with the terms of the Finance Documents; and

(B}  unless it has received notice of revocation, that those instructions
have not been revoked; and

(iity  rely on a centificate from any person:

(A)  astoany matter of fact or circumstance which might reasonably
be expected to be within the knowledge of that person; or

(B} to the effect that such person approves of any particular dealing,
transaction, step, action or thing, as sufficient evidence that is the
case and, in the case of Clause 23, 7(a)iiil A), may assume the
truth and accuracy of that certificate.

The Agent may assume {unless it has received notice to the contrary in its
capacity as agent for the Lenders) that:

(i} no Default has occurred {unless it has actual knowledpe of a Default
ansing under Clause 21.1 { Non-payverent)); and

{i1) any rght, power. authority or discretion vested in any Party or any group
of Lenders has not been exercised.

The Agent mav engage and pay for the advice or services of any lawyers,
accountants, tax advisers, surveyors or other professional advisers or experts.

Without prejudice to the generality of Clause 25.7(c) or Clause 25.71e), the
Agent may at any time engage and pay for the services of any lawyers to act as
independent counsel to the Agent (and so separate from any lawyers instructed
by the Lenders) if the Agent in its reasonable opinion deems this to be necessary.

The Agent may rely on the advice or services of any lawyers, accountants, tax
advisers, survevors or other professionsl advisers or experts (whether obtained
by the Agent or by any other Party} and shall not be liable for any damages,
costs or losses to any person, any diminution in value or any liability whatsoever
arising as a result of its 5o relving,

The Agent may act in relation to the Finance Documents through its officers,
emplovees and apents

43
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(h}

(L)

Unless a Finance Document expressly provides otherwise the Agent may
disclose to any other Party any information it reasonably believes it has received
as Agent under this Agreement.

MNotwithstanding any other provision of any Finance Document to the contrary,
nether the Agent nor the Arrangers s obliged to do or omit to do anvthing if it
would, or might in its reasonable opinton, constitute a breach of any law or
regulation or a breach of a fiduciary duty or duty of confidentiality.

Notwithstanding any provision of any Finance Document to the contrary, the
Agent 18 not ohliged to expend or nsk its own funds or otherwise incur any
financial liability in the performance of its duties, obligations or responsibilities
or the exercise of anv right, power, authonty or diseretion it it has grounds fior
believing the repavment of such funds or adequate indemnity against, or
security for, such risk or hability is not reasonably assured to it

258  Responsibility for documentation

Neither the Agent nor the Amrangers are responsible or liable for:

(a)

(b}

the adequacy, accuracy or completenesa of any information {whether oral or
written) supplied by the Agent, the Arrangers, the Borrower, the ECA Agent, or
any other person in or in connection with any Finance Document or the
transactions contemplated inthe Finance Documents, the Sinosure Policy or any
other agrecment, arrangement or document entered into, made or executed in
anticipation of, under or in connection with any Finance Document or the
Sinosure Policy:

the legality, validity, effectiveness, adequacy or enforceability of any Finance
Document, the Sinosure Policy or any other agreement. arrangement or
document entered into, made or executed in anticipation of, under or in
connection with any Finance Document: or

any determination as to whether any information provided or to be provided to
any Fmance Party 15 non-public information the use of which may be regulated
ur prohibited by applicable law or repulation relating to msider dealing or
otherwise.

259  Noduty to monitor

The Agent shall not be bound to enguire;

{a)

FHIARA47. 1T

whether or not any Default has oceurmed:




{h)
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as to the performance, default or any breach by any Party or any other person of
its obligations under any Finance Document or the Sinosure Policy; or

whether any other event specified in any Finance Document or the Sinosure
Policy has occurred.

2510 Exclusion of liability

la)

AT T

Without himiting Clause 25, 1ifb) {and without prejudice to any other provision
of any Finance Document excluding or limiting the liability of the Agent), the
Agent will not be liable to any Party for;

{i} any damages, costs or losses to any person, any diminution in value, or
any liability whatsoever arising as a result of taking or not taking any
action under or in connection with any Finsnce Document or the
Sinosure Policy unless directly caused by its gross negligence or wilful
misconduct;

{it)  exercising, or not exercisig, any nght, power, authority or discretion
mven to it by, or in connection with, any Finance Document, the
Sinosure Policy or any other agreement, armangement or document
entered into, made or exccuted in anticipation of, under or in connection
with, any Finance Document or the Sinosure Policy, other than by reason
of its gross negligence or wilful misconduct; or

(i)  without prejudice to the generality of Clause 25.10a){i) and Clause
25 14aii). any damages, costs or losses to any person, any diminution
in value or any liahility whatsoever (but not including any claim based
on the fraud of the Agent) ansing as a result of:

(A0 any act, event or circumstance not reasonably within its control:
O

(B)  the general risks of investment in, or the holding of assets in, any
jurisdiction,

icluding (in each case and without limitation) such damages, costs, losses,
diminution in value or liability ansing as a result oft nationalisation,
expropriation or other gpovernmental actions: any regulation, currency
restriction, devaluation or fluctuation: market conditions affecting the execution
or settlement of transactions or the value of assets (including any Disruption
Event); breakdown. failure or malfunction of any third party transport.
telecommunications, computer services or systems; natural disasters or acts of
God; war, terrorism. insurrection or revolution; or strikes or industrial action,



i)

()

(d)

e}

Mo Party (other than the Agent) may take any proceedings against any officer,
employee or agent of the Agent in respect of any claim it might have against the
Agent or in respect of any act or omission of any kind by that officer, employee
or agent in relation to any Finance Document or the Sinosure Policy and anv
otficer, employee or agent of the A gent may rely on this Clause 23, 10{b) subject
to Clause 1.4 ( Fhird party rights) and the provisions of the Third Partics Act.

The Agent will not be liable for any delay (or any related conseguences) in
crediting an account with an amount required under the Finance Documents or
the Sinosure Policy to be paid by the Apent if the Agent has taken all necessary
steps as soon as reasonably practicable to comply with the regulations or
operating procedures of any recognised clearing or settlement system used by
the Agent for that purposc.

Mothing in this Agreement shall oblige the Agent or the Arrangers to camry out:

(i) any "know your customer™ or other checks in relation to any person:
o

(i) any check on the extent to which any transaction contemplated by this
Agreement might be unlawful for any Lender,

on behalf of any Lender and each Lender confimms o the Agent and the
Arrangers that it is solely responsible for any such checks it 1s required to carry
out and that 1t may not rely on any statement in relation to such checks made by
the Agent or the Arrangers,

Without prejudice to any provision of any Finance Document or the Sinosure
Policy excluding or limiting the Agent's liability, any liability of the Agent
arising under or in connection with any Finance Document or the Sinosure
Policy shall be limited to the amount of actual 1oss which has been suffered (as
determined by reference to the date of default of the Agent or, if later, the date
on which the loss arises as a result of such default) but without reference to any
special conditions or circumstances known to the Apent at any lime which
increase the amount of that loss, In no event shall the Agent be liable for any
loss of profits, goodwill, reputation, business opportunity or anticipated saving,
ar for special, punitive, indirect or consequential damages, whether or not the
Agent has been advised of the possibility of such loss or damages.

2511 Lenders' indemnity to the Agent

Each Lender shall (in proportion to its share of the Total Commitments or, if the Total
Commitments are then zero, to its share of the Total Commitments immediately prior
to their reduction to zero) indemnify the Agent, within three Business Days of demand,
against any cost, loss or liabality incurmred by the Agent { otherwise than by reason of the

ARHARAT T
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Agent's gross negligence or wiltul misconduct) (or, in the case of any cost, loss or
liability pursuant to Clause 29.11 (Disruption io pavment sysiems eic.) notwithstanding
the Agent's negligence, gross nepligence or any other category of lahility whatsoever
but not including any claim based on the fraud of the Agent) in acting as Agent under
the Finance Documents (unless the Agent has been reimbursed by the Borrower
pursuant to a Finance Document.

-4
LF
-3

(a)

(h)

ic)

id)

(&)

(1)

&)

AR 1Y

Resizgnation of the Agent

The Agent may resign and (with the prior consent of Sinosure) appoint one of
its AdfTiliates a5 suceessor by giving notice to the Lenders and the Bommower,

Alternatively the Agent may resign by giving 30 days’ notice to the Lenders and
the Borrower. in which case the Majority Lenders (after consultation with the
Borrower} may, with prior consent of Sinosure, appoint a successor Agent.

If the Majonty Lenders have not appointed a successor Agent in accordance
with Classe 25,12{b) within 20 days after notice of resignation was given. the
retiring Agent {(after consultation with the Borrower) may, with the prior
consent of Sinosure, appomnt a successor Agent.

If the Agent wishes to resign because (acting reasonably) 1t has concluded that
it 1s no longer appropriate for it to remain as agent and the Agent is entitled to
appoint g successor Agent under Clause 25.12(¢), the Agent may (it it concludes
(acting reasonably) that it s necéessary to do so in order to persuade the proposed
successor Agent to become a party o this Agreement as Agent] agree with the
proposed successor Agent amendments to this Clause 25 and any other term of
this Agreement dealing with the rights or obligations of the Agent consistent
with then current market practice for the appointment and pretection of
corporate trustees together with any reasonable amendments to the agency foe
payable under this Agreement which are consistent with the successor Agent's
mtmal fee rates and those amendments will bind the Parties.

The retinng Apent shall make available to the successor Agpent such documents
and records and provide such assistance as the successor Agent may reasonably
request tor the parposes of performing its functions as Agent under the Finance
Documents.

The Agent's resignation notice shall only take effect upon the appeintment of a
SUCCESSOT.

Upon the appointment of a successor, the retiring Agent shall be discharped
trom any further obligation in respect of the Finance Documents (other than its
obligations under Clawse 25.12(e)) but shall remain entitled to the bencfit of
Clavse 13,3 (Indemniny to the Agent and the ECA Agent) and this Clause 25 (and

o7




{h)

(i)

any agency fees for the account of the retiring A gent shall cease to accrue from
{and shall be pavable on) that date). Any successor and ezch of the other Parties
shall have the same nghts and obligations amongst themselves as they would
hawve had if such successor had been an onginal Party

After consultation with the Borrower, the Majority Lenders may, by notice to
the Agent, require it to resign in accordance with paragraph (b) above, In this
event, the Agent shall resign in accordance with paragraph (b) above,

The Agent shall resign in accordance with paragraph (b)) above {and, to the
extent applicable, shall use reasonable endeavours to appoint a successor Agent
pursuant to paragraph (b above) if on or after the date which 1s three (3) months
before the earliest FATCA Application Date relating to any payment to the
Agent under the Finance Documents, either;

i1} the Agent fails 10 respond 10 a request under Clause 12.7 (FATCA
Information) and the Borrower or a Lender reasonably believes that the
Agent will not be (or will have ceased to be) a FATCA Exempt Party on
or after that FATCA Application Date;

(1} the information supplied by the Agent pursuant to Clause 12.7 (FATCA
Information) indicates that the Agent will not be (or will have ceased to
be) a FATCA Exempt Party on or after that FATCA Application Date;
or

(hi)  the Agent notifies the Borrower and the Lenders that the Agent will not
be {or will have ceased to be) a FATCA Exempt Party on or after that
FATCA Application Date,

and (in each case) a Lender reasonably believes that a Pany will be required to
make a FATCA Deduction that would not be required if the Agent were a
FATCA Exempt Party and that Lender, by notice to the Agent, requires it to
resign. The consent of the Borrower ig not required for an assignment o trans fer
of rights and/or obligations by the Agent,

2513 Replacement of the Agent

(i)

i)

T51346447 17

After consultation with the Borrower, the Majority Lenders may, by giving 30
days' notice to the Agent replace the Agent by appointing a successor Agenl.

The retinng Apent shall (at the expensc of the Lenders) make available to the
successor Agent such documents and records and provide such assistance as the
successor Agent may reasonably request for the purposes of performing its
functions as Agent under the Finance Documents.
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(d)
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(1)

Ihe appointment of the successor Agent shall take effect on the date specified
in the notice from the Majority Lenders to the retiring Agent.

As from this date, the retiing Agen! shall be discharged from anv further
obligation in respect of the Finance Documents (other than its ohligations under
Clause 25.13(b)) but shall remain entitled to the benefit of Clause 15.3
{Indemnity to the Agent and the ECA Agent) and this Clause 25 {and any agency
tees tor the account of the retinng Agent shall cease to accrue from (and shall
be payable on) that date).

Any successor Agent and each of the other Parties shall have the same rights
and obligations amongst themselves as they would have had if such suceessor
had been an original Party

The Borrower shall, as soon as reasonably practicable after it has been notified
abaut the appointment of the successor Agent, notify the NBS about the change
of the Agent,

25.14 Confidentiality

(&b

()

In acting as agent for the Finance Parties, the Agent shall he regarded as acting
through its agency division which shall be treated as a separate entity from any
ather of its divisions or departmenis.

IFinformation is received by another division or department of the Agent, it may
be treated as confidential to that division or department and the Agent shall not
be deemed to have notice of i

25.15 Relationship with the Lenders

(a)

GEEASAT T

Subject to Clause 23.9 (Pro s interest settlement), the Agent may treat the
person shown in its records as Lender at the opening of business (in the place
of the Agent’s pnincipal office as notified to the Finance Parties from time to
time) as the Lender acting through its Facility Office:

{i} entitled to or liable for any payment due under any Finance Document
on that day; and

(1) entitled to receive and act upon any netice, request, document or
communication or make any decision or determination under any
Finance Document made or delivered on that day,

unless it has recerved not less than five Business Days' prior notice from that
Lender to the contrary in accordance with the terms of this Agreement,
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Any Lender may, by notice to the Agent, appoint 4 person to receive on its
behal [ all notices, communications, information and documents to be made or
despatched to that Lender under the Finance Documents. Such notice shall
contain the address and (where communication by electronic mail or other
electronic means is permitted under Clause 31,5 { Electromic commumication))
electronic mail address and/or any other information required to cmable the
transmission of information by that means (and, in cach case, the department ot
officer, if any, for whose attention communication is to be made) and be treated
as a notification of a substitute address, electronic mail address {or such other
information). department and officer by that Lender for the purposes of Clause
312 (Addresses) and Clause 31.5(a)ii} (Electronic communication). and the
Agent shall be entitled 1o treat such person as the person entitled to receive al|
such notices, communications, information and documents as though that
persen were that Lender.

25.16 Credit appraisal by the Lenders

Without affecting the responsibility of the Borrower for information supplied by it or
on its behalf in connection with any Finance Document or the Sinosure Policy, cach
Lender confirms to the Agent and the Arrangers that it has been, and will continue to
be, solely responsible for making its own independent appraisal and investigation ot all
risks ansing under or in connection with any Finance Document or the Sinosure Policy,
including but not limited to:

{a)

ih)

i)

id)

UM T T

the financial condition, status and nature of the Borrower, each of its
povernment agencies, the Employver and the Investor:

the legality, validity, effectiveness, adeguacy or enforceability of any Finance
Document or the Sinosure Policy and any other agreement, arrangement or
document entered into, made or executed in anticipation of, under or in
connection with any Finance Document or the Sinosure Policy:

whether that Lender has recourse, and the nature and extent of that recourse,
ngainst any Party, or any of their respective assets under or in connection with
atty Finance Document or the Sinosure Policy, the transactions contemplated by
the Finance Documents or any other agreement, amangement or document
entered ino, made or executed in anticipation of, under or in connection with
any Finance Document or the Sinosure Policy: and

the adequacy, accuracy or completeness of any information provided by the
Agent, any Party or by any other person under or in connection with any Finance
Document or the Sinosure Policy, the transactions contemplated by any Finance
Document  or the Sinosure Policyor any other agreement, arrangement or
document entered into, made or exccuted in anticipation of, under or in
connection with any Finance Document or the Sinosure Policy.
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25.17

2518

25.19

Agent's management time

Any amount payable to the Agent under Clause 15.3 (fndemnity 10 the Agent and the
ECA Agenr), Clause |7 (Costy anid expenses) and Clause 25,11 {Lenders' indemniiy te
tie Agent) shall include the cost of utilising the Agent's management time or other
resources and will be calculated on the basis of such reasonable daily or hourly rates as
the Agent may notify to the Borrower and the Lenders. and is in addition to any fee
paid or payable to the Agent under Clause 12 (Feey and Stnosure Premium),

Deduction from amounts payable by the Agent

If any Party owes an amount to the Agent under the Finance Documents the Agent may.
after giving notice to that Party, deduct an amount not exceeding that amount from any
payment to that Party which the Agent would otherwise be obliged to make under the
Fingnce Documents and apply the amount deducted in or towards satisfaction of the
amount owed. For the purposes of the Finance Documents that Party shall be reparded
as having received any amount so deducted.

Examination of decuments

Without prejudice to the obligations of the Agent under the Sinosure Policy, the
Borrower and each Lender hereby unconditionally and irrevocably agrees that:

{a) the Agent’s responsibility for the examination of any Utilisation Request. any
Contracter Certificale, any Supporting Document of any other document
received with respect thereto shall be limited to ascertaining that such document
appears on its face (or. if any such document is not only in English, the English
translation or version of which appears on its face) to be in accordance with its
description;

(b} no Finance Party shall be obliged to enquire as to, or be responsible for, the
validity. truthfulness or genuineness of any Utilisation Request, anyv Contractor
Certiticate, any Supporting Document or any other document received with
respect thereto, or anv of the statements set ont therein:

{c}  each Finance Party shall be fully entitied to relv on the accuracy of any
statements contained in a Utilisation Regquest, any Contractor Certificate,
Supporting Document or any other document received with respect thereto; and

{d)  no Finance Party shall be responsible for any delay in the making of any Loan
resulting from a request for evidence or documentation by Sinosure, or by a
Finance Party in order to be satisfied that the Sinosure Policy shall apply to the
corresponding Loan when made.
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25.20 Amounts paid in error

[a)

(b}

el

(d)

If the Agent pays an amount to another Party and within five Business Days of
the date of payment the Agent notifies that Party that such payment was an
Erroneous Payment then the Party to whom that amount was paid by the Agent
shall on demand refund the same to the Agent together with interest on that
amount from the date of payment to the date of receipt by the Agent, calculated
by the Agent to reflect its cost of funds,

Meither;
{1 the obligations of any Party to the Agent; nor

(i1} the remedies of the Apent, (whether arising under this Clause 25,20 or
otherwise) which relate to an Erroneous Payment will be affected by any
act, omission, matter or thing which, but for this paragraph (b), would
reduce, release or prejudice any such obligation or remedy (whether or
not known by the Agent or any other Party),

All payments to be made by a Party 10 the Agent {whether made pursuant to this
Clause or otherwise) which relate to an Erronecus Payment shall be calenlated
and be made without (and free and clear of any deduction for) set-off or
counterclaim.

In this Clause, "Erroneous Payment" means a pavment of an amount by the
Agent to another Party which the Ageat determines (in its sole discretion) was
made in error,

26. ROLE OF THE ECA AGENT

26,1 Appointment of the ECA Agent

kY

ib)

ASEAREET | T

Each Lender irrevocably appoints the ECA Agent to act as its agent under and
n connection with:

i1 the Sinosure Policy: and

(i} the Finance Documents in relation to matiers invelving Sinosure and the
Sinosure Policy.

Each Lender irrevocably authonises the ECA Agent o perform the duties,
obligations and responsibilities and exercise the rights, powers, authorities and
discretions specifically given to the ECA Agent under or in connection with the
Finance Documents and the Sinosure Policy. tozether with any other incidental
rights, powers, authorities and discretions.
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26.2 Instructions

(a)

(b)

(e}

{e)

(i

§'4)

(h)

The ECA Agent shall;

i) exercise or refran from exercising any right, power, authonty or
discretion vested in it as ECA Agent in accordance with any instructions
given to it by Sinosure or in accordance with the terms of the Sinosure
Policy: and

(il not be liable for any act {or omission) if it acis (or refrains from acting)
in accordance with Clanse 26.2(a)(i).

The ECA Agent shall be entitled to request instructions, or clarification of any
instrisction, from Sinosure as to whether, and in what manner, it should exercise
or refrain from exercising any right, power, authority or discretion. The ECA
Agent may refrain from acting unless and until it receives any such instructions
or clanfication that it has requested.

Any instructions given to the ECA Agent by Sinosure relaling to, or reguired
by, Sinosure or the Sinosure Policy shall override any conflicting instructions
given by any Party and will be hinding on all Finance Parties.

The ECA Agent may refrain from acting in accordance with any instructions of
Sinosure until it has received any indemnification and/or sccurity that it may in
its discretion require { which may be greater in extent than that contained in the
Finanee Documents and which may include payment in advance) for any cost,
loss or liability which it mav incur in complyving with those instructions.

In the absence of instructions, the ECA Agent may act {or refrain from acting)
as 1t considers to be in the best interest of the Lenders.

The ECA Apent is not authorised to oct on behalf of o Lender (without first
obtaining that Lender’s consent) in any legal or arhitration proceedings relating
to any Finance Document or the Sinosure Policy.

Each Lender authonses the ECA Apent to follow any instructions that it
receives from Sinosure which are in accordance with the terms and conditions
of the Sinosure Policy.

Each Lender acknowledges that any failure by the ECA Agent to conform to
any instructions in accordance with Clause 26.2(g), or 1o the terms and
comditions of the Sinosure Policy, may result in lapse of coverage thereunder,

26,3 Duties of the ECA Agent

(a)

WHI4an4a7.17

The ECA Agent shall promptly forward:
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ih)

<}

id)

{1 a copy of any instructions given to it by Sinosure to the Agent and details
of any actions that it has taken or proposes to take pursuant to such
imstructions;: and

{1t} the original or a copy of any document which is delivered to the ECA
Agent by:

(A} Sinosure for a Party to that Party; or
(B} aParty for Smosure to Sinosure,

Except where a Finance Document or the Sinosure Palicy specifically provides
otherwise, the ECA Agent is not obliged to review or check the adequacy,
accuracy or completeness of any document it forwards to another Party or to
Sinosure.

The ECA Agent has only those duties which arc expressly specified in the
Finance Documents and the Sinosure Policy {and no others should be implied),

The ECA Agent shall notify the Agent {who shall then notify the Lenders) if it
becomes aware that a Sinosure Policy Fvent has oceurred.

The ECA Agent shall promptly notify the Agent if any conditions set out in
Clause 5.2{c) to Clause 3. 2(001) { Further conditions precedent) are not satisfied.

Any payment received by the ECA Agent from Sinosure under the Sinosure
Policy shall be made available by the ECA Agent to the Agent as soon as
practicable affer receipt, to such account as the Agent may notify to the ECA
Agent by not less than five Business Days' notice with a bank in the principal
financial centre of the country of the relevant currency (or, in relation to euro,
in the principal financial centre of o Participating Member State or London),
and any such amount so received shall be applied by the Agent against amounts
due from the Borrower to the Finance Parties under or in connection with the
Fimance Documents in accordance with this Agreement.

264 No fiduciary duties

{a)

(b}

wuId44447,17

Mothing in any Finance Document or the Sinosure Policy constitutes the ECA
Agent as a trustee or fiduciary of any other person.

The ECA Agent shall not be bound to account 1o any Lender for any sum or the
profit element of any sum received by it for its own account,
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26.5  Business with the Borrower

The ECA Agent may accept deposits from, lend money to and generally engage in any
kind of banking or other business with the Borrower.

26,6 Rights and discretions

ta)

ih)

RA4RE47 17

Without prejudice to any provisions of the Sinosure Policy, the ECA Agent

L

(i)

(it)

(i}

(iv)

rely on any representation, communication, notice or document believed
by it to be genuine, correct and appropriately authorised:

assume that:

(A}  anyinstructions received by it from (1) the Agent are duly given
i accordance with the terms of the Finance Documents, or (2]
Sinpsure are duly given in accordance with the terms of the
Sinosure Policy; and

(B} unlessit has received notice of revocation, that those instructions
have not been revoked:

rely on a certificate from any person:

(A)  as to any matter of fact or circumstance which might reasonably
be expected 1o be within the knowledge of that person; or

{B)  tothe etfect that such person approves of any particular dealing,
transaction, step, action or thing, as sufficient evidence that that
is the case and. in the case of Clause 26.6(a)(iii)( A ). may assume
the truth and accuracy of that certificate; and

inform Sinosure of any inercase or material change in any risk covered
by the Sinosure Policy to the extent it is required to do so under the terms
of the Sinosure Policy or for the purposes of ensuring the continuing
validity of the Sinosure Policy (and the ECA Agent will so inform
Sinosure if instructed to do so by the Agent on behalf of the Majority
Lenders).

The ECA Agent muy assume (unless it has received notice to the contrary inits
capacity as ECA Agent for the Lenders) that:

(]

miy Detault has occurred:
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)

i)

(e}

it

()

(h}

{1}

(i1} any nght, power, authority or discretion vested in any Party or any group
of Lenders has not been exercised; and

(1) any notige or request of which it is made aware by the Agent or any other
Party 1s made on behalf of and with the consent and knowledge of the
person to whom such notice is purported to be from.

The ECA Agent may engage and pay for the advice or services of any lawyers,
accountants, tax advisers, surveyors or other professional advisers or experts,

Without prejudice to the generality of Clause 26.6(c) or Clause 26.6(¢), the ECA
Agent may at any ime engage and pay for the services of any lawyers 1o act as
independent counsel to the ECA Agent {and so separate from any lawyers
instructed by the Lenders or the Agent) if the ECA Agent in its reasonable
opinton deems this to be necessary.

The ECA Agent may rely on the advice or services of any lawvers, accountants,
tax advisers, surveyors or other professional advisers or experts (whether
obtained by the ECA Agent or by any other Party) and shall not be liable for
any damages, costs or losses to any person, any diminution in value or any
liability whatsoever arising as a result of its so relying.

The ECA Agent may act in relation to the Finance Documents and the Sinosure
Palicy through its officers, emplovees and agents,

The ECA Agent may disclose to Sinosure and to each other Finance Party any
information it reasonably believes it has received as ECA Agent under any
Finance Document.

MNotwithstanding any other provision of any Finsnce Document or the Sinosure
Policy to the contrary, the ECA Agent is not obliged to do or omit to do anything
if it would, or might in its reasonable opinien, constitute a breach of any law or
regulation or a breach of a fiduciary duty or duty of confidentiality.

Notwithstanding any provision of'any Finance Document or the Sinosure Policy
to the contrary, the ECA Agent is not obliged to expend or risk its own funds or
otherwise incur any financial liability in the performance of its dutics,
obligations or responsibilities or the exercise of any right, power, authority or
discretion 1f it has grounds for believing the repayment of such funds or
adequate indemnity against, or security for, such risk or liability is not
reasonably assured to it

6.7 Responsibility for documentation

The ECA Agent is not tésponsible or lable for;

AT T
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{al

{:3]

(e}

the adequacy. accuracy or completeness of any information (whether oral or
written} supplied by the ECA Agent, the Agent, the Armrangers, the Barrower,
Sinosure or any other person in or in connection with any Finance Document,
the Sinosure Policy or the transactions contemplated m the Finance Documents,
the Sinosure Policy or any other agreement, armangement or document entered
mto, made or executed in anticipation of, under or in connection with any
Finance Document or the Sinosure Policy,

the legality, validity, effectiveness, adequacy or enforceability of any Finance
Document, the Sinosure Policy or any other apgreement, armangement or
document entered inte, made or executed in anticipation of, under or in
connection with any Finance Document or the Sinosure Policy; or

any determination as to whether any information provided or to be provided to
any Finance Party is non-public information the use of which may be regulated
or prohibited by applicable law or regulation relating to insider dealing or
otherwise.

264 Noduty to monitor

The ECA Agent shall not be bound to enguire:

(a)
(h)

(e

whether or not any Default has occurred;

as to the performance, default or any breach by any Party or Sinosure of its
obligations under any Finance Document or the Sinosure Policy; or

whether any other event specified in any Finance Document or the Sinosure
Policy has occurred.

26,9 Exclusion of liability

i)

HAEALGALT . |T

Without limiting Clause 26.9(b) (and without prejudice to any other provision
of any Finance Document excluding or limiting 1ts liability), the ECA Agent
will nat be liable for:

() any damages, costs or losses to any person, any diminution in value. or
any liabality whatsoever anising as a result of taking or not taking any
action under or i conncction with any Finance Document or the
sinosure Policy, unless directly caused by its gross negligence or wilful
misconduct:

{i1) exercising, or not exercising, any right. power, authority or discretion

@mven Lo it by, or in conncction with, any Finance Document, the
Sinosure Policy or any other agreement, arrangement or document
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(h)

(d})

AT 1T

entered into, made or executed in anticipation of, under or in connection
with, any Finance Document or the Sinosure Policy, other than by reason
of its gross negligence or wiltul misconduct: or

i} without prejudice to the generality of Clause 26.%(a)i) and Clause
26.9a)ii), any damages, costs or losses to any person, any diminution
m value or any liability whatsoever (but not including any claim based
on the fraud of the ECA Agent) arising as a result of:

{A)  any act, event or circumstance not reasonably within its control:
or

(B)  the general risks of investment in, or the holding of assets in, any
Junsdiction,

including [in each case and without limitation) such damages, costs,
losses, diminution in value or lighility ansing as a result of:
nationalisation, expropriation or other govemnmental actions: any
regulation, currency restriction, devaluation or fluctuation: market
conditions affecting the execution or seftlement of transactions or the
value of assets (including any Disruption Event); breakdown, failure or
malfunction of any third party transport, telecommunications, computer
services or systems; natural disasters or acts of God: war, terrorism,
insurrection or revolution; or sirikes or industrial action.

No Party (other than the ECA Agent) may take any proceedings agsinst any
officer, employee or agent of the ECA Agent in respect of any claim it might
have against the ECA Agent or in respect of any act or omission of any kind by
that officer, employee or agent in relation w any Finance Document or the
Sinosure Policy and any officer, employee or agent of the ECA Agent may rely
on this Clawse subject to Clause 1.4 (Thivd party righis) and the provisions of
the Third Parties Act.

The ECA Agent will not be lizble for any delay (or any related consequences)
in crediting an account with an amount required under the Finance Documents
or the Sinosure Policy to be paid by the ECA Agent ifthe ECA Apgent has taken
all necessary steps as soon as reasonably practicable to comply with the
regulations or operating procedures of any recognised clearing or settlement
system used by the ECA Agent for that purpose,

Nothing in this Agreement shall oblige the ECA Agent to carry out:

{1} any " know your eustomer" or other checks in relation to any person;
oar

{8}




{in) any chieck on the extent to which any transaction contemplited by this
Agreement might be unlawful for any Lender o for an y Affiliate of any
Lender,

on behalf of any Lender and each Lender confirms to the ECA Agent that it is
solely responsible for any such checks it is required to carry out and that it may
not rely on any statement in relation to such checks made by the ECA Agent.

() Without prejudice 1o any provision of any Finance Document or the Sinosure
Policy excluding or limiting the ECA Agent's Liability, any Hability of the ECA
Agent ansing under or in connection with any Finance Document or the
Sinosure Policy shall be limited to the amount of sctual loss which has been
sutfered (as determined by reference to the date of default of the ECA Agent or,
if later, the date on which the loss arises as a result of such default) but withouwt
reference to any special conditions or circumstances known to the ECA Ageni
atany time which increase the amount of that loss. Tn no event shall the ECA
Agent be liable for any loss of profits, goodwill, reputation. business
opportunity or anticipated saving, or for special, punitive, indirect or
eonsequential damages, whether or not the ECA Agent has been advised of the
possibility of such loss or damages,

260.10 Lenders” indemnity to the ECA Agent

26.11

Euch Lender shall (in proportion to its share of the Total Commitments or, if the Total
Commitments are then zeto, to its share of the Total C aommitments immediately prior
to their reduction to zero) indemnify the ECA Agent, within three Business Days of
demand, against any cost, loss or liability (including, without limitation, for negligence
or any other category of liability whatsoever) incumed by the ECA Agent {otherwise
than by reason of the ECA Agent's gross negligence or wilful misconduct) in acting as
ECA Agent under the Finance Documents or in being party to the Sinosure Palicy
\unless the ECA Agent has been reimbursed by the Bomrower pursuant to o Finance
Document or by Sinosure pursuant to the Sinosure Palicy).

Resignation of ECA Agent

{a) The ECA Agent may (with the prior consent of Sinosure) resign and appoint
one of its Affiliates as successor by giving notice to the Agent {and the A gent
will promptly forward any such notice to the Lenders and the Borrower),

(b} Alternatively, the ECA Agent may {with the prior consent of Sinosure) resign
by giving 30 days’ notice to the Agent (and the Agent will prompily forward
any such notice to the Lenders and the Borrower). in which case the Majority
Lenders (after consultation with the Boerrower) may (with the prior consent of
Sinosure) appoint 4 successor ECA Agent,
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i)

(g

RO T [T

It the Majority Lenders have not appointed a successor ECA Agent in
accordance with Clause 26,1 1(b) within 20 days after notice of resignation was
given, the retiring ECA Agent (after consultation with the Borrower) may (with
the prior consent of Sinosure) appoint a successor FCA Agent.

Ifthe ECA Agent wishes to resign because (acting reasonably} it has concluded
that it 15 no longer appropriate for it to remain as agent and the ECA Apent is
entitled to appoint a successor ECA Agent under Clause 26.11{c) (the ECA
Agent may (if it concludes {acting reasonably) that it is necessary to do so in
order to persuade the proposed successor ECA Agent to become a party to this
Agreement as ECA Agent), agree with the proposed successor ECA Agent and
Sinosure amendments to this Clause 26 and any other term of this Agreement
dealing with the rights or obligations of the ECA Agent consistent with then
current market practice for the appointment and protection of corporate trustees
together with any reasonable amendments to the ECA agency fee pavable under
this Agreement which are consistent with the successor ECA Agent's normal
fee rates and those amendments will bind the Parties

The retiring ECA Agent shall, make available to the successor ECA Agent such
documents and records and provide such assistance as the successor ECA Agent
may reasonebly request tor the purposes of performing its functions as Agent
under the Fimance Drocuments and the Sinosure Policy, The Borrower shall,
within three Business Days of demand, reimburse the retiring ECA Agent for
the amount of all costs and expenses (including legal fees) properly incurred by
it in making available such documents and records and providing such
assisiance.

The ECA Agent's resignation notice shall only take effect upon the later of:
i) the appointment of a successor; and
(1] the transfer of the Sinosure Policy to that suceessor.

As from the date on which the ECA Agent's resignation notice takes effect, the
retiring ECA Agent shall be discharged from any further obligation in respect
of the Finance Documents {(other than its abligations under Clause 26,1 1{2)) but
shall remain entitled to the benefit of Clause [5.3 {Indemnity to the Agent and
the ECA Agent) and this Clanse 26 (and any apency fees for the account of the
retiring ECA Agent shall cease to accrue from (and shall be payable on) that
date). Any successor and each of the other Parties shall have the same rights
and obligations amongst themselves as they would have had if such successor
had been an original Party.
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26,12 Heplacement of the ECA Agent

ta)

{bi

[c)

(e}

(e}

After consultation with the Borrower, the Majority Lenders may (with the prior
consent of Sinosure), by giving 30 days’ notice to the ECA Agent replace the
ECA Agent by appointing a successor ECA Agent,

The retiring ECA Agent shall {at the expense of the Lenders) make availahle to
the successor ECA Apent such documents and records and provide such
assistance as the successor ECA Agent may reasonably request for the purposes
of performing its functions as ECA Agent under the Finance Documents.

The appointment of the successor ECA Agent shall take effect on the later of:

i) the date specified in the notice from the Majority Lenders to the retirin o
ECA Agent: and

(] the transfer of the Sinosure Policy to that successor,

As from the date on which the appointment of the successor ECA Agent takes
effect, the retiring ECA Agent shall be discharged from any further obligation
in respect of the Finance Documents (sther than its obligations under Clause
26.12(b)) but shall remain entitled to the benefit of Clause 15.3 {ndemnity to
the Agent and the ECA Agent) and this Clause 26 (and any agency fees for the
aceount of the retiring ECA Agent shall cease to accrue from (and shall be
pavable on) that date)

Any successor ECA Agent and each of the other Parties shall have the same
rights and obligations amongst themselves as they would have had if such
successor had been an original Party.

26,13 Confidentiality

La)

({4]]

In acting as agent for the Lenders, the ECA A gent shall be regarded as acting
through its agency division which shail be treated as a separate entity from any
other of its divisions or departments.

Ifinformation is received by another division or department of the EC A Agent,
it may be treated as confidential to that division or department and the ECA
Agent shall not be deemed to have notice of it.

26,14 Relationship with the Agent and the Lenders

lal

RHSRT AT

The Agem will notify the ECA Agent of the identity and notice details of each
Lender upon the request of the ECA Agent (who may then notify Sinosure).
Ihe ECA Agent may treat the person shown in the Agent's records as Lender at
any time,
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ih)

(eh

id)

Subject 10 Clause 26,19 {Impaired ECA Agent), each of the Lenders and the
Apgent agrees that any communication between it and Sinosure in connection
with the Sinosure Policy or any Finance Document shall be conducted by and
through the ECA Agent

Each of the Lenders and the ECA Apent agrees that any communication
between the ECA Agent and any Lender in connection with the Sinosure Policy
or any Finance Document shall be conducted by and through the Agent.

The ECA Agent will be entitled to receive and act upon any nolice, request,
document or communication or make any decision or determination under any
Finance Document or the Sinosure Policy on behalf of a Lender or a group of
Lenders if the Agent has notified it of such notice. request, document or
communication on behalf of that Lender or group of Lenders, without further
verification,

26.15 Credit appraisal by the Lenders

Without affecting the responsibility of any Obligor for information supplied by it or on
its behalf in connection with any Finance Document or the Sinosure Policy, each
Lender confirms to the ECA Agent that it has been, and will continee to be, solely
responsible for making its own independent appraisal and investigation of all nisks
arising under or in connection with any Finange Document, Sinosure and the Sinosure
Policy, including but not limited to:

(a)

b}

(ch

{d)

LELTIE RS T i

the financial condition. status and nature of the Borrower and Sinosure;

the legality, validity, effectiveness, adequacy or entorceability of any Finance
Document. the Sinosure Policy and any other agreement, amangement or
document entered into, made or executed in anticipation of, under or n
eonnection with any Finance Document or the Sinosure Policy;

whether that Lender has recourse, and the nature and extent of that recourse,
agamst any Party or Sinosure, or any of their respective assets under or in
connection with any Finance Document or the Sinosure Policy, the transactions
contemplated by the Finance Documents of any other agreement, arrangeinent
or document entered into, made or excouted in anticipation of, under or in
connection with any Finance Document or the Sinosure Policy: and

the adequacy. accuracy or completeness of any mtormation provided by the
Agent. anv Party or by any other person under or in connection with any Finance
Document or the Sinosure Policy, the transactions confemplated by any Finance
Document, the Sinosure Policy or any other agreement, arrangement or
document entered inte, made or executed in anticipation of, under or
connection with any Finance Document or the Sinosure Policy,
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26.16

26.17

26.18

ST T 'I |"-

ECA Agent's management time

Any amount payable to the ECA Agent under Clause 153 (fndemnity fo the Agent und
the ECA Agent), Clause 17 {Costs and expenses) and Clause 26,10 (Lenders indemnity
tor the ECA Agent) shall include the cost of utilising the ECA Agent's management time
or ather resources and will be caleulated on the basis of such reasonable daily or hourly
rates as the ECA Agent may notify to the Borrower and the Lenders, and s in addition
to any fee paid or payable to the ECA Agent under Clause 12 {Feer and Sinosure
Prentium).

Deduction from amounts pavable by the ECA Agent

If any Party owes an amount to the ECA Agent under the Finance Documents or the
Sinosure Policy, the ECA Agenl may, after giving notice to that Party, deduct an
amount not exceeding that amount from any payment to that Party which the ECA
Agent would otherwise be obliged to make under the Finance Documents or the
Sinosure Policy and apply the amount deducted in or towards satisfaction of the amount
owed, For the purposes of the Finance Documents or the Sinosure Policy that Party
shall he regarded as having received any amount so deducted.

Sinosure Policy
Each Lender confirms to the ECA Agent that!

(a)  has made (and shall continue to make) its own independent investigation and
assessment of the Sinosure Policy;

(b} it understands that the ECA Agent will be entering into the Sinosure Pelicy on
hehalf of the Lenders and authorises the ECA Agent to do so.

(ch the ECA Agent and Sinosure have been provided with all information requested
from that Lender by the ECA Agent in order for the ECA Agent to enter into
the Sinosure Policy;

() all information provided by that Lender to the ECA Agent in relation o the
Sinosure Policy is correct, complete and up to date and 15 not mislcading:

() uny representations and warranties to be made by the Agent (on hichalf of that
Lender) to Sinosure in the Sinosure Policy were or will be true in all material
respects as at the date such representations or waantics were made, so far as
that Lender is aware;

(f) subject to Clause 26.19 (Impaired ECA Agent), any communication between it
and Sinosure in connection with the Sinosure Policy or any Finance Document
shaill be conducted by and through the ECA Agent: and
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26,19

Ik
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23.1

() any act taken by the ECA Agent under the Sinosure Policy shall be deemed as
the act of the Lenders and the Lenders shall bear the legal consequence of such
acts taken by the ECA Agent.

Impaired ECA Agent

If, at any time, the ECA Agent hecomes an Impaired ECA Agent, the Agent may
communicate directly with Sinosure (on its own behalf or on behalf of any Lender).

CONDUCT OF BUSINESS BY THE FINANCE PARTIES
Na provision of this Agreement will:

{a) irterfere with the right of any Finance Party to arrange its affwrs {1ax or
otherwise) in whatever manner it thinks fit;

(b ohlize any Finance Party to investigate or claim any credit, relief, remission or
repayment available to it or the extent, order and manner of any claim. or

(¢} oblige any Finance Party 1o disclose any information relating t its affairs {tax
or otherwise) or any computations in respect of Tax,

SHARING AMONG THE FINANCE PARTIES
Payments to Finance Parties

If a Finance Pany (a "Recovering Finance Party") receives or recovers any amount
from the Borrower other than in accordance with Clause 29 (Paymend moechanics) (&
"Recovered Amount™ | and applies that amount 10 a payment due under the Finance
Documents then:

i) the Recaovering Finance Party shall, within three Business Days, notity details
of the receipt or recovery to the Apent;

(hi the Agent shall determine whether the receipt or recovery Is in ¢Xcess of the
amount the Recovering Finance Party would have been paid had the receipt or
recovery been received or made by the Agent and distributed in accordance with
Clause 29 (Payment mechanics), without taking account of any Tax which
would be imposed on the Agent in relation to the receipt, recovery or
digiribution: and

(c) the Recovering Finance Party shall, within three Business Days of demand by
the Agent, pay 1o the Agent an amount (the "Sharing Payment" ) equal to such
receipt or recovery less any amount which the Agen determines may be
retained by the Recovering Finance Party as its share of any payment to be
made, in accordance with Clause 29.6 ( Partial paymenis),
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28.3

254

28.5

Redistribution of payvments

The Agent shall treat the Sharing Payment as if it had been paid by the relevant Obligor
and distrbute it between the Finance Parties (other than the Recovering Finance Party)
(the "Sharing Finance Parties") in accordance with Clause 29.6 (Partial paymenis)
towards the obligations of the Bomrower to the Sharing Finance Parties.

Recovering Finance Party's rights

On a distribution by the Agent under Clause 28.2 (Redispribudion of paymentsy of a
payment received by a Recovering Finance Party from the Bommower, as between the
Borrower and the Recovenng Finance Party, an amount of the Recovered Amount equal
to the Sharing Payment will be treated as not having been paid by the Borrower,

Reversal of redistribution

If any part of the Sharing Payment received or recovered by a Recovering Finance Party
hecomes repayable and is repasd by that Recovering Finance Party, then:

{a}  each Sharing Finance Party shall. upon request of the Agenl, pay to the Agent
for the account of that Recovering Finance Party an amount equal to the
appropriate part of its share of the Sharing Payment (together with an amount
as is necessary to reimburse that Recovening Finance Party for its proportion of
any interest on the Sharing Payment which that Recovering Finance Party is
reguired to pay) {the "Redistributed Amount™); and

(b} a5 between the Borrower and each relevant Sharing Finance Party, an amount
equal to the relevant Redistributed Amount will be treated as not having been
paid by the Borrower.

Exceptions

{a) This Clause 28 shall not apply to the extent that the Recovening Finance Party
would not, after making any payment pursuant o this Clause, have a valid and
enforceable claim against the Borrower,

(b} A Recovering Finance Party is not obliged to share with any other Finance Party
any amount which the Recovering Finance Party has received or recovered as a
result of taking legal or arbitration proceedings, if!

(1) it notified that other Finance Party of the legal or arbitration
proceedings. aml

{iij  that other Finance Party had an opportunity to participate in those legal
or arbitration procesdings but did not do so as soon as reasonably
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practicable having received notice and did not take separate legal or
arbitration procesdings.
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292

29.4
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SECTION 11
ADMINISTRATION

FPAYMENT MECHANICS

Payvments to the Agent

{a) O each date on which the Bormower or a Lender is required to make a payment
under # Finanece Docoment, the Borrower or Lender shall make the same
available 1o the Agent (unless & contrary indication appears in a Finance
Document) tor value by 11:00 g&.m. CET on the due date at the time and in such
funds specified by the Apent as being customary at the time for settlement of
transactions in the relevant currency in the place of payment.

ih) Payment shall be made to such account in the principal financial centre of the
country of that currency (or, in relation to euro, in a pnincipal financial centre in
such Panicipating Member State or London, as specified by the Agent) and with
such bank as the Agent, in each case, specifies.

Distributions by the Agent and the ECA Agent

Each pavment received by the Agent or the EC A Agent under the Finance Documents
or the Sinosure Policy for another Party shall, subject to Clause 294 (Divieibutions o}
and Clause 29.5 (Cliowbaek and pre-funding) be made available by the Agent or the
ECA Agent (as the case may be) as soon as practicable after receipt o the Party entitled
to receive payment in accordance with this Agreement (in the case of a Lender, for the
account of its Facility Office), to such account as that Party may notify to the Agent
{tollowing which the Agent shall promptly notify the ECA Agent, if relevant to it) by
not less than five Business Days' notice with a bank specified by that Party m the
principal financial centre of the country of that curreney (or, in relation to euro, in the
principal financial centre of a Participating Member State or London. as specified by
that Party).

Distributions in respect of Utilisations

The Borrower and each Lender irevocably and uneonditionally authonises and directs
the Agent to pay the proceeds of any Loan, directly to the Contractor.

Distributions to the Borrower

The Agent may (with the consent of the Borrower or in accordance with Clause 30 (Ser-
offh) apply any amount réceived by it for the Borrower in or towards pavment (on the
date and in the currency and funds of receipt] of any amount due from the Borrower
under the Finance Docoments or in or iowards purchage of any amount of any currency
to be so applied.



295 Clawback and pre-funding

ta)

ih}

fe)

Where a sum is to be paid to the Agent or the ECA Agent under the Finance
Documents or the Sinosure Policy for another Party, the Agent or the ECA
Agent {as the case may be) 15 not obliged to pay that sum to that other Party (or
to enter into or perform any related exchange contract) until it has been able to
establish to its sutistaction that it has actually received that sum.,

Unless Clause 29.5(c) applies, if the Agent or the ECA Agent pays an amount
to another Party and it proves to be the case that the Agent or the ECA Agent
(as the case may be) had not actually received that amount, then the Party to
whom that amount {or the proceeds of any related exchange contract) was paid
by the Agent or the ECA Agent shall on demand refund the same to the Agent
or the ECA Agent (a5 the case may be) together with interest on that amount
froun the date of payment to the date of receipt by the Agent or the ECA Agent,
caleulated by the Agent or the ECA Agent to reflect its cost of tunds.

If the Agent is willing to make available amounts for the account of the
Borrower before receiving funds from the Lenders then if and to the extent that
the Agent does =0 but it prowves to be the case that it does not then receive funds
from a Lender in respect of o sum which it pad to the Borrower:

(i} the Borrower shall on demand refund it 1o the Agent; and

(ii)  the Lender by whom these funds should have been made available or, if
that Lender fails to do so, the Borrower shall on demand pay to the Agent
the amount (as certified by the Agent) which will indemnify the Agent
against any funding cost incurred by it as a result of paying out that sum
before receiving those funds from that Lender,

296 Partial payments

{a)

MG T

If the Agent receives a payment that is insufficient fo discharge all the amounts
then duc and payable by the Bomrower under the Finance Documents, the Agent
shall apply that payment towards the obligations of the Borrower under the
Finance Documents in the following order:

(1) first, in or towands payment pro rata of any unpaid amounts owing 1o the
Agent under the Finance Documents;

() secondly, n or towards pavment pro rata of any acerued interest, fee or
commission due but unpad under this Agreement;

(i) thirdly, in or towards payment pro rata of any principal due but unpaid
under this Agreement; and
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(b}

el

id)

(v} fourthly, in or towards payment pro rata of any other sum due but unpaid
under the Finance Documents.

The Agent shall, if so directed by Smosure or the Majority Lenders (with the
instructions of Sinosure prevailing in the event its instructions conflict with
those of the Majority Lenders). vary the onder set out in Clause 29 6¢a)ii) to
Clanse 29.6{ajiv).

Clauses 29.6(a) and 29.6(b) will overnide any appropriation made by the
Borrower,

A payment by Sinosure to the Finance Parties under the Sinosure Policy will
not discharge the Borrower from its payment obligations to such Finance Party
under any Finance Document.

29.7  Noset-off by the Borrower

All payments to be made by the Borrower under the Finance Documents shall be
calculated and be made without {and free and clear of any deduction for) set-off or
counterclaim.

208 Business Davs

[a)

{b)

Any payment under the Finance Docuoments which is due to be made on a day
that is not a Business Day shall be made on the next Business Day in the same
calendar month (if there is one) or the preceding Business Day (if there is not),

During any extension of the due date for payment of any principal or Unpaid
Sum under this Agreement interest is pavable on the principal or Unpaid Sum
al the rate payvable on the original due date.

209 Currency of account

(aj

(bi

(i

U5 T

subject to Clause 29.9(b} and Clause 29.9{c) below, the Facility Currency is the
currency of aceount and payment for any sum due from the Borrower under an ¥
Finance Document.

Each payment in respect of costs, expenses or Taxes shall be made in the
currency in which the costs. expenses or Taxes are incurred

Any amount expressed to be pavable in a currency other than the Facility
Currency shall be paid in that other currency.
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2910 Change of currency

[a) Linless otherwise prohibited by law, if more than one currency or cumency unit
are at the same time recognised by the central bank of any country as the lawful
currency of that country, then:

{1 any reference in the Finance Documents to, and any obligations arising
under the Finance Documents in, the currency of that country shall be
translated into, or paid in, the currency or currency unit of that country
designated by the Agemt (after consultation with the Borrower); and

(1} any translation from one currency or currency unit to another shall be at
the official rate of exchange recognised hy the central bank for the
conversion of that currency or currency unit into the other, rounded up
o down by the Apent (acting reasonably).

ih) I & change in any currency of a country occurs, this Agreement will, o the
extent the Agent (acting reasonably and after consaltation with the Borrower)
specifies 10 be necessary, be amended to comply with any generally accepted
conventions and market practice in the Relevant Market and otherwise to reflect
the change in currency.

29.11 Disruption to payment sysiems etc.

If either the Agent determines (in its diserction) that a Disruption Event has oceurred
or the Agent is notified by the Borrower that a Disraption Event has oceurred;

(a)  the Agent may, and shall if requested 10 do so by the Borrower, consult with the
Borrower with o view to agreeing with the Bomower such changes to the
operation or administration of the Facility as the Agent may deem necessary in
the circumstances;

(b} the Agent shall not be obliged to consult with the Borrower in relation to any
changes mentioned in Clause 29, 11(a) if. in ifs opinien. it 1s not practicable to
do 50 in the circumstances and, in any event it shall have no obligation to agree
tx such changes:

(eh the Agent may consult with the Finance Parties in relation to any changes
mentioned in Clause 29.11(a) but shall not be obliged to do so il in its opinion,
it is not practicable to do g0 in the circumstances,

(d}  anysuch changes agreed upon by the Agent and the Borrower shall {whether or

not it is finally determined that & Disruption Event has occurred) be binding
upon the Parties az an amendment to {or, a8 the caze may be, waiver of) the
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terms of the Finanee Documents notwithstanding the provisions of Clause 35
[Amendmenis and waivers),

(s the Agent shall not be liable for any damages, costs or [osses (0 any person, any
dimimution i value or any hability whatsoever (including, without limitation
for negligence, gross negligence or any other category of hability whatsoever
but not including any claim based on the fraud of the Apent) arising as a resolt
ofits taking, or failing to take, any actions pursuant t or in connection with this
Clause 29.11; and

{f) the Apent shall notify the Finance Partics of all changes agreed pursuant to
Clause 29.11{d).

SET-0FF

A Finance Party may set-off any matured obligation due from the Borrower under the
Finance Documents (1o the extent beneficially owned by that Finance Party) against
any matured obligation owed by that Finance Party to the Borrower, regardless of the
place of payment, booking branch or currency of either obligation. [f the obligations
are i different currencies, the Finance Party may convert either obligation at a market
rate of exchange in its usuval course of husiness for the purpose of the set-off. The
Bormmower shall execute any documents and take any other actions as the Finance Party
may reasonably request 1o effect the set off.

NOTICES
Communications in writing

Any communication to he made under or in connection with the Finance Documents
shall be made in writing and, unless otherwise stated, may be made by letter or { where
communication by electronic mail or other electronic means 5 permittied under Clause
ILAElecironis comminication)) electronic mail

Addresses

The address and electronic mail address {and the department or officer, if any. for whose
attention the communication is to be made) of each Party for any communication or
document to be made or delivered under or in connection with the Finonce Documents
is:

[a) in the case of the Borrower, that identified with its name below;

(b}  im the case of each Lender, that notified in writing to the Agent and the ECA
Agent on or prior to the date on which it becomes a Party; and

() in the case of the Agent and the ECA Agent, that identified with its name below,
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or any substilute address or electronic mail address or department or officer as the Party
may notify to the Agent (or the Agent may notify 1o the other Parties, if a change is
made by the Agent) by not less than five Business Days' notice.

il3 Delivery

{al

(b}

(e}

(d)

Any communication or document made or delivered by one person to another
under or in connection with the Finence Documents will only be effective;

(i} if by way of clectronic mail, in accordance with 3L.50¢) (Klectronic
CORIMH Cation ) or

(i)  if by way of letier, when it has been left at the relevant address or five
Business Days afier being deposited in the post postage prepaid in an
envelope addressed to it at that address,

and, if a particular department or officer is specified as part of its address details
provided under Clause 31.2 (Addresses), if addressed o that department or
fTicer,

Any communication or document to be made or delivered to the Agent will be
effective only when actually received by the Agent and then only if it is
expressly marked for the attention of the department or officer identificd with
the Agent's signature below (or any substitute department or officer as the Agent
shall specity for this purpose).

All potices from or to the Borrower shall be sent through the Agent.
Any communication or document which becomes effective, in accordance with

Clause 31.3(a) to Clause 31 .3 e). after 5.00 p-m. in the place of receipt shall be
deemed only ta become effective on the following day,

il.4 MNotification of address and electronic mail address

Promptly upon changing its address or electronic mail address, the Agent shall notify
the other Parties,

215 Electronic communication

(a)

LS T T

Any communication to be made betwesn any two Parties under of in connection
with the Finance Documents may be made by electronic mail or other electronic
means {including, without limitation, by way of posting o g secure website) if
those two Parties;




ih)

(e

(d)

(e

SIa44447,17

(1) notify cach other in writing of their electronic mail address and/or any
other information required to enable the transmission of information by
that means; and

(1) notify each other of any change to their address or any other such
mformation supplied by them by not less than hve Bosiness Days'
notice,

Any such electronic communication as specified in Clause 31.5(a) above 1o be
made between the Bomower and a Finance Farty may only be made in that way
to the extent that those mwo Parties agree that, unless and until notified to the
contrary. this 15 to be an accepted form of communication or delivery,

Any such electronic communication as specified in Clause 31.5(a) above made
between any two Parties will be effective only when actually received (or made
available) in readable form and in the case of any elecironic communication
made by a Party to the Agent only 1t 1t is addressed in such @ manner as the
Apent shall specify for this purpose,

Any clectronic communication which becomes effective. in accordance with
Clause 31.5{c). after 5:00 p.m. in the place in which the Party to whom the
relevant communication 15 sent or made available has its address for the purpose
of this Agreement shall be deemed only to become effective on the following
day.

For reasons of technical practicality, electronic communications may be sent in
unencrypled form, even if the content may be subject to confidentiality and
banking secrecy, The Parties apree (o release each other from any liability for
damages arising out of an unauthorized disclosure of such unencrypled
electronic communication and cach Panty assumes for itself full responsibility
for all possible consequences ansing from such unauthorized disclosure,
However, this shall not apply il a Party sends an unencrypted electronic
communication disclosing information despite having been  specifically
forbidden by the other Party in wrting from disclosing such information in an
unencrypted electronic communication or if a Party has intentionally or gross
negligently omitted to perform the duty w take care in its dealings via electronic
communication,

Any reference in a Finance Document to a communication being sent or
received shall be construed to include that communication being made availahle
in aceordance with this Clause.
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33,

English language

{a) Any notice given under or in connection with any Finance Document must be
in English.

(b} All other documents provided under or in connection with any Finance
Document must he:

(e in English; or

{i1) if not in English, and if so required by the Agent, accompanied by a
certified Enghish translation and, in this case, the English translation will
prevail unless the document is a constitutional. statutory or other official
document.

CALCULATIONS AND CERTI FICATF.S:.
Accounis

In any litigation or arbitration proceedings arising out of or in connection with a2 Finance
Document, the entries made in the accounts mamntained by a Finance Party arc prima
facie evidence of the matters to which they relate.

Certificates and determinations

Any certification or determination by a Finance Party of a rate or amount under any
Finance Document is, in the absence of manifest emor, conclusive evidence of the
matters to which it relates.

Day count convention

Any interest, commission or fee aceruing under a Finance Document will acerue from
day to day and is ealeulated on the basis of the actual number of days elapsed and a
year of 3600 days or, in any ease where the practice in the Relevant Market differs, in
accordance with that market practice.

FPARTIAL INVALIDITY

If, at any time, any provision of a Finance Document is or becomes illegal, invalid or
unenforceable in any respect under any law of any jurisdiction, neither the legality.
validity or enforceability of the remaining provisions nor the legality, validity or
enforceability of such provision under the law of any other jurisdiction will in any way
be affected or impaired.
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34, REMEDIES AND WAIVERS
Ne failure 10 exercise, nor any delay in exercising, on the part of any Finance Party,
any right or remedy under a Finance Document shall operate as a waiver of any such
right or remedy or constitute an election to affirm anv Finance Document, No election
to affirm any Finance Document on the part of any Finance Party shall be effective
unless it is in writing. No single or partial exercise of any right or remedy shall prevent
any further or other exercise or the exercise of any other right or remedy. The rghts
and remedies provided in each Finance Document are cumulative and not exclusive of
any rights or remedies provided by law,
35, AMENDMENTS AND WAIVERS
351 Hequired consents
() Subject 1o Clause 35.2 (AN Lender marters) and Clause 35.3 (Ocher EXCEINT ),
any term of the Finance Documents may be amended or waived only with the
consent of the Majority Lenders, and the Bormower and any such amendment or
waiver will be binding on all Parties.
{h} The Agent may effect, on behalf of any Finance Party, any amendment or
waiver permitted by this Clause 35
() Clause 23.9(¢) { Pro ruta interest settlement) shall apply to this Clause 35,
152 All Lender matters
subject to Clauses 35.3b) (Cher exceptions) and 35.4 | Replacement of Screen Raie)
an amendment or waiver of any term of any Finance Document that has the effect of
changing or which relates to:
{a) the definition ol "Majority Lenders” in Clause 1.1 {Definirions):
{b) an extension to the date of paymeni of any amount under the Finance
Documents;
e} a reduction in the Margin or a reduction in the amount of any pavment of
principal, interest, foes or commission payable:
i) a change in currency of payment of any amount under the Finance Documents:
(el an increase in any Commitment or the Total Commitments, an extension of the
Availability Period or any requirciment that a cancellation of Commitmenis
reduces the Commitments of the Lenders rateably under the Factlity;
(1} a change 10 the Bomower;
T T
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(I}

(i)

any provision which expressly requires the consent of all the Lenders;

Clause 3.2 {(Finance Parties' rigies and obligaiions), Clause 8.1 (Mlegulin,
Clanse 8.2 (Marterial EPC Contragt Change), Clause 8.3 (Sinoswre Policy
Event), Clause 8.8 (Application of prepaymenty), Clause 23 (Changes to the
Lerders); Clause 28 (Sharing amonyg the Finanee Parties), this Clause 33, the
governing law of any Finance Document, Clause 42 (drbitration) or Clause 43
(Serisdiciion); or

the nature or scope of the Sinosure Policy,

shall not be made without the prior consent of all the Lenders.

333 Other exceptions

ia)

(b}

An amendment or waiver which relates to the nghts or obligations of the Agent,
the ECA Agent or the Arrangers (cach in their capacity as such) may not be
effected without the consent of the Agent, the ECA Agent, the Arrangers, 45 the
case may be,

An amendment or waiver which relates to a Fee Letter may only be effected
with the consent of all the parties to that Fee Letter.

354  Replacement of Sereen Rate

Subject to Clause 353 (Other exceptions), if a Screen Rate Replacement Event has
oceurred in relation to the Sereen Rate for euros any amendment or waiver which relates

boa:

fa)

{h)

ST T

providing for the use of a Replacement Benchmark in relation to ewro i place
of the Screen Rate; and

(n aligning any provision of aony Finance Document to the use of that
Replacement Beachmark;

(1) enabling that Replacement Benchmark 1o be used for the caleulation of
interest under this Agreement (including, without hmitation, any
consequential changes required to enable that Replacement Benchmark
to be used for the purposes of this Agreement);

i} implementing market conventions applicable to that Replacement
Benchmark,
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Jal

6.2

(v} providing for appropriate fallback (and market disruption) provisions for
that Replacement Benchmark; or

iv) adjusting the pricing to reduce or eliminate, to the extent reasonably
practicable, any transfer of economic value from one Party to another as
a result of the application of that Replacement Benchmark (and if any
adjustment or method for caleulating any adjustment has been formally
designated. nominated or recommended by the Relevant Nominating
Body, the adjustment shall be determined on the basis of that
designation, nomination or recommendation),

may be made with the consent of the Agent {acting on the instructions of the Majority
Lenders and the Borrower.

CONFIDENTIAL INFORMATION
Confidentiality

Each Finance Party agrees to keep all Confidential Information confidential and not to
disclose it to anyone, save to the extent permitted by Cliuse 36.2 (Diselosure of
Confidential Information), Clause 36.3 (Disclosure lo numbering service providers)
and Clause 36.4 {Dicclnsure fo fiaancial information agencies), and to ensure that all
Confidential Information is protected with sceurity measures and a degree of care tha
would apply to its own confidential information.

Disclosure of Confidential Information
Any Finance Party may disclose:

{a) to any of its Affiliates and any of its or their officers, directors, emplovees,
professional advisers, auditors, pariners and Representatives such Confidential
Information as that Finance Party shall consider appropriate if any person
whom the Confidential Information is to be given pursuant to this Clause 36.2(a)
is informed in writing of s confidential nature and that some or all of such
Confidential [nformation may be price-sensitive information except that there
shall be no such reguirement to so inform if the recipient is subject to
professional obligations to maintain the confidentiality of the information or is
otherwise bound by requircments of confidentiality in relation to the
Confidential Information:

(b} toany person:
(i) tor {or through) whom it assigns or transfers (or may potentially assign

or transfer) all or any of' its rights and/or obligations under one or more
Finance Documents or which succeeds {or which may potentially
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{1i)

(iii}

{iv)

(v}

[wi)

{vir}

(v}

1%}

Ed

succeed) it as Agent and, in cach case. o any of that person’s Affiliates,
Related Funds, Representatives and professional advisers;

with {or through) whom it enfers into (or may potentially enter into),
whether directly or indirectly, any sub-participation in relation to, or any
other fransaction under which payments are to be made or may be made
by reference to, one or more Finance Documents and/or the Bomrower
and to any of that person's Affiliates, Representatives and professional
alvisers:

appointed by any Finance Party or by a person to whom Clause
A0.2bi0) or Clause 36.2(b)ii) applies to receive communications,
notices, information or documents delivered pursuant to the Finance
Documents on its behalf (meluding, without limitation, mmy person
appointed under Clause 25.15(b) { Relationship with the Lenders)),

who invests in or otherwise finances (or may potentially invest in or
otherwise hinanee), dircctly or indirectly, any transaction referred to in
Clause 36 2(b)(i) or Clause 36. b1k

to whom information is required or requested to be disclosed by any
court of competent jurisdiction or any governmental, banking, taxation
or other regulatory authority or similar body, the Sinosure Regulations,
the rules of any relevant stock exchange or pursuant to any applicable
law or regulation;

to whom information is required to be disclosed in connection with, and
for the purposes of, any hitigation, arbitration, administrative or other
investigations, proceedings or disputes;

to whom or for whose benefit that Finance Party charges, assigns or
otherwise creates Sccunty {(or may do so) pursuant o Clause 23.5
(Security over Lenders' righis);

who is a Party:

whao is the Contractor; or

with the prior written consent of the Bormmower, such consent not to be
unreasonably withheld or delayved:

m each case, such Confidential Information as that Finance Party shall consider
appropriate if;
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(d}

()

UEOAARAET 1T

(A)  in relation 0 Clause 36.2(b)i), Clause 36.2(b}1i} and Clause
36.2{bWiii}, the person to whom the Confidential Information is
to be given has entered into a Confidentiality Undertaking except
that there shall be no requirement for a Confidentiality
Undertaking if the recipient is a professional adviser and is
subject to professional obligations to mainiain the confidentiality
of the Confidential Information;

(B) in relation to Clause 36.2(bNiv), the person o whom the
Confidential Information is to be given has entered into a
Confidentiality Undertaking or 18 otherwise bound by
requirements of confidentiality in relation to the Confidential
Information they receive and is informed that some or all of such
Confidential Information may be price-sensitive information;

(CY  in relation o Clause 36.2(b)v), Clause 36.2(b){vi) and Clause
36.2(h)(vii), the person to whom the Confident:al Information is
to be given is informed of its confidential nature and that some
or all of such Confidential Information may he price-sensitive
information except that there shall be no requirement to so
inform if, in the opinion of that Finance Pamy, it is nol
practicable so to do in the circumstances,

to the Authorities and Sinosure (and any of its officers, directors, employees,
professional advisers, auditors, partners and Representatives) such Confidential
Information as that Finance Party shall consider appropriate;

to any person appointed by that Finance Party or by a person to whom Clause
36.2(bili1 or Clause 36.2(b){ii} applies to provide administration or settlement
services in respect of one or more of the Finance Documents including, without
limitation, in relation to the trading of participations in respect of the Finance
Documents, such Confidential Information as may be required to be disclosed
to enable such service provider to provide any of the services referred to n this
Clause 36.2(d) if the service provider o whom the Confidential Information is
to bie miven has entered into a confidentiality agreement substantially in the form
of the LMA Master Confidentiality Undertaking for Use With
Administration/Settlement  Service  Providers or such other form  of
confidentiality undertaking agreed between the Borrower and the relevant
Finance Party; and

to any rating agency (including its professional advisers) such Confidential
Information as may be required to be disclosed o enable such rating agency to
carry cut its normal rating activities in relation to the Finance Documents and/or
the Borrower if the rating agency to whom the Confidential Information is to be
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given is informed of its confidential nature and that some or all of such
Confidential Information may be price-sensitive information.

365 Disclosure to numbering service providers

ta)  Any Finance Party may disclose to any national or intemational numbering
service provider appointed by that Finance Party to provide identification
numbering services in respect of this Agreement, the Facility andior the
Borrower the following information:

{il
{ii)
(1}
(i)
(v]
{vi)
{vii)
(v
{1x)
(x)
(Xi)
(i)
{xiii)
(xiv]

{xv)

names of the Bormower;

country of domicile of the Borrower;
place of incorpomtion of the Bomower;
date of this Agreement;

Clause 41 (Governing law)

the names of the Agent and the Arrangers;
date of each amendment and restatement of this Agreement:
amount of the Facility;

amaeunt of Total Commitments;

currency of the Facility;

type of Facility;

ranking of Factlity;

Final Matunty Date for the Facility;

changes to any of the information previowsly supplied pursuant to
Clauses 36.3(a)(1) to Clause 36.3(a)(xiii); and

such other information agreed between such Finance Party and the
Borrower,

to enalle such numbenng service provider to provide its usual syndicated loan
numbering identification services,
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{b)

<)

(dy

The Parties ocknowlexdge and agree that each identification number assigned to
this Agreement, the Facility and‘or the Borrower by a numbeting service
provider and the information associated with each sech number mayv b
disclosed to users of its services in a¢cordance with the standard terins and
conditions of that numbering service provider.

The Borrower represents that none of the information set out in Clause 363 aNi)
0 Clause 36.3(a)(xv} is, nor will at any time be, unpublished price-sensitive
information.)

The Agent shall notify the Borrower and the other Finance Parties of

(1) the name of any numbering service provider appointed by the Agent in
respect of this Agreement, the Facility and/or the Borrower: and

() the number or, as the case may be, numbers assigned to this Agreement,
the Facility and/or the Borrower by such numbering service provider.

i6.4  Disclesure to financial information agencies

(a)

(h}

Any Finance Party may disclose to any financial information agency such
information as may be necessary or desirable (limited to name of the Borrower,
date of this Agreement, Clause 41 (Governing law), names of the Agent, ECA
Agent and the Arrangers. amount of. and name of, the Facility, purpose for
which borrowed amounts under the Facility will be applied, currency of the
Facility, type of Facility, and Final Maturity Date) for the purpose of such
financial information agency compiling league table dita in relation to
transactions and participants.

The Parties acknowledge and agree that league table data compiled by a
tinancial information agency may be disclosed to users of its service in
accordance with the standard terms and conditions of that financial information
Agency.

6.5 Entire agreement

This Clause 36 constitutes the entire agreement between the Parties in relation to the
obligations of the Finance Parties under the Finance Documents regarding Confidential
Information and supersedes any previous agreement, whether express or implied,
regarding Confidential Information.

200 Inside information

Each of the Fimance Partics acknowledges that some or all of the Confidential
Information is or may be price-sensitive information and that the use of such
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36.7

i

LN

information may be regulated or prohibited by applicable legislation including
securities law relating 1o insider dealing and marker abuse and each of the Finance
Parties undertakes not to use anv Confidential Information for any unlawful purpose.

Motification of disclosure

Each of the Finance Parties agrees (to the extent permitted by law and regulation) to
inform the Borrower:

(&) of the circomstances of any disclosure of Confidential Information made
pursuant to Clause 36.2(b)(v) (Disciosure of Confidentinl Informarion) except
where such disclosure is made to any of the persons referred to in that Clause
during the ordinary course of its supervisery or regulatory functions: and

{h) upon becoming aware that Confidential Information has been disclosed in
breach of this Clause 36.

Continuing obligations

The obligations i this Clause 36 are continuing and, in particular. shall survive and
remain binding on each Finance Party for a period of twelve months from the earlier
of;

() the date on which all amounts payable by the Borrower under or in connection
with this Agreement have been paid in full and all Commitments have been
cancelled or otherwise cease to be available: and

(b)  the date on which such Finance Party otherwise ceases to be a Finance Party.

CONFIDENTIALITY OF FUNDING RATES

Confidentiality and disclosure

(a)  The Agent and the Borrower agree to keep each Funding Rate confidential and
not to disclose it to anyone, save to the extent permitted by Clause 37.1(h) and
Clause 37, 1(c).

() The Agent mav disclose:

() any Funding Rate to the Borrower pursuant to Clause 9.4 (Notification
of reates of inferesry;

() any Funding Rate to any person appointed by it to provide
administration services in respect of one or more of the Finance
Ducuments to the extent necessary to enable such service provider to
provide those services if the service provider to whom that information
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(&)

AT 1T

{1ii)

15 to be given has entered into a confidentiality agreement substantially
in the form of the LMA Master Confidentiality Undertaking for Use
With Admimstration/Settlement Service Providers or such other form of
confidentiality undertaking agreed hetween the Agent and the relevant
Lender;

any Funding Rate to the ECA Agent for disclosure bv it 0 Sinosure to
the extent requested by Sinosure.

The Agent may disclose any Funding Rate, and the Borrower may disclose any
Funding Rate, to:

(i)

{ii}

RTTH]

[Tw)

any ot its Affiliates and any of its or their officers. directors, employees,
professional advisers, auditors, partners and Representatives if any
person e whom that Funding Rate is to be given pursuant to this Clause
AT e is informed in writing of its confidential nature and that it may
be price-sensitive information except that there shall be no such
requirement to 0 inform if the recipient is subject to professional
obligations to maintain the confidentiality of that Funding Rate or is
atherwise bound by requirements of confidentiality in relation to it

any person 1o whom information is required or requested to be disclosed
by any coun of competent jurisdiction or any governmental, hanking,
taxation or other regulatory authority or similar body, the rules of any
relevant stock exchange or pursuant 1o any applicable law or regulation
if the person to whom that Funding Rate is to be given is informed in
writing of its confidential nature and that it may be price-sensitive
information except that there shall be no requirement to so inform if, in
the opinion of the Agent or the Borrower, as the case may be, it is not
practicable to do so in the circumstances:

any person to whom information is required to be disclosed in
connection with, and for the purposes of, any litigation, arbitration,
administrative or other investigations, procecdings or disputes if° the
persan to whom that Funding Rate is to be given is informed in writing
of its confidential nature and that it may be price-sensitive information
except that there shall he no requirement to so inform if, in the epinion
of the Agent or the Borrower, as the case may be, it is not practicable to
i so in the circumstances: and

any person with the consent of the relevant Lender.
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17,2 Related ohlizations

(a})  The Agent and the Borrower acknowledge that each Funding Rate is or mav be
price-sensitive information and that its use may be regulated or prohibited by
applicable legislation including securities law relating to insider dealing and
market abuse and the Agent and the Borrower undertake not to use any Funding
Rate for uny unlawful purpose.

The Agent and the Borrower agree (to the extent permitted by law and
regulation) to inform the relevant Lender:

(1) of the circumstances of any disclosure made pursuant to Clause
37 NeHii { Confidentialiey and discloswre) except where such disclosure
is made to any of the persons referred to in that clause during the
ardinary course of its supervisory or regulatory function; and

(i) upon becoming aware that any information has been disclosed in breach
of this Clause 37.

Mo Event of Default

MNo Event of Default will occur under Clause 21.2 {ther obligations) by reason only
of the Borrower failure to comply with this Clause 37.

is.  COUNTERPARTS

Each Finance Document may be executed in any number of counterparts, and this has
the same effect as if the signatures on the counterparts were on a single copy of the
Finance Document,

M. GOVERNING LANGUAGE

Although this Agreement may be translated into Serbian, the Serbian language version
of this Agreement is for information purposes only. In the event of any conflict or
inconsistency between the English language version and the Serbian language version
of this Agreement or any dispute regarding the interpretation of any provision in the
English language version or the Serbian language version of this Agreement. the
English language version of this Agreement shall prevail und questions of interpretation
shall be addressed solely by reference to the English languape version.

40, CONTRACTUAL RECOGNITION OF BAIL-IN

It is agresd that notwithstanding any other term of any Finance Document or any other
agreement, ammangement or understanding between the Parties, cach Party
acknowledges and accepts that any Liability of any Party to any other Party under or in
connection with the Finunce Documents may be subject to Bail-lIn Action by the
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relevant Resolution Authority and acknowledges and accepts to be bound by the effec
of:

(@)  any Bail-In Action i relation to any such liability, including (without
limitation):

{i) a reduction, in full or in part, in the principal amount, or cutstanding
amount due (including any acerued but unpaid interest) in respect of any
such Liability:

(1} a conversion of all, or part of, any such liability into shares or other
instruments of ownership that may be issued to, or conferred on, it: and

(i} acancellation of any such liahility; and

(b} avurnation of any term of any Finance Document to the extent necessary to give
elfect to any Bail-In Action in relation to any such liability.

In this Clause 40;

“Article 55 BRRD" means Article 55 of Directive 2014/5%EU establishing a
framework for the recovery and resolution of credit institutions and invesiment firms.

"Bail-In Action" means the exercise of any Write-down and Conversion Powers.
"Bail-In Legislation™ means:

fa) 1n relation to an EEA Member Country which has implemented, or which at any
time implements, Article 535 BRRD, the relevant implementing law or
regulation as described in the EU Bail-In Legislation Schedule from time to
time. and

(b} in relation to the Linited Kingdom, the UK Bail-In Legislation; and

(e) in refation to any state other than such an EEA Member Country and the United
Kingdom, any analogous law or regulation from time to time which requires
contractual recognition of any Write-down and Conversion Powers contained
in that law or regulation.

"EEA Member Country" means any member state of the European Union, lceland.
Liechtenstein and Norway.

"EU Bail-ln Legislation Schedule™ means the document described as such and
published by the LMA (or any successor person) from time to time.
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"Resolution Authority" means any body which has authority to exercise any Write-
down and Conversion Powers.

"UK Bail-In Legislation" means Pan [ of the United Kingdom Banking Act 2009 and
any other law or regulation applicable in the United Kingdom relating 1o the resolution
of unsound or failing banks, investment firms or other financial institutions or their
affiliates (otherwise than through liquidation, administration or other insolvency
proceedings).

"Write-down and Conversion Powers” mezns:

EY

(b)

ST Y

i relation to any Bail-In Legislation described in the EU Bail-In Legislation
Schedule from time to time, the powers described as such in relation to that Bail-
In Legislation in the EU Bail-In Legislation Schedule:

in relation to the UK Bail-In Legislation, any powers under that UK Bail-In
Legislation to cancel, transfer or dilute shares issued by a person that is a bank
or investiment finm or other financial institution or affiliate of a bank, investment
firm or other financial institution, to cancel, reduce, modify or change the form
of & liability of such a person or any contract or instrument under which that
hability anses, o convert all or pant of that liability into shares, securities or
obligations of that person or any other person, to provide that any such contract
or mstrument is to have effect as i7 a right had been exercised under it or to
suspend any obligation in respect of that hability or any of the powers under
that UK Bail-In Legislation that are related to or ancillary to anv of those
powers: and

mn relation to any other applicable Bail-In Legislation:

(i) any powers under that Bail-In Legislation to cancel, transfer or dilute
shares issued by a person that is a bank or investment firm or other
tinancial institution or affiliate of a bank, nvestment firm or other
financial institution. to cancel, reduce, modify or change the form of a
liability of such a person or any contract or instrument under which that
liability arises. to convert all or part of that liability into shares, securitics
or cbligations of that person or any other person, to provide that any
such contract or instrument is to have effect as if a right had been
exercised under it or to suspend any obligation in respect of that liability
or any of the powers under that Bail-In Legislation that are related to or
ancillary to any of those powers, and

{1} any similar or analogous powers under that Bail-In Legislation,

SECTION 12
GOVERNING LAW, ARBITRATION AND JURISDICTION
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41, GOVERNING LAW

This Agreement and any non-contractual obligations arising out of or in connection
with 1t are govemead by English law,

42 ARBITRATION

421 Arhitration

Subject o Clause 42.4 (Agent’y opricn), any dispute ansing out of or in connection with
this Agreement (including a dispute relating 1o the existence, validity or termination of
this Agreement or any noa-contractual obligation arising out of or in connection with
this Agreement) (a "Dispute” ) shall be referred to and finally resolved by arbitration
under the arbitration rules of the London Court of International Arbitration (LCIA ) (the
"Arbitration Ruales" ).

422 Formation of arbitral tribunal, seat and language of arbitration

[a) The arbitral tribunal shall consist of three arbitrators, The claimantis),
trrespective of number, shall nominate jointly one arbitrator; the respondentis),
irrespective of number, shall nominate jointly the second arbitrator, and a third
arhitrator (who shall act as presiding arbitrator) shall be nominated by the
arbitrators nominated by or on behalf of the claimant(s) and respondent(s) or. in
the absence of agreement on the third arbitrator within 30 days of the date of
nomination of the later of the two party-nominated arbitrators 1o be nominated,
he shall be chosen by the LCLA Court (as defined in the Arbitration Rules) and
in relation to that appointment. the Parties agree and acknowledge that in
accordance with the Arbitration Rules, the LCIA Court is solely empowered to
appoint the third arbitrator.

(b The seat of artration shall be London, England.
(e} The language of the arbitration shall be English.
{d}  This arbitration agreement is governed by English law.

42,3 Recourse to couris
For the purposes of arbitration purssant to this Clause 42 [Aebitration), the Parties
wiive any right of application to determine a preliminary point of law or appeal on a
point of law under Sections 45 and 69 of the Arbitration Act 1996,

424 Agent's option

(a) Betore the Finance Parties have filed a Request for Arbitration or Response as
defined in the Arhitration Rules (as the case may be)., the Agent may (and shall.
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i)

if so instructed by the Majority Lenders) by notice in wnting to all other Parties
require that all Dispures or a specific Dispute be heard by a court of law. If the
Agent gives such notice, the Dispate to which such notice refers shall be
determined in accordance with Clause 43 (Jurisdiciion).

Promptly upon having filed a Request tor Arbitration or o Response (as the case
may be), the respective Finance Party shall notify the Agent hercol by
specifying the subject matter of the Dispute fo which such Request for
Arhitration or Response {as the case may be) relates.

43, JURISDICTION

431 Jurisdiction

If the Agent issues a notice pursuant to Clause 42.4 (Agen!'s apiion), the provisions of
this Clause 43 shall apply.

(a)
]

el

The courts of England have exclusive junisdiction to settle any Dispute.

The Parties agree that the courts of England are the most appropnate and
convenient courts to settle Disputes and accordingly no Party will argue the
contrary,

Motwithstanding paragraphs (2) and (b) above, no Finance Party shall be
prevented firom taking proceedings relating to a Dispute in any other courts with
jurisdiction. To the extent allowed by law, the Finance Partics may take
concurrent proceedings in any number of jurisdiction,

431 Service of process

(i)

by

GSAndAT. 1T

Without prejudice o any other mode of service allowed under any relevant law,
the Borrower:

(i} irrevocably appoints the Ambassador of the Republic of Serbia to the
Court of 51. James's a1 28 Belgrave Square, London SWIX 808 as its
agent for service of process in relation to any procesdings before the
English courts in connection with any Finance Documenl; and

(i)  agrees that failure by an agent for service of process to notify the
Borrower of the process will not invalidate the proceedings concemed.

If any person appointed as an agent for service of process is unable for any
reason to act as agent for service of process, the Borrower must immeadiately
{and in any event within five days of such event taking place) appoint another
agent on terms acceptable to the Agent. Failing this. the Agent may appoint
another agent for this purpose.




WAIVER OF IMMUNITY

The Bomower irrevocably waives generally all immunity it or its assels or
revenues may otherwise have in any jurisdiction, including without immunity
in respect oft

i jurisdiction of any count or tribunal;

(i) the piving of any relief by way of injunction or order for specific
performance or for the recovery of assets or revenues;

(i)  any process for execution any award or judgment against s property;
() service of process; and

(v} the 1ssue of any process aganst 18 assets or revenues for the
enforcement of a judgment or, in an action in rem, for the arrest,
detention or sale of any of its assets and revenues,

and to the extent that in any such jurisdiction there may be attributed to itself or
its assets such immunity {whether or not clammed), the Bormower irmevocably
consents to the enforcement of any judement or awand and agrees not to claim
and irrevocably waives such immunity to the fullest extent permitted by the laws
of the jurisdiction, subject to paragraph {d) below,

The Borrower agrees that in any proceedings in England this waiver shall have
the fullest scope permitied by the English State Immunity Act 1978 and that this
waiver 15 intended to be imevocable for the purposes of the English State
Immunity Act 1978.

Without limitation to the obligations of the Borrower under paragraphs (a) and
{b) above, in respect of any proceedings arising out of or in connection with the
enforcement and‘or execution of any award or judgment made against it, the
Bomower hereby submits to the jurisdiction of any court in which any such
proceedings are broughl.

MNotwithstanding the provisions of paragraphs (a) to (c) above, the Borrower
does not waive any immaunity from enforcement in respect of any Excluded
Agsets,

This Agreement has been entered into on the date stated at the beginning of this
Agreement.

44
fa)
(b
(c)
(d)
Q0L T T
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SCHEDULE 1
THE ORIGINAL LENDERS

Name of Original Lender Commitment (EUR})

UniCredit Bank AG 101,887 5K

BNP Paribas Fortis SANY 06, 795,125

BNP Paribas SA §.04. 375
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SCHEDULE 2
CONDITIONS PRECEDENT

| BORROWER

{4}

(h]

{c)

id)

(e

DT T

Copies of all relevant laws, regulations and/or Authorisations relating to the
power and authority of the Borrower, the Ministry of Finance, the Minister of
Finance and/or the Acting Minister of Finance (as applicable) and the
performance of the Borrower's obligations under the Finance Documents,
including but not limited to;

(1) the constitution of the Republic of Serbia; and

(i) Public Debt Act (Zakon o javnom dugu, Official Gazette of the Republic
of Serbia nos. 61/2005, 1072009, 78/2011, 682015, 95/2018, 91,2019
and 1492020) and the Budget System Act (Zakon o budictskom
sistemu, Official Gazette of the Republic of Serbia nos. 54/2009,
132010, 10172000, 1012011, 93/2012, 62/2013, 63/2013, 108/2013,
1422014, 682015, 1032005, 992016, 113/2017.5/2018, 312019,
T220019 and 1492020),

A certified copy of a decision of the Government of the Republic of Serbia: (i)
approving the borrowing by the Borrower under this Agreement and the Finance
Documents and (1) awthorizing the Minister of Finance of the Republic of
Serbia o execute the Finance Documents and any other documents necessary
tor the transactions contemplated by the Finance Documents (including, without
limitation, each Utilisation Request) on behalf of the Republic of Serhia.

An evidence of the enactment by the National Assembly of the Republic of
Serbia of the law approving this Agreement {together with evidence of such law
being promulgated by the President of the Republic of Serbia and published in
the Official Gazette of the Republic of Serbial.

A copy of KZ forms (in Serbian: "KZ obrasci™) certified by the NBS evidencing
that this Agreement has been duly reported to the NBS,

A certificate of a Borrower Authonised Signatory:

{i} evidencing the Borrower Authorised Signatory setting out the full name,
title and true signature of esch representative of the Borrower authorised
o s1gn and execute, on behalf of the Borrower, this Agreement and any
documents to be delivered by the Borrower pursuant to the Finance
Documents:
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{a)
{h)

e

{d)

fel

()

(i) certifying that each copy document specified in this Schedule 2 15
correct. complete and in full force and effect as at a daic no carlier than
the date of this Agreement: and

(iity  confirming that the borrowing of the full amount of the Facility would
not cause any borrowing, guaranteeing or similar limit binding on the
Borrower or the Republic of Serbia to be breached (including, for the
avoidance of doubt, the limit on public debt set in the relevant annual
budget law of the Republic of Serbial.

FINANCE DOCUMENTS

This Agreement duly executed by all original parties to 1L
The Fee Letters duly executed by all parties.

Evidence that each Finance Document has been duly authornised, executed and
delivered by each party thereto and in full force and effect, with, if applicable,
evidenee that any stamp duties have been duly paid in relation to each such
Finance Document and that such Finance Document has been registered with
the appropriate anthonties in the Republic of Serhia.

The delivery of a legal opinion of the Ministry of Justice of the Republic of
Serbia to the Finance Partics in relation to the Finance Documents.

A certified Serbian translation of each Finance Document.
The delivery of an apinion of the NBS confirming that the Borrower may utilise

the Loans by way of dishursement of the proceeds of any Loan to the Contractor
Account directly,

3.8 EMPLOYER AUTHORISATIONS

2}

(b}

BARLAAT 1T

Evidence that the signatory who signed the EPC Contract on behalf of the
Employer was duly authorised to sign it

A certificate of an Employer Authorised Signatory:

(1) evidencing the Employer Authorised Signatory setting out the full name,
title and true signature of each representative of the Employer authorised
fo sign and execute, on hehalf of the Employer, any documents to be
delivered by the Emplover pursuant 1o the Finance Documents; and

{iiy  certifving that each copy document relating to it specified in this
Schedule 2 is correct, complete and in full force and effect as al a date
no earfier than the date of this Agreement
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4, CONTRACTOR AND EPC CONTRACT

ta)

ih)

e

id)

n

()

ib)

(el

A certificate of a Contractor Authorised Signatory (with the company chop of
the Contractor affixed):

(1) setting out the full name, title and true signature of cach Contracior
Authonsed Signatory authorised to sign and execute, on behalf of the
Contractor, the EPC Controet, the Contractor Certificate and any
documents to be delivered by the Contractor purssant to the Finance
Docements (including any appendix to a Utilisation Request): and

(it} certitving all documents delivered by the Contractor pursuant to the
Finance Documents are correct, complete, up-to-date and may be relied
upon as at a date no earlier than the date of this Agreement.

Certified copy of the Contractor {with the company chop of the Contractor
affixed) of the following: (i) a statement issued by the Contractor specifying the
names, titles and specimen signatures of the Contractor representatives duly
authorised by the Contractor to sign the Contractor Certificates: (i) evidence of
the filing with MOFCOM of the foreign construction project; and (i) (if
applicable) evidence of filing with MOFCOM as foreign trade operators,

A certified copy of the EPC Contract duly executed by the parties thereto and
the evidence that all conditions precedent to the effectiveness thereof have been
satisfied.

Evidence that the Government has approved the entering into the EPC Contract.

SINOSURE

The Sinosure Policy, in form and substance satisfactory to the Lenders, duly
issucd by Sinosure and evidence that all conditions precedent o the
effectiveness thereof have been satisfied.

Evidence that all conditions to the effectivencss of the Sinosure Policy have
been satistied.

Evidence that Sinosure has received the Upfront Sinosure Premium.

é, LEGAL OPINIONS

(e

U571 T

A legal opmion of Mayer Brown International LLP; legal advisers to the
Finance Parties in England, substantially in the form distriboted to the Original
Lenders prior to signing this Agreement.
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(b}

{ )

i)

_'\-.'I

(a)

ih)

el

{d)

GandarksT 17

A legal opinion of BDK Advokati, legal advisers to the Finance Parties in the
Republic of Serbia, substantially in the form distributed to the On ginal Lenders
prior to signing this Agreemcent

A legal opinion of Fangda Pariners, leseal advisers to the Finance Partics in
China relating to Sinesure and the Sinosure Policy, substantially in the form
distributed to the Original Lenders prior 1o signing this Agreement.

A legal opinion from the Ministry of Justice of the Republic of Serbia.

OTHER DOCUMENTS AND EVIDENCE

Evidence that the fees, costs and expenses then due from the Borrower pursuant
to Clanse 12 (Fees and Sinosure Premium), Clause 13.5 (Sramp taxes) and
Clause 1T (Costs and expenses) have been paid or will be paid by the first
Litilisation Date.

Copy of:
(i} the final Environmental and Social Due Diligence (ESDD) Report; and
(i) the final Environmental and Social Action Plan {ESAF].

prepared by the Environmental and Social Consultant and based on their review
of the Environmental and Social Impact Assessment (ESIA)Y and both in a form
and substance satisfactory to the Lenders,

Copy of the Environmental and Social Impact Asscssment (ESIA) based on the
Environmental and Social Requirements (in English language) and evidence
that a summary of the Environmental and Social Impact Assessment (ES1A) (in
English language) is accessible and svailable enline in line with the Equator
Principles.

The evidence of the appointment of an Environmental and Social Consultant
acceptable to the Agent (acting on the instructions of the Majonty Lenders),
whao will be mandated in particular to (1) prepare the final Environmental and
Social Due Diligence (ESDD) Report and Environmental and Social Action
Plan {ESAPL (i} provide monitoring of the implementation of the actions
provided for in the Environmental and Social Action Plan (ESAP] and (ii}
provide Environmental and Social Monitoring Reports (A} quarterly in addition
Lo two site visil reports per annum during the construction phase and (B) semi-
annually in addition to one site Visit rep per annum during the operational
phase (noting that the frequency of delivery may be amended based on the
rexults of the final Environmental and Social Due Diligence (ESDD) Report and
the Final Environmental and Social Action Plan (ESAPY, relating to the
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(f}

(2]

(h}

(i}

IEHEETTS T i

compliance of the execution of the Project in line with the Environmental and
Social Requirements,

Fvidence that all necessary Environmental Permits required under the
Applicable Law for the realisation of the Project, incleding the EIAS Consent
fior the Project, have heen obtained and are in full force and effect,

Evidence that any process agent referred to in Clause 43.2(a) (Service af
procesy) has accepied its appointiment.

Confirmation of details of the Contractor Account.

Any information and evidence requested by any Finance Party in respect of the
Borrower which is necessary to enable such Finance Party to comply with its
anti-money laundering procedures or "know your client” requirements,

A copy of any other Authorisation or ather document, opinion Or assurance
which the Agent considers fo be necessary or desirable (if' it has notified the
Bormower accordingly) in conncetion with the entry into and performance of the
transactions contemplated by any Transaction Document or for the validity and
enforceability of any Transaction Document.

145




SCHEDULE 3
FORM OF UTILISATION REQUEST

From: REPUBLIC OF SERBIA, represented by the Government of the Republic of Serbia
acting by and through the Mimstry of Finance (the " Borrower" )

To:  [Agent]
Diated:
Diear Sirs

REPUBLIC OF SERBIA, represented by the Government of the Republic of Serbia acting
by and through the Ministry of Finance - EUR || Facility Agreement dated |e| (the
"Agreement”)

L We refer to the Agreement. This is a Utilisation Request. Terms defined in the
Agrecment have the same meaning in this Utilisation Request unless given o different
meaning in this Utilisation Request.

.5 We wish to borrow a Loan on the following terms;

Proposed Utilisation Date: [ | {or. if that 1s not a Business Day. the next
Rusiness Day)

Amount: [ | or, if less, the Available Facility

1. We refer to the attached Contractor Certificate and certify that the information specified
in that Contractor Certificate is true and accurate and has not been amended or
superseded at the date of this Utilisation Reguest.

4. This Loan is to be made in respect of amounts due and payable under the EPC Confract

5. The proceeds of this Loan should be credited to the Contractor Account referred to in
the attached Contractor Certificate.

. We confirm that:

(a) on the date of this Utilisation Reguest, the Utilised Loan Ratio is less than or
eqgual to the Premium Payment Ratio;

ib) on the proposed Utilisation Date, the Utilised Loan Ratio will be less than or
equal to the Premium Payment Ratio;

el
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(1) the Repeating Representations are, as of the date hereof, and will be as
of the proposed Utilisation Date, true and correet in all matenal respects;

(i) no Default has, of the date hereof, occurred and is continuing or would
result from the Utilisation requested above; and

(il each other condition specified in Clause 52 (Fiovher conditions
precedent) of the Agreement is satisfied on the date of this Utilisation
Reguest; amd

{d} the Amount to be advanced pursuant o this Litilisation Reguest docs not include
any amounts for which a Loan has already been made;

(e the Amoutt to be advanced pursuant to this Utilisation Request does not include
any amount which is currently the subject of any dispute to the best of our
knowledge and belief will it or any part of it be subject 1o such dispute: and

(fy [we shall deliver the potice to proceed as described in the EPC Contract to the
Contractor within |®] Business Days of the Utilisation Date].®

) This Utilisation Request is irrevocable.
Yours faithfully

Borrower Authorised Signatory for and on behalf of the Bormower

REPUBLIC OF SERBIA. represented by the Government of the Republic of Serhia acting
by and through the Ministry of Finance

* Applicable only for the [mitial Utilization. Delete for any other Litilisation
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SCHEDULE 4
FORM OF CONTRACTOR CERTIFICATE

From: China Machinery Engineering Corporation
(v (REWL e i i LR NI 45 [Ad 2 w]) (the "Contractor™)

T [®] as Agent
Diaied:
Dear Sirs

Republic of Serbia — Belgrade wastewater treatment plant - Facility Agreement dated
|®] ithe " Agreement')

l. We refer 10 the Agreement. Terms defined in the Agreement shall have the same
meaning in this Contractor Certificate unless given a different meaning in this
Contractor Certificate.  This is the Contractor Certificate issued in respect of the
attached Utilisation Request

B We have attached the Supporting Documents {as required in relation to [an "sdvanced
pavment™] [an "interim payment”] [the "retention money”] as described in the EPC
Contract) relevant to the transaction déescribed below.

5, We hereby and on cath conbfirm that:

[a) a5 per our invoice 07 = | dated | * |, we have invoiced the Employer or the
Investor for an amount of ELR [#] in respect of the EPC Contract {in relation o
[fnsert deseription of the refevant supply or works|) (the "Inveoiced Amount” ).

(h) we have already received EUR |+ of the Invoiced Amount (being at least
twenty-five per cent, {25%) of the Invoiced Amount) in cleared tunds directly
from the Republic of Serbia;

¢} the amount of the requested Loan referred to in the attached Utlisation Request
(being ELIR [#]) is less than or equal to seventy-five per cent (73%) of the
Invoiced Amount and should be made into the following account (being the
Contractor Acoount defined 10 the Apreement):

Name of account holder: [ ]
Mame of receiving bank: [ ]
Address of receiving bank: [ ]
Swifl Code: [ ]
Account number (EUR) [ |
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such payment [together with any previously requested Loun referred to in a
Contractor Certificate] represents no more than 75 per cent. of the EPC Contract
Value

each of the Supporting Documents is complete, authentic and in effect and in
conformity with the EPC Contract in all matenial aspects;

we have complied with Sinosure's insiructions regarding the utilisation
schedule;

our above mentioned invoice is not disputed by the Employer or the Investor;
the EPC Contract has not:

() been repudiated, revoked, rescinded or terminated:

(if a8 far as we are aware, ceased to be in full force and etfect;

(iii}  as far as we are aware, ceased to be legal, valid, binding, enforceable or
effective: or

fiv]  been alleged by a party to it to be ineffective;

as far as we are aware, it is not, nor has it become, unlawful for us to perform
our obligations under the EPC Contract;

we have not directly or indirectly used the proceeds of the Facility for any
purpose which would breach any Anti-Corruption Laws or any Ant-Money
Laundering Laws.

we have not directly or indirectly used the proceeds of the Facility hereunder,
or lend, contribute or otherwise make available such proceeds to or other person
or entity;

i} to fund or facilitate any activities of or business with any Sanctions
Restricted Person:

|. the subject or the target of any sanctions or trade embargos
administered or enforced by the Sanctions Authority, or

2. owned fifty per cent. (50%) or more by or otherwise controlled by,
or acting on hehal f of one or more Sanctions Restricted Persons, or

Lok

. located, orgamized or resident in a Sanctioned Territory,

e



(i 1o fund or facilitate any activities of or business in any Sanctioned
Territory. or

(iif})  in any other manner that will result in a violation by any Sanctions
Restricted Person  (including any Sanctions Resincted Person
participating in the transaction, whether as initial purchaser, adwvisor,
investor or otherwise) of Sanctions:

(1 all information given by us 10 the Agent or the ECA Agent in connection with
this Contractor Certificate is true and correct in all matenal aspects as af the date
when such information is presented by us and can be relied on by the Agent and
the ECA Agent; and

4, the Invoiced Amount set forth above is eligible for financing under the Agreement.

Y ours fathiully

Contractor Authorised Signatory for and on behalf of the Contractor
China Machinery Engineering Corporation (1 B HL#E 2 & T RATEHA R 206 )

GROEAT LT
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SCHEDULE 5
FORM OF TRANSFER CERTIFICATE

To:  UniCredit Bank AG as Agent

From: [the Existing Lender] (the "Existing Lender”) and [the New Lender| (the “New
Lender"|

Drated:

Republic of Serbia — | ®] Facility Agreement dated |#] (the " Agreement")

Lif

We refer to the Agreement, This is a Transfer Centificate. Terms defined in the
Agreement have the same meaning in this Transter Certificate unless given a different
meaning in this Transfer Certificate

We refier to Clause 23.5 ( Procedure for transfer) of the Agreement:

ia) The Existing Lender and the New Lender agree to the Existing Lender
transterring to the New Lender by novation, and in accordance with Clause 23.5
( Procedure for transfer) of the Agreement, all of the Existing Lender's rights
and ohligations under the Agreement and the other Finance Documents which
relate to that portion of the Existing Lender's Commitment and participations in
Loans under the Agreement as specified in the Schedule.

(b}  The proposed Transfer Date 15 [e]

el The Facility Office and address, clectronic mail address and attention details for
notices of the New Lender for the purposes of Clause 31.2 [ Addlresses) of the
Agreement are set out in the Schedule.

The New Lender expressly acknowledges the limitations on the Existing Lender's
obligations set out in Clause 23, 4ic) (Limitation of responsibility of Existing Lenders)
of the Agreement,

This Transfer Certificate may be executed in any number of counterparts and this has
the same effect as if the signatures on the coanterparts were on a single copy of this
Transfer Certificate.

Thie Transter Certificate, and any non-contractual obligations arising out of or in
connection with it, are governed by English law.

This Transfer Centificate has been entered into on the date stated at the beginning of
this Transter Certificate.

ST 1T E :TI 1




THE SCHEDULE
Commitment/rights and obligations 1o be transferred

[insert relevant details|

II’JEILH'_‘- Office address. electronic matl address amdd attenfion detan [ for notices and
sccount details for payments]

[Existing Lender] [Mew Lender|
By: By

This Transfer Certificate is accepted by the Agent and the Transter Date 1s confirmed as [w]
[ Agent]

By

aniAans47 17 | 5F




To:
From®

Dated:

SCHEDULE &
FORM OF ASSIGNMENT AGREEMENT

UniCredit Bank AG as Agent and Republic of Serbia as Borrower

[the Existing Lender] (the " Existing Lender") and [the " New Lender™)]

Republic of Serbia - [#] Facility Agreement dated [e] {the " Agreement")

i

|_“|J

-

We refier to the Agreement, This is an Assignment Agreement. Terms defined in the
Agreement have the same meaning in this Assipnment Agreement unless given a
different meaning in this Assignment Agreement.

We refer to Clause 23.6 (Procedure for assignment) of the Agreement:

[a) The Existing Lender assigns absolutely to the Mew Lender all the nghts of the
Existing Lender under the Agreement and the other Finance Documents which
relate to that portion of the Existing Lender’s Commitment and participations in
Loans under the Agreement as specified in the Schedule.

(b} The Existing Lender is released from all the obligations of the Existing Lender
which correspond to that portion of the Existing Lender's Commitment and
participaticns in Loans under the Agreement specified in the Schedule.

(c) The New Lender becomes a Party as a Lender ond is bound by obligations
equivalent to those from which the Existing Lender 15 released under paragraph
2(b) above,

The proposed Transfer Date is |®|,

Om the Transfer Date the New Lender becomes Party to the Finance Documents as a
Lender,

The Facility Office and address, electronic mail address and sttention details for notices
of the New Lender for the purposes of Clause 31.2 (ddifresses) of the Agreement are
sct out in the Schedule,

The New Lender expressly acknowledges the limitations on the Existing Lender's
obhantions set out in Clanse 23.d(c) (Limitation af vesponsibility of Existing Lenders)
ol the Agreement.

This Assignment Agrecment acts as notice to the Agent {on behalf of each Finance
Party) and, upon delivery in accordance with Clawse 23.7 (Copy of Transfer Certificate
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wr Assignmeni Agreement (o the Borrower) of the Agreement, to the Borrower (on
hehalf of each Obligor) of the assignment referred (o in this Assignment Agreement.

8. This Assignment Agreement may be executed in any number of counterparts and this
has the same eftect as if the signatures on the counterparts were on a single copy of this
Assignment Agreement,

9. This Assignment Agreement, and any non-contractual obligations arising out of or in
connection with it, are governed by English law,

[0, This Assignment Agreement has been entered into on the date stated at the beginning
of this Assignment Agreement.
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THE SCHEDULE
Rights to be assigned and obligations to be released and undertaken

[Tnsert relevant details]

[Facility office address, electronic mail address and attention details for notices and
account details for payments|

[Existing Lender] [Mew Lender]
By: By:

This Assignment Agreement is aceepted by the Agent and the Transfer Date is comfirmed as

[o]

Signature of this Assipnment Agreement hy the Agent constitutes contirmation by the Agenl
of receipl of notice of the assignment referred to herein, which notice the Agent receives on
behalf of each Finance Party.

[ Agent]

By

SLEE R Bl i 1
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Delivery of a duly
completed Unlisation
Request {Clause 6.1
(Drelivery of a Utilisation
Eeguesi))

Agent notifies the Lenders
af the Loan in aceondance

with Clause 6.5 (Lenders’
paaricipalion)

EURIBOR is fixed

LU = Unlisation Date

SCHEDULE 7
TIMETABLES

—15

10.00 a.m. (CET)

L=10

10.00 a.m. (CET)

Cuotation Day 11:00 a.m.
(Brussels time) in respeet
of EURIBOR

1] — X = the day falling X Business Days priorto U
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THE BOKRROWER
REPLBLIC OF SERBIA

Represemted by the Gosernment of the Bepublic of Serbig

scting by pnd theoweh the Ministes of Tinance

- i r.._,-'.'.
S e o ) e
) 7

Name

Position sidisker of Fioance

Contaet deiatls o notiees:

Yidibress: 20 Boaveea Milosa S HIO0 Belerade

\iteniion Nompster of I inoneg

Fomail; kabinet @ mlin.gon s and wpros oo jos nidug gion.rs
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THE ARRANGERS
BENP PARIRAS SA

wih
mﬁﬁw*‘.’*’

L

1 i 4
SIgnaTure cigal” N ,u'-*—!"__

Pumime;

Fosition:
Signatuee: % _— |
Mame: ~faan P‘hlllpn-.'*.:'pﬂl_’_"HEF'."
B TPTNT
: T Y ot T
Paosition; [ldna i

Mgreare poge do e Pastmealer Foacidiny Apeeemenn
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LINICREDIT BANK AG

Signature: - /

Pame; Michasl Schwarz

Position; Diractar

} i 4
i L i L«':'_p.
Sizmature -2 e
Mame: Michaela Schranmar
Prosition: Direcior

.‘\...;_'.li:n'.'ﬂll'..' [N 0 ihe W asieeater Faol I'i |J_l.'|,1.'l|q_'rl.'
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THE AGENT

UNICREMT BANK AL

J i - f .

Signature: FLF. S = Lo’ )
Aame: Massimo Orlandi
Positien: Managing Cirector

{1/ i

b i
Signature: 4 _L_ _
Name: Julian Bedled
Position: Analyst

Contact details for notices:
A ddnass Arabellasirasse 14, D-81925 Munich, Germany

Attention: Julian Bellet - Loans Apgency/MFNZLA; Hans Maltz - Loans
Agency/MFNZLA

Email: julian bellet@unicredit.de / hans.maltzl/@unicredit.de

Sépcneere PRy e e I asrnvater Focline A ereeme !
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THE ECA AGENT

BNP PARIBAS 5A

' 1/ PLF:;']J;»
Signature: - - "LD‘:'?;@L"“’
e
Mlame: ﬁﬂﬂ'ﬂ
Position:
5 O
Signature: ] i
i Jean Philpps POIRIE
kR Ty e
. i | = e
Position; I

Comtact details for notices:

Address @ Credit Transaction Managemen! Expaort Finance
Immeuble Coeanme.
ACT: CPENZA]

G rue du Débarcadiére, 93500 Pantin,
France

Attention : Svlvic CASET CARRICABURL, Nadia TIDJANI
Telephone : +33 1 43 16 81 6%9+33 | 42 98 16 57

Email : sylvie.casetcarricaburu@bnpparibas com/madia tidjani@bnpparibas.com

Siprarnre page fo the asieater Fredie Agreement
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THE ORIGINAL LENDERS

BNP PARIBAS SA

Signature: = - u'D'ET},.,E.-
Name: iresta - Expor Fancs o
Position:

Signature: i,

Name: ; ;Jcan__l_:'_hlljppe POIRIER

Position: 12 e oo e L

!

Simnirtie pagie Kt THarteuoiar Fagifify Agreeimen
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HBNP PARITEAS FORTIS SAMNY

Sigmatire:
Blame;
Posttion:

: 11 .
Signature: o 1 =1
P matie; '

Damian HEYMANS

Position: Head of Export Finance Benslux

Sipaaatiey puge fo the Wasfewafer Facilily Agreenent
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UNICREINT BANK AG

s
Signature: -/ 14 S
Mame; hichael Schware
Position: Director

- -
Signature: . —— S

Mame: Michaeia Schranner

Posgition Diractar

Sixredure pagE o Mre Wasiwale? Focilay A groemeat
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(4

(5)

HMarywm 14, jawyap 2022, rojgnHe

PEITVEJIHKA CPEHJA, xojy sacTyiia Baasa
Pemviimiice Cpouje, noetyiajyhn npexo
MupncrapeTra (puHaNCH]E, Kan Jajmonpumall

BNP PARIBAS SA n UNICREDIT BANK AG
kel APaH#ECTH

UNICREDIT BANK AG, BNF PARIBAS
FORTIS SA/NY, n BNP PARIBAS SA ka0
[profaTHE 3ajWolaBLH

UNICREDIT BANK AG kao AreHl

BNP PARIBAS SA guo ECA Aredt

VIOBOP O KPEIMTHOM APAHAMAHY

20 WaHoea o 203,775,000 capa ys rapanumng)
China Export & Credit Insurance Corporation, 3a
dunancupare npee fate [pojexta carynibatkad o

npeunhanamka OTMATHRX BOJA LCHTPILITHOT
kRRHIANHOHeT cHeTema rpata beorpata
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(1

OBAJ ¥TOBOP mrmpan 14, janyapa 2022, ropmae sacsyaen je nasehy:

PENYEJAHKE CPBEHIE, kojv npeactassa Bawia PenyGnnke Cpdnie, acayjyvhn
npeEs ¥ nvrem MuuucTapeTea (PRHAHCHR, Kao SAMONPHEMUA (Y 18/BEM TEKCTY
dajsom pavian):

BNP PARIBAS SA u UNICREDIT BANK AG kao osnamhenus FIanHux
apariepe (¥ JabeM TeRCTY Guin aa NOCTYNA]Y MOjeMHaqHe A TR AHO
CApAEECpHT )

UNICREDIT BANK AG, BNP PARIBAS FORTIS SA/NY, n BNP PARIBAS 5A
Ko 3iMOAERIE (v 1akes TekeTy L Jlprodnrem sjymonarnm’);

UNICREDMT BANK AG ka0 arenta ApyTHX CTpaHa KpeIdTHOT apamssana (Y
JHABeM TEKCTY . AreHT™): i

BNP PARIBAS SA kao arcata 3ajmomasaun wa ocurypasajyhy somnamu)y Sinosure
(y aasbes TekeTy ECA Arent™),

YVUOATJTAINEHO JE gan mro cuein:

OJEBAK 1
TYMAYEHE

JEDHHHLUWIE
Jdeduannnje
¥ osom Yrosopy:

Sloapysuuua® v cuucy GHI0 KOT THUA (3Ra%a5a JaBHCHO IPYVINTEO TOT JTHIA HIH
NOJUTHHT KOMITAHEY TOP M2 WIH ApyTo 3asneHo Jpyirmeo Te Xoaguir KoMnanmje,

SJAKOHN 0 enpedaBaLY  KOPYOEHjet  ozmauangy  SEKOH 0 CTIPEYHRIEY
nomvpheeaka w3 2010, rogpne, 3akon Cleamibeddy aMepHIKHx  p#asa o
COpeyabithy KOPYIITHBHE TPaKce ¥ mHocrpanctey w3 1977, roawse, fpanuycks
Jagon Gp. 2016-1691 (Canun (1), ka0 B GHI0 KOJH APYTH PeICBRHTAN CIHYAH JAROH
WA OPOMEC Y D010 Kojoj JVPHCIMKIN[I Besan . noaMiafineake, EOPYILH|Y WiIH
JPYUE CIIHNHE PaThe,

SJAKOHM 0 enpedABALY NPARA HORUA® VIHAYARD CHE PENCRAHTHE BLKOHC WK
APCIHCE ¥ GIA0 KOjoj jYPHCAHKIN]I EOji €& 0AHOCE HA Npamke HOBUA, HOpoY NPOTHE
TEPOPHIMEA, CBE NPCIHKETHL KPHBH4HA NC08 MDA HOBUA HIH Guie kojy ofasely
polerma PUIAHCH]CKE SRRICHI]E I HIBSIITABNL KOjH CF Ha T0 OIEOCH.

<Bamehn axon®™ oanagaea:
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{a) CHAKH HEOM, CTRTYT, VPCIDY, YOTas, npounc, NpandiHiK, NoIsaroHcEn axT,
MHCTPYELH]Y, DUAYKY, HEOOP WM Apyry aupektusy Owno koje [Jlpsasnc
HHCTHTYIH]E M apyro sakehe v Penyonumm Cpdm)w;

(k) YIOBOP, MAKT Wil Apyre sawehe criopatyMe SR j& DOTOHCHHE WIH WIEHHOEA
Ao koja Jlpeasna HHCTHTYIMjA; WK

(c) OII0 KOjC CYVACKO MIH AIMHHHCTpaTHREC obameryivhe rymasene cpera
HABEAEHOD ¥ Crasossa (a) u (b),

. V CBRKOM CAYYAjV. KOjH CC DpHMCHY]E HA JajMOnpHMUA. HMOBHHY 3ajMonpuMILa
pan JloEvMeHTa O TPaHCaKIINIH.

WYTOROP 0 VOTYHAILY® O3HASMABE VIOBOD CYITHACKH ¥ Gopyi koja je vrephena v
Mpuamory & (CMpamay yoosopd o Yomyrasy) BIH Y JIpYroM MITHEY OTOBROPEHIM

HaMchy pencBaHTHOT ACHIHANTA B ACHTHATA,

LOBTamheme” oiHavasa opamleme. CAIMACHOCT, MOIBONY, OQ00peibe. PelHC,
nuoeHiy, wiyehe, NoIHECAK, OBEPY japHor GeleHHNE IWIH PECHCTPALM]Y,

SOpran” oaHayana:

(2} BHAO KOjY 3AKOHOMABHY, STIMHHACTPATHERY HIH IPYTY APKaBHY HHCTHTYIR]Y,
aresm]y, KOMHCH]Y. 0abop, YIPaRY WAH G110 KOJN PETYIATOPHN OPraH. HITH,
HHNOBS MOCPEHHES U 00 KOJ¢ QpKaBRE opraHe Kune xoju ¢y vEBYIEHH ¥
ACHHCARE VCIOBE W OCHIVPAILE W3BOIHUX Kpeanta, yxuyayjyhun, waschy
OCTATOT, W cyDjeKTe KOjHME ¢y JenerdpaHa osmamheHa ¥ CMBCIY
oberbel R NN VIPABbatbd (PHHAHCHPEFREM IR0 HIH

(b}  ocurypasajvha xommanpja Sinosure.

wilepHOI pRCHOIOEIBOCTIH™ 03HAHABL TEPAOT O H yEByuyiyhn gaTys eTviana Ha
CHATY DEOI YToRopa 20 1 vioevayjviie JaTys Koji o¢ paRje qeen:

{a) 31. neuesGap 2022, rogHHe (OCHM YEOJIHKOG CY HA WOH Ope Tor JartyMa
HCITYHEHN TPEIVCI0RH 30 MOBAAYCH:E CPEICTARL, ¥ TOM C1Vaajy oBaj cTas (a)
e HENE MPHMeEREITH );

(k) JaTys JappmeTEa; o

ic) OATYM Kojr HacTyna 60 Meceili HaKol JaTyMa KojH o8 KacHuje Jeci:
{1} ﬂulym CTYNAA Ha CHArY: M
(1)  JATYM Kada cy HCTYHEHH NPEIVCToRN 1 KopHmheske CpeicTasd,

SacnoaneknBa  aNrAKoBAHA  cpeicTea® u'matmuajg. AHTAHMOBIHA  CPEICTRA
FamoJaBIE YMALEH] T8

{a) wanes ieroror yaemha v npeoctanes nexy Kpeanra;
| a2




() ¥ mean ca Gito kojus npeicsenny Kopnithebes cpeacrana, n3H0C e y
O kom Fajuy kKojn je gocneo wa [lan kopumhemsa WK Npe 1peaioseror
Hana kopumhersa,

“Facnoaesnsa  kpeanTaa  cpeicrea” OIHAYABATY  VEYOAH  TPSHYTHH  HIHOC
PacnoaosHeny Al UKoBIHNY CPEICTARA cRakor Jajvotaana,

w3aKon o fookBpamy* omnavara Ypenby Capera (EC) 227196 i wian 7 HesMavre
Ypeabe o cnomnoj Tprosanm {Aubenwirtschafisy erordnung).

wlloTnnenns Sajmonpuvna™ canasaen e

{a) orTaWBCHO 18 3 pauyy FajMONpUMIE NOTAMCYjE CBA JOKYMCHTS Koja ce
MOCTARMBA]Y ¥ CKIATY CA WIH ¥ BE3H CA OBAM ¥ TOROPOM; |

(b} 3a koje je Arewry aocTapien aroswkasajyhm nokas o omammhemy ®
A0 HOBROH M LHOTIIHILY,

wHaknaga 3a oacTyname of YroBOpenny POKOBA™ DSHAYABA HIHOC (AKO HOCTON)

Tl KOjI:

{a) xamata (Hekmyayjvhe mapky) wojy je 3ajwomasay tpedwie 1a oofuje
NEPHO O JATYMA TIPHjeMa CEHX win Owno kor Xema Kpenwra wom
Hennahenor wimoca no nocneamer tasa rexyher Kamatinor nepuose wojn ce
oanoen Ha Kpeanr nnn Hennahenn ninoc, Ja oy npusibeHN H3H0C (iasHme
wan Henmahenn ssnoc nnahenn nocaeamer aana ror Kavatior NEpPHOIA:

Mpeafamyje:

{h) HIHOC Koji On 3ajMonpuval] Morae 14 100nje 14 je JenoHoRRY HIHOC joTHaK
raanuiiy win Hennahesou winocy ko sonche Ganke = nepuog o Paasor
1AHA HAKOH TIpUjessa UM HanJaTe H MABPLCTEa NOCIeLer Jana rexvher
Kavarnor neproga.

»UAANN JAWT 03Hataka Jan (ocum cyioTe B HeleLe) KA ¢y OaHKe OTHOPEHE 3
omute vefiybankapexo noctosake v llexunry, beorpazy. bpueeny, Xowr Koury,
Muuxeny n Mapuzy u (3a norpeSe naahama way yTephuBas cToNe ¥ ebpima) aan
Kand je Tpascenponekn ayTOMATCKH CHOTEM excnpecar Tpaiedepa Spyio naahama
¥ peanrod apemery (TAPLET) oraopen 3a nocaopmme.

whuna* osnasasa Hapoony PeoyGnusy Knay (HCR By yhin, camo 3a norpede oBOE
Yrowopa, Makao w Tajsan),

»JAKOH™ OTHAYABA FAKOH O HHTEPHIM npomimMe CAl-a ns 1986, roause,
ARCREOBANA CPCACTRAE™ OIHAYARD]Y:

(@) 3a [IpBOGHTHOI TjMONARIA, WIHOC HACTIDAM HEFOROT WMEHA Y (OCIARLY
“Anrakopana cpederea (EVPY v lpuaory 1 (Ipeobnman 3ajmoaasun) u
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HIHOC APYIHS AHGUGKOBAHAE CPCACTHRA KOjA €€ HA Eld MPERecy o oCHOB)
OBOT YToBOpa; W

(b} 3 CBAKON APYIOr 3ajMo/aBia, WiHOC AHMGEOBIHNK CPeJCTana NPEHETHY Ha
ILETA 10 BBOM ¥ TORODY,

VEOTHED HX Ill-!jﬂ' OTEA3A0, YA HIH IPEHSN ¥V CRIIAAY A ORIT ':-"runnpu.!.l.

sHaknama 3a anrasosan CPeacTDa™ MM IHANCHC JATO TOM TepMHHY ¥ Kiaysyun
12,1 (Hasnaca 3a ancaacosaa cpedomsal),

A ATYM BARPINETRA™ 03HAMAER JaTvM H3gasama [loTepae o npevanMamy paiosa v
cunaay ea EPC ¥roropom,

wlloBepbare undopmaunje™ o3uavasajy  cse  HudopMaldje vy BoIm ca
Fajuonpumites, Jokymentuma o Tpancakunin nan KpeamTHEM apaiskMunom o
Kojima CTpaHe KPeANTHOI apammMand CTERHY Ca3Hame Yy cBojorsy  Crpame
EPEANTHOL dpiHBMAHE 1iTH 0r FIDTF'EU_E A OOCTIHY [-ITJI'ﬁEI.HI'.." EPELHTHOD Apadksana
HAH OHE Koje CTpane KPeamTHOr apamavana npuse 1060r norpebe ta nocrady
CTpaHe KpeMnTHOr apad#Mada no ocHoBY Jlokvsmenta o QHHascHpaiby WM
Kpemuraor apamssana S o

ia) FajMOIABIA AN ILEI0BRX COBETHIKR] 17TH

(b} apyre Urpade KpeaHTHOD apalsmans, YROMHKD je Te npopyannje Ta Crpars
KPeANTHOD ApEHAEMAHA nodnaa AHPEETHO BTN EHIHPERTHOG o :a.i.lj MCHIPHAILED
HOH BLETORNX CABCTHRHER,

v a0 kojoj popmi, vebvavivie B mmpopmannje 3ave VoMeHo, Kao W cwa
AOKYMEHTA. ENeRTPOHCKE WMIMCE WK DD KojW JPYTH HEYHH NPEICTIRBAKA 1t
CRMASHTHPAILA HIPOPMALIHJA, KOJe COAPKe 1 CY NPORIANDE WAl IPpeyIeTe H1 THX
HHpOpPMaHja, 210 HeKBYY jvhiH:

(i) HHpOpManHje:

(A)  Eoje Jecy AR nosTajy jasne WBdOpPMANHE HIVIER KL TO
NPEACTARBE JIHPEKTHY HIAH HHARPLKTHY TIOCTENHIY Kpiieha
Kaayavie 36 (Hosepruee ungbopsaisie), nam

(B} Koje npHAMEOM IBHXOBOT O0cTanbama JajMonpaMal, merobe
OPAAEHE HHCTHTVUEIEC HIH  JLErOBE  CABETHHIN  [HCMEHO
OTHAYE K0 HHPOPMaIHje KOjC HHEY NOBSp/LHEE; HIH

(C)  Roje oy Guae nosnate Toj Crpann EPeInTHOr apankMaHa npe
AaTyna kana je nHopuaniga obeoosIameHa ¥ CKIRay ca rope
BAREIEHEM CTAROBEMA {(2) wan (b) koje je 1A 2ROHNT HATHI Ta
Crpana KpeanTHOT dpalskqana Jofiin HAKOR TOr JaTyMa, |3
H3BOP KOJH je. KOanKo je Toj CTpani KpequrHol apansMany
MOIHATE, HENOBERIH €3 33]MOTPHMIEM, HETORNM JKaRHIM
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WHCTHTVIM]IMA 0 KOS ¥ CRaKoM cayudajy. koinko jo Crpanm
KPEMNTHOr APAHKMAHA TOIHATO, HUCY N0OHIEHE KPUIeHes
DOABese WVHEAHG MNOREUBHECGCTH W MHAC HE (HTVRIH [y Tl.]j
DOABEIH; 1

(i1 CTONE PHAAHCHPAHA.

SYroBop 0 HOBEPLUBOCTHY O3HAMABL ¥IOBOP O TYBARY NOBCPILHBOCTI KOJE je ¥
GuTHO] Mepi caumied ¥ dopyy objameeno] o1 crpane LMA-a s cexynaapro

TPrOBAILE KPeTHTHMA WK ¥ GHA0 KOjOj Zpyro) (hopait 0 Kijoj ¢y ce 3ajMOonprMant i
ATEHT CarmacHIn,

JHisoljau* osauasa China Machinery Engineering Corporation (2 [H 4L M &

B A AT PR 25 v]), koMnanujy koja je perncTposaEa i nocayje ¥ CKIany ¢ MEoHHMA
Haponue  Pemybnumke  Kupe  0oa  JeamHCTBEHHM  METHUHHM Bpojem
911 100001000007 101, ca ceamurem #a atpecn |78 Guanganmenwa Street, Xicheng
Distriet, Meewsr. Kuna.

wFanyn mpohava®™ 09HAMABA CRAKH patyH fedMuEcaH Kao TARan v macanong dopsi
o erpane Arcata n Ornamhenor normieniga 13 mirharia.

HKOPEKTHEBHN aKumonn NIaR™ GIAYAEE [IEH KOIM NPRIPeMa 3aivonpaMai y
ROHCYITALHjaMa ca  ATeHTOM (KojH 0OCTYIR 00 WHCTPYEUH]aMa  Bohruexpx
qajmonasaua) W KOHCYATAHTOM 3AIVECHUM 3 KWBOTHY CPEIHHY W COUMja/IHa
MUTaES W yiuMajyiy mHX0RE KoMeHTape ¥ odaup (carnacin ga he 3ajmonpuman
CHOCHTH MCE/BYYHEBY WINOROPHGCT 3 ROHOYHE nman J{DjH .'1¢£]1HHH:III:: MZp2 ¥V LHRY
OTKNAKALD, HCNPaB/sathd, YOIOKAnANA, OrPAHHYABARA, TPCTHPAME, HODOLITARA
HAH SRA0 KOT Apyrolr yeknahueama n vTephyje aKTHBHOCTH, NORATATERS YONExa Win
MIULCEE cil AepHHECEHHM POKOBHMA KOj¢ J¢ noTpedno nocTahn ¥ ey pewaraka
PCICBAHTHHN NPODIeMa.

LOenambenn mornncone Hirohasa® cuauana Gn0o koje mme:

{a) opamhene aa sa pasve Hisobasa nornueyje cra Josysenta Q0CTARLEHA ¥
CEJIALY € MM BeiaHa 3k opd] ¥YToROp: 0

{h} 73 KOJC j¢ APeHTY NOCTAREBCH satopwbaraivhin jokas o osjawbewny W
AEOOHOBAHOM NOTITHEY,

SMorepaa waschaua® oanavass HoTEPLY cywrmnackn v dopmi garg) y Hpaiory 4
(€ Mhperzay nomape praahau).

SIATYM BENYImRema npeaycaona 3 Kopuimheme cpeleTaBa™ OIMANIRD TATYVM Ha
kojn Arcet ofapecTi JajMonpuMua o chakor af JajModabatia ga j& npumBo cey
AOKYMEHTaUR]Y W apyre gowsse Hapeaewe v Tlpunory 2 (Tpedverosn) ¥
oarosapa) yho) 11!(!'[‘!'|.HI W CAIpAHHN, OCHM 0OHIO RKOJE TAKRE JOKYMEHTLUMjE HIH
APYTHE JOKAT KOJMX c¢ chakd 3ajMONasan oapexac, v cxaaly ca Knayawnow 3.1
{dfeeeeapuefarininr mpeadyeaoau ).
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<Henenyibewme pfapeia® oavasa Coysa) HCHCOYILELA 002BCH WM OHIG Kol
cavuaj win okoaHoeT naseaeny ¥ Kuayavim 21 (Copal meicnymetoa o) KOjH
D1 (HCTEKOM [PEje NEpHOEL, IOCTABBAKEM O0ABCIUTCH:A, TOHONIEHEM OLTVES (10
ocnopy Jlokymedara o QHHAHCHPAHY WIH  JIPYToM KOMBHHAIMOM  HABCISHOT )
unin Caves) BeHCnyiLeha ohane .

JOpaomens naahame Sinosure npemuje” wva swaneme garo y Koayvayan 12.5 (a)
() (Simosure apesiifa),

STpesna pama® ozpavasa Hekn o cactchix dorahaja nam ooa;

(a) MATEPHIATHA TPEKIL DHIK CHETeME TU1A0AKE WK KOMYHHEAILI)E IR OHHX
dHAHCHiCKIY  TPRHIITE  9Rje  (DYHKIMOHHCAmE je. ¥ CBAKOM CAyHajy.
peonxoano 24 noTpede naghama nosesanuy ca Kpeanrous apammsanosg
{Han 3 norpebe peanm3annje TPARCAKI]G Aepunncanix ¥ JIoKyMenTHME o
rHaRCHpaiLY) gy nopesieliaj mucy YIipokoaie C'rpasie W BaH IBHXODRS jo
KOHTPONE. KN

(b HacTamak Owno Kor gorahaja kojH yIpokv]e NpeKHl paga (TEXHHHKE Han
CHCTEMECRE NPHPOEE) ONEPalja TPEOpa Wil IIATHHY onepatHja CTpare WM
funo koje Crpase cnpevasajyhn je:

{1 3 peatusyje ceoje nnatie obanese Koje nponcrindy 03 [lokymenara o
(PHHAHCHPAERY, HITH

(i) 42 koMmyHMumpa ca apyrew CrpaHaMa ¥ ooKnany < oapesbasa
JogyseHaTa o (hHHaAHCHPAY .

KON (Y ceakoM cayuajy) auje vipoxosata Crpana qmje OTEpanHe ©y
MPEKAAYTE 1 TO € Bl FeHE KOH TP,

w¥emhe™ oaHauana, ¥ KOHTCECTY HMPeLIoEeHOr KpeanTa raahaise aena daxrype no
EPC ¥Yromopy ¥ YEVITHOM HIHOCY KOjH je jeasak win sehi oa I3 npouchara 1o1
daxiypHcanor winoca kojn ce naha Mssohauy of erpane nan y ume 3ajMonpumia
kopacTely Apyra CPCICTEA OCHM PAcTIHGKHEHX CPEICTARA KPCANTHOT APdiEMara.

HAETYM ETYIARA Ba cHAry™ 0Hanans 1Ty KOjH j& AreHT 3ajMONPHMUY Ha3HAMNO
gao “larym cTymuea Ha cHary’, k2o JaTVM BANa O MCNYIEHH CBI MpeIyciani
mapcaenn v crasy (a) Kmaywyae 2.0 (lemew cmymarea wa Crgey) Ha HAMHH KO )€
T0R0LAER VM 30 ATeHTa (mocTy Tl Yhi no YOy TCTEHMA CBHX Fajmogasana).

SCaraacmoer Ha EIAS® osnagasd CAarfacHOCT HA CTYAH]Y O MPOUEHN YTHLE]A HiL
FWBOTHY CPEINHY, K20 WTO j¢ Pery HCaHo SaKOHOM ¢ NPIUEHH YTHUAJA Hi HHBOTHY
cpeqmmy, Coybenn rmackie Penybomke Cpdnje, 6p 1352004 1 36/2009),

WHapysnaan® oanasasa PenyGamey Cplujy, vojy upenctanna Baans Penybmmke
Cpinje. wocrynajyvhn  npexo  Mumncrapersa  rpahenmnaperna. capdpahaja n
HHPPACTPYRTYPE,




O e Hl MOTIHCHNK HAPY 0" osHaEn {0 Koje IHI

il CEIANCHD 1A 30 pasYH Hs];'rj. YHOEA l'll.'IT]II{I:_'-'j{“ CBI PORYAMCHTE A0 TOR b Y
CEIATY Cd WK BEIdna 18 I;'II:EEI.II 1l"'[l.'llil‘.llfl'_ i

{h) W koje Je ArenTy AocTarkeH satososhasajvhu gomaz o osmawhery M
JAENOHOHAHIFA T TTIHC :-'-

w/RNBOTHA cpeamma® osnadasa JEYRE. KHBOTHRE, DHBEE M CBE ApVIe HHBE
OpIAHIEME, VERYHY VI eKONIDIMKe CHETEME YHjM ¢y [eo, Kuo W caeiehie cpeinme:

la)  pawayx (vieyavivhe amn He orpamnyqasajyiiv e Ha  BalIyx  yHYTIp
MPHPOARIK WK carpalieHHX CTPYRTYDPE HCDO HWIH HIHAT eske )

(b} pOIY {vEEyuyivhe anm we orpasntasajyhiy ce Ba TepHTOpHjaTHE, MPHOOATHE
H YHYTPRIIILE ROJIC, NOL3EMEE H MOBPIIMACKE BOIE H BOJE ¥ KAHAIAMI M
FUERTEETUT LN

(el eMIBHINTE B TR0 (vEyayjyhu ann He orpanmyasajyhy ce Ha sesbdinte noed
ROJLOM )

(d)  kvarvpuo pacsehe now apxeoaomke apredakTe w wirpaheRD OKPYRCHE: M
el PIPABLE JLYIN, MpanRE pamHMEs Wik ThYACKS Npana.

#JAXTEBH BEIMHN 30 WHBOTHY CPCINHY® OHAYABAJY CRAKW 3AXTCR, NOCTYIAK,
IBAHAMHO OSABELITERS HIH HCTPary. ol crpase Guio koje ocobe y sesn ca Guio
KOJHM 3AKOHOM O AHBOTHO) CPEIHIN.

WAKIHOHR M 13 KHBOTHY Cpeaany o coumjaana nurama (ESAPY osnavass
noaan Mepa yOnakasamna o yvHanpehewd ¥ 00/14CTH KHROTHE CPEIHHE B COMMIATHHX
MHTARS Kojn Jedmmume wenoetatke w vTRphyje awtHenocTH koje he lapmonpunan
MPEAY3CTH, HAKOH AoroBopa ca Koncy ITanToM Sanyieinm 3a CKoonka i colitjaina
MATAME. AMEHTOM H CRHM FajMogasinMa, Kako On ce obesboanae aa oy niam u
[pojexar yexnahens ca 3anNTeBHMa KojH C¢ OJHOCE HA EHBOTHY CPelHHy M
COlMjaAHE MHTamka Koju he ce obesbennmy ¥ exoany ca Knayavaosm 3.1 (Hwayujannn
i‘ill||J.I_-'|".|l'|.'|:'.'T-l'J-I'|'|'|':|.

HHOHCVATART 33 NBOTHY CpeImEy U counjaana nwrama® oamauara FRLU
Envirenmental Resowrces Maragement SRL wom Gnao wor Apyror HemsBHEHor
eRCiEpTa Y o0IACTH EHBOTHE CPCINHE /MM COUMFATHIX IHTalbd KOJEr TOCTaBb]Y
Jajmonanun (Tpomkose he cHocsTd 3ajvonprsan win Hapyunnan) sojn npysa
capeTe §l JOCTARba HIBCIITAjE BEIaHe 13 JaxTeme ¥y ODNACTH HHBOTHE CPEAHHE H
COUMJATHIN TTHT Ak,

wDue Diligence WiRemTaj © EUBOTHO] CPEINUE W CONMJATHNM NUTIHIAMDL

(ESDIN* ospavaes wiselurd) gojn npanpema Koscyrmur sa suBoTHY Cpejliny o
COMMjAIRR NH TR ¥ QOPME I Calp@IEN Jaonobasa)yho) sa Jajmonasile.
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HHIPOHER YTHIA[E B KUBOTHY Cpe/idny u coumjaana nnrama (ESLAP osnatasa
AOKVMEHTAIM]Y NPHIPEMBEHY 01 CTPAHE WK ¥ HMe JaMONpHMUA, a ¥ CRIaly ca
FaxTeRrnd KOjH C& OIHOCE HA KHBOTHY CpeidHY W COLMIITHA MATARA, KojR C
BPEMCHA HA BPeMe MOTY OHTH HWIMCHCHW W A0NYILEHH O/l CTpaHe JajmonpusiE
obanKy u caapmajy Jamonobasajyhes sa cae Jajmonasne, koji he ce obesbeanti §
ety ca Knayaynom 5.1 (Hgifantin npecyeiond),

LJHpemraj o npahemy EHBOTHE CPEIMHE W COUMLAMMY ANTARKAT OTHATLRY
NepHOAHYHA  PEBHBOPCKH  MIBCNITA] KOjR Tprupema  KoHCYATAHT 3aiyked 34
HUBOTHY CPCINEY B COUMJATHE MATARKA, ¥ hopyu Koja je satosonapjyha 3a Arenra
{xoju noeTyna no matory Behuncknx wajmonasana) o yernaheHoctw [lpojesra ¢
HINTCRHME ¥ OOUTRCTIL BT L CpedHHC H -L'ﬂl.ll‘lj?l.".ll-ll"l!‘-; MHTAMND, a4 JTOCTIaR kA U

OHOIHED YecTe KUIHED oo Belinncen 'H.FMIJ,I-EB].[H OoroRope Ca P ORC Y ITEHTOM
FLIVAEHHM 30 FRECTHY CPEIHHY H l.!'i.HI.HjE‘L‘IlI"d. [ Tel il

SJJaxrern v 063acTH KHBOTHE CPCAMIE B COUMJATHAL NHTAbA" O3HaYaBdjy CBY
ZaxTeBe, YOA0Be, CTANIAPIC. SATHTY, oGaBeie WK nephopMance KoM oy OBABCIH
¥ CRAANY ca:

() DVLHD KOJHM 3AKOHOM O HHBOTHO] CPEIHHE,
(h)  cTanmapanma y ofIaCTH SHBOTHE CPEIHHC 1 COLF QTN MHTAMbE; W

() AKIMOHHM UIAHOM ¥ OGJACTH KHBOTHE CPEIHHE W COLAJATHUX OHTama
(ESAP).

LJOTamwmapam vy olTAcTH KHRNTHE CPelHne u CONMJATHNX MHTAHRA™ OPUMCHhIRER
ua Tlpojerar noxpasymenajy npenunme Freatop”, Craniapie peayimara y obmacT
eRoIoIIKE ¥ colnjaie aapuboeT [FC-1. ONIITe cMepHiLe O KUBOTHO) CPEIHEIL
saparey B oenrypioct (EHS) Upyne Coetcka Ganka, cexropore EHS emepHune n
TMupextuee BY npusemnuse na [pojerar.

Jlakon 0 BEBOTHO] CPETHHH™ O3HAMABA CBAKN (IPHAMEILUER TAKOH WIH TIPOTHE KOjH
ce OHOCH HA:

{a) Jarahei¢ WIH BTATY KABOTHE CPEANHE!
() YEAOBE Ha PEUTHOM MECTY. BN

(c)  cTRapame, PYKOBAME, CRIAIMIITEHE,  wopnuhicthe, ocacbalake  Him
HCMYILTaMkE B0 Kojé CYMETIHIE (YERYIyjyhn Grao Koju oria) Kojd, cami
Mo cebH WK ¥ KOMOHHAIHIH ¢a GHIO KOJOM APYTOM CYTICTAHIION, MOHE /d
manece wWTeTy WuroTHoj cpenmii. YERYHyivhn ann ne orpaniasajyhn ce i
B0 KOJH 0TI

LA0IB0E Koje ¢ 0HotE Ha WIBOTHY Cpeannyt paRavapajy N0 Koy JOTROIY W
apvro oRIamMbee, K30 B TOAHCHIC G OHAD Kor o0aBcuITeHd, WIBCLITAja MR
NpOLEHE KOja ce TP ¥ CKIALy ca Duno KOjHH JAKOHOM O EHBOTHO] CPEINHN 34
NoTpEde TOCIOBARKE I AKTHEHOCTH 3ajMOnpHMUILE. 1K Hapy«noua.
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HEPC ¥rosop™ oamauasa yrobop sa [lpojekaT cakvivbarma W npevHmbasabsa
OTHAZHHY BOE LCHTPRIHOD KEHAIRIAMHOHOT cHeTeMa rpaga beorpama. npeoburHo
oa 20, janvapa 20200 roamHe. sawwyqen wisehy Hapyswnowa, MusecmTOopa W
Hagohasa.

«Bpeanocy EPC Yrosopa® ossavasa yeynay winoe ko Hapyawoan w Hurectnrop
nrahajy Misohany no EPC yrosopy, koju m3nocs 271 7000000 eapa.

1.,I;',pc:l,'rn'.r|1n "pnmmnl“ :Ha-qumuj:.' FIPHTHLLNIE T BB "EHM](JF r[|:u1||u.mu|
CTAHAApAE Koje ¢y painuuMTe (QUHAHCHjCEE HHCTHTYOHjE YCBOjMIC Y  IIMIBY
WAEHTAPHEORAD, TPOLUEHE B YIPARBALI PHINIAMA ¥ 001ACTH HHBOTHE CPElHHE H
COMMATHNN MHETAka HE npojekTHMa’, objapisene v jyay 2020, rogmee; JOCTVIIHE CY
Ha  gaMm omor Yromopa  wa anpecw:  https:)equater-principles.com/wp-
content/ uploads 202000 | The-Equator-Principles-July-2020.pdf.

HYE¥PHBOPF oanawaes, v sesn ca Guno kojusm 3a)vomu:

(a) pakehn [lpukas xamarde crome, wa penesanTan [Jan KoTauHle 3a €spo 1 3a
BPEMENCKN HePHOI Mo IyENAN jeanar Kavataos neproty Tor Jajma; wam

{h) kako je apyraumje vrapheno v cknaay ca Knavivaom 11.2 (Hedacmymmocm
Jlflf:lfri{u Al KA CHMERNE ),

H, AKO _iE b 5“.’“_1- KOs 1] OBa JEO -I:Il:r"ll.lju. CTOMED MAsI 00 HY.JI, li.'."n-1EL'I'PIJhIL‘ L Ll jl‘!

EYPHEOP nyna.

wVHa) HeHEmYIbema obasera™ owpmavaba Jorabdje BOn oRogIHOCTH Jedmuncane
Kao Takee v Knayavan 21 {Cryvay sencaytbeisa obiaesa).

~HIv3eTa HMoBHHA*™ HMa 3HEUeHe aaTo v Knavavan 18,20 (Hewa wavniimemaa).

nERCTEPHA PUHANCHjCKA 1ATVRKEHOCT™ 0THANARA:

{.ﬂ:f cRa E]THHELITEI-I}IEEEJ. '-I-H,."[:n-'ﬂﬂ.'l-l':i.'l H'Sl'.li.I}EL'HLI HUTH JEHOMHEOBRHA HAM [aTHED |:|.|.'||1
KOJH MOry GHTH TIATHER, © BPEMEH3 Ha BpeMe. no Wibopy pelesaHTHO!
sajMonasual v Guno KOjoj BanyTH Koja HHMje JaKoHCcKa samyTa ¥ PemvBnmum
Cpbujn; wim

(bl CBA DUHABCHICKA TAMVEEHA EOja CV WIH MOTY OHTH NOATHES NHLY KOje HMa
doparmirre san Penvbmmee Cphije Wi UMi perHcTpOBAHD CEAMIMTE WM
CAARAG MeCTe Boeaopaisa san Pemvianke Cpduje

#HKPeARTEN apaiaMan® 0Ha%aRa AVTOPOMHH KPSINTHE apaiaMian obestehen y

CKIATY ca OBMM YTOBODOM, Kao mmo j¢ aaro v Knaviymn 3 (KPEJHTHH

APAHAMAH,

~BaIVTA KPEINTHOT apaHEMaRa™ o ¢spo,

"Hﬂ (1] “Q,llﬂi'lll'j 3 KME LT 8RN B OTHIMIEA:
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[l Haljlle;mpli_'f:.' I EOHOENapHje 0 Kojuda j¢ 3ajMoganan obasecTine ArcHTa
MHEAHHM ITYTEM Ha J4H BiH npe JaiyMaE Kaga ¢ noctae 3ajmogasan (nau,
HaKOH TOr JATVMA, A1H ¥3 O0ABCHITERE ¥ NHCARD] fopaH HajMake net (5)
Paimnx jama yHanpen). o koje je geduHNCAc KA0 KAHUENOPH]Y WA
KEHUSapije npero kojux e WiBpuimsary caoje ofapese no OCHORY oBOI
Vrosopa:

(b ¥ eduoey 2 U0 KOJY APYTY CTPANY KPEARTHOr OPAHHMAHE, KAHICTAPH]Y Yy
HALICAHOCTH ¥ KOjO] j& PEIICHT ¥ I0PEcKe e,

wFATCA* oyHa4ARA:
{a) Onersie on 1471 go 1474 Jakoua wim GH0 ¥0T DOBSHHOT DPOIHC;

ihi CRAKH YTOROP, TAKOH WM Nponue Huio Koje Apyre HIeEHOCTH WIH ¥ BeIM
ca wmehyapwasnum  coopaaysmom wamehy CAJl-a w Gwno koje  apyre
HOLTCHHOCTH, Koja (Y OHI0 KoM cayamjy)  omorvhags  cnposoleine
MPETXOIHOT CTaR (a4} Him

(€} OHIO KOjH CHOPA3YM HA OCHOBY HMIUICMEHTAIH]E DWIO KOP YIOBOPL, 1AKOHI
HJTE MPOMICA W3 NPeTXOIHOT craea (a) nan (6) ca Coysbom 20 YHYTpamme
npaxoae CAJl-a, Branos CATT-a s 6o Kojist JpsapHis DL BOPecKim
oprasod OUI0 Koje IpyTe RALISRHOCTI.

wSTys npusmene FATCA" ossayana;

{ab ¥ ommocy Ha Cnialialkd KOja Co MOTY OONCTaBHTH® OMACAHA ¥ OJCHEY
1473 (1AM 3axoua (kojn ce oamocn Ha nmahamwe kamate w oxpehennx
Apyrux noahama w3 maeopa vivrap CAJ-ak on 1. jyna 2014, rosmse: nau

thy ¥ oomoey ma “naahama 3a npedarTypucame” onwcana v ofesey 1471(d)T)
JaroHa 4 KOja HECY YEAYUEHS ¥ OPeTXOAHE ¢T4B (a), NPEH J8TYM 01 Koja
rakpo wiaharee Moxe OaTH npeaMer oi0HTEa Had ofyeTaRkaba Koje ce
axTeRd v ckrany ca FATCA,

«FATCA opbnrax® canauara oadnTak mim obyeTasbame o naahamka v CEaany ca
JlokymenTom 0 PuHANCHPAKY KOjH ce JaxTera on crpade FATCA.

SCrpana mayiera ox FATCA® papavapa CTpany £oja nsa mparo 18 NpHMH HEaaTy
fea Buno kakeor FATCA oabnmsa.

sllicvo 0 paknazama® osnauans G0 KOjE NHCMO I THCME JATHPAHA 1D THTYVM
oB0l YU0BOPA MAH NpHOMIGEHOr AaTVMa wamely Arewta o ajmonpusia, ECA
ArenTa W 3ajMonpusua wiuam Apamkepa o 3ajMonpumMia kojena ce yviephyiy cee
magHane wi Khavayne 12 (Hoxnade v Sinosure npesio),

..,Ik'pnjll,ll ARTY M Anereha* oavauans JATYM H{:jli Oocnesa cro gaagecer (120)
Mecelln Hakod neteka [epnona pacnonomnBoeTy,



sdoRyMenT ¢ dpunancupamy™ osHavass osaj Yrosop, cearo [Inemo 0 HakiLias,
CBAKH JaxTes 33 KOpHBeme cpeacTaRa Mo cBe IPYre JOKYMEHTE Koje ATenT M
JajMonpumMan TaKko AedHIIIY.

+CTpana kpenwnor apamemana® oapauasa Arenra, Apamwepe, ECA Arenta uim
Tajmonarna.

“mI[H lHl!Il'jl!EI 'ill.:l;}"ﬂﬁllﬂ-(!'l"“ OTHAYABL CHAED _.'_I_}'Tll_'l BELHLE %0 WIE 100 1.H.'!IHH:|..'
fa} MO MIBEHOT HOBLLA,

(h) HIHOER N0 OCHOBRY AMEEHAMAES aKIENTHOD KPEINTa HIH e Mﬂ.TE[]-]-IjH.-"I:Il'j:JI;I.HHlJr
CKRHBAICHTA,

el CRAKOT APAHKMAHA 0 KYTIORHIH CPEAROPOHHUN OOBCTHHIA N EMHTOBAY
AYTOPOHHEX M CPEAmROPOUIIK O0DEIHIIA, Iy RHNIL, RPSIHOCHHK TIANHPI
WIIH CTTHMHOT HHCTPYMEHTA;

(dy  wsmoca Duno koje obasese ¥ noriedy G0 KAKBOT YIOBOPE O 3AKYNY HAN
HajMy. KOjH OH ce cMaTpar GHAARCHOM obaBesoM;

{e) MPOJATHY. MM JIHCEONTOBANMX MOTPUOKMBAG (OCHM NOTPOKHRAKA Koja Cy
NPOIATa §ed (IPAIRE NPCHOCA TOTPAKHBAR );

(f) CRAKOT HRIHGCE IPMEYTURCHOT PVIHM TPARCAKUHaML [vEmyayivhn yropop o
TEPMHHCKO] MPOIAH WM EVOOBMEN) KOje HHCY HamegeHe v JApyTruM
CTABOBHMA OB JediHHELIIYE W KOje HMajy KoMepiijarin ederar nosajmnie;

iz) CRAKE TPAHCAKIM]C M0 OCHOBY JEPHBATA ¥ KOJY €€ CTYIH ¥ BEIH €A 3alITHTOM
0 HIR PAIH KOPHCTH 01 QUvKTVaunje OHI0 Koje CTone Wi uewe (2, npH
HIPAYYHARAHY  EPEIHOCTH  JEPHRATHEHE TPAHCAKIH]E, Camo  TPHHIIHA
BPEIHOCT (HIH, YREOIMEG Ce OHA0 KOJH CTHAPHH HINee Ayryje 30or packum
HIIH 3aTBapara T¢ Aephsarusne Tpancakinnje) he co vanmary y ofsupl

(h}  ceake oDapese KOHTPArAPaHLMjE ¥ OOHOCY HA rapaHumjy, pedwujiaiinjy,
OOBEIHHILY, Standhy HIH JOKYMENTAPHN AKPEINTHE WA GPYIOr HECTPYMEHTA
HITATON OJF CTPaHE DaHEe WO PHHAHCH]CKE HHCTHTYLIMIC: Wi

(i} HIHOCE ODABSIN DO OCHORY TApaMUMje WIH oIITere 23 cBe CTABKE U3
HPETXOAHES cTaBobd (&) 1o (h)

wlaTyM UpBe OTRAATE" OIHATABA MATYM KOjM JOCICHEA MICCT MECCILH HAKOH Pauijer
o caedehnx qorahaja; (a) Jaryma saspinertxa, (b) wetexa [Teprona pacnoosHBOCTH
1 (¢} 30, jvua 2027, rofIHHE.

+CToma dunancupama® duavaea OMA0 KOJY  DOjEANHAYAY  Cromy O Kojoj

Jajmonanan ofasecTH AreHTa v ckaaty ca crarom (a) (i) Knayavae 11.4 (Tpousoss
:.'F:.‘rJ:.'JFiru.':.l:l.
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wBaaga™ osnavasa Baaay PenyGunke Cpluje.
sl PHABRHN CyDjerTn™ 03HAYARA|Y:
EY CBE LEHTPUTHE 1IN CVOHAIHOHATHE HHROS BIACTH,

(b}  cee Dankapese WM MOHETAPHE OPraHe USHTPAIHOT HIH CYOHAILHOMATHOT
HHUHOY BIACTH.

{c) CBE JIOKLUIHE HAUTCRHOCTH IWCHTPAIHOT 1M CYVOHALHOHAHOT HHBOA BIACTH;
dy EBponcky ueHTpaany Gadky wan Caser MupRcTap: ERponcke vHuje;

(e CRE areHiiije, KoMHCHje, oadope KOMECH]A, OPFraHe, MEHHCTAPCTHA, OIC/hErbA.
TEMA, CYI08S MIH AreHIH)e TOpe HARCICHIY WHCTHTYIIH|a Ber obiupa kako oy
KOHCTHTYMCAIN; HIIN

(f) CHE JIPYTC OPTANE, TENa HIH HECTHTYUHjE KOJH Bpime W3RPINHE, IaK0HOIABME.
CVACKE, PETYIATOPHE HIH LIMHHHCTPATHENE (YHKUMjE WEHTPLTHON HIH
HIAMX HEBOA BJACTH WM €€ HAE WX odHoce. (el ofaMpa Kako cy
KOHCTHTYMCANH, HTH

{g) YAPYECH:A, OPradHiatuje Wi WHCTHTYIMje YHin oy Opranm Habpojaun
NPETXOIHAM CTABORAMA YiaHoBM (yiievuyivhn ann me orpanmwuana)vin ce na
HIJ-HAITHOHATHA TEAa) WIH THJD) HAUMGENOCTH NPHMALAY HIH Y YHjHEM
AKTHEH{THMA :.."-I:!ﬁ,!'l_’El_'g.'_i}-'.

»ROLIHIT KOMIAHH[A™ O3HAYaES, ¥ OJHOCY HA KOMOAHH]Y, GWI0 Kojy apyry
KOMITZHU]Y ¥ DAHOCY M KDJY je JARACHO ApYIITED,

~IBRI¥ oanauasa Mehyuapoany Ganky 12 ofwory # paseoj

SUTaNIApAN peIvaTaTa ¥ OlULECTH CEOIOMKE 0 colnjaane oapwusoct [FC-
a* oswaqasajy Crannapac pesyvaTara ¥ obNacTH eKoIoWKe 1 COlNjLING OJIPEHEOCTH
lpyne Ceetcka Dawka kojn oy erymuan ma ceary 1. janvapa 2012, roawmne. ¢
MOBPEMEHHM HIMEHAMA H T0MYHAME,

~MM®D* ornavasa Meliynapoaan monerapan don.

sKomupomwrosann ECA arenr™ oauadaes ECA Areswts v Guio KoM TpenyTiy
Kaga e mo suwmkery  Behupexns Jajmogasaus (kojn  pazvmmo  poctviajy).
OpCIyYCeTHe Aa aocrasn  (a) ocwrypasajyho] sosmnanmje Sinosure Duio  koje
odascuTene Koje je Areur (v ume Behuueknx 3ujMogasana) 3arpakio Ja J0CTann
ocHrypasajyho] wommaHnjn Sinosute WiH (b} Arenty Omno wKojy widopsaigngy
npyvaiedy ECA Arenty o crpade ocerypasajvhe komnandje Sinosure, v setn ca
Sinosure noavcod ww Jlokymenmiva 0 EHIHCHpamY. ¥ CRAKOM  cayuajy v
PATVMEOM EPEMEHCKOM NCPHOTY HAKOH TPHjSMA TAKBOT JANXTEBO W napopMaLLije
o1 crpane ECA Arenra.
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wKamarnn nepmog® cinasasa, v eaueay Kpeaiva, esakn mepHol ¥Tephet ¥ cenany
ca Knayvsyaom 10 (Kawemen nepuodu) u, vy csiucny Hennahenor w3Hoca, ceakn
neprod yTephed ¥ caany ca Knayaynos 9.3 (Gamesia Kavama).

Hurepnosmpana wonipana crona® o3Hauasa. sa noTpebe Kpenwra, erony
(IMOKPYICHY HA M Opoj ASNHMATHAX MEcTa Kao W cee penesanthe Komapane
CTONE) KOja e peayaTaT IHHeapie naTepnoaanmje nachy:

ial npesenbe KOTHPaHe CToNe 3@ Hajaysn nepnaa (3a kojn jo KoTHpaia c1ona
pacnonecnid ) koju je kpahn o Kasarnor neproaa Kpennra; w

ih} npuMeBe KoTnpane crone @ Hakpahii neprod (3a EojH je KoTrpada crouna
pACcMOIo#CHEE ) KojH je Avich o Kamarnor nepuoga Kpeana,

obe v Haswanenom spesmeny 10 BanyTy KpeanTROr apanikmMaHa.

wHupecTHTop® canaaana [pan Beorpat, kora sactyna JKT beorpugesn sogonom u
KA HATIIE L.

w 3 MOLABAN" OTHAYARD:

[a) cpakor [IpeoGHTHOD 3a)MOMARDE; W

k) cRakY Oanky, (PHHAHCHICKY MEMCTHTVUM]Y. Tpact. doHa WA apyry
HHCTHTYLM]Y Koja je nocrasa Crpana ¥ ceojoray L Jajmoiasua’ v CRIATY o

Kaayaviom 23 (Hpowena Safvodasauc),

KOJM ¥ CRAKOM CAvHajy Huje npetac g Gyae Crpada ¥ ckialy ca yoloBuMa esol
Yrosopa.

S~LMAY oanauana YIpVECHE TPHHITA KPeanTa.

SHpenmT® oanauars kpeawr oberbelien wim xoju he turte obedelen v OKRAPY
KPeIHTHON APEmMat min Hermosyaeny raasmuy Kpeanra ao 1or tpeuyTha.

wHehmuckn sajvosasign® osnaqasajy Iajuotasog woan 3aiMolaBES TH]E YEYTING
AHMGROBIHA CPEICTRA NPEMILIYjy 667 % VEVINHX QHIAH0BAHNY CPCICTaRa (nim,
Akt v YEVIIHA ANFEH0BAHA CPeICTha CMAREHa Ha Hyay, Tpeba aa npesmauryjy 66 4
YVEVIHEX AHMKOBAHAN CPEICTAR HEMOCPEIHO [IPE H:HNOBOT CMACHA ).

~Mapma® oananasa 1,75% Ha rogwinLeM HWROY

JMarepujasnn  merarusun  efexar™ 0IHMARD NPEMA PATVMHOM  MHIILL2HLY
Behuroknx sajmoiasaila, MaTCpjaTin HeraTienn ofekar na

fal RIACHHIITEO, WMOBHHY, (PHAIHCIICKE HIN CKOHOMCKS YCRORS FajMolpHMi,
Hapyumona wan HugecTHTOpE,

(b coocobroct Jajmonpusia, Hapyumoua nan Hesecturopa 1a #Henyei choje
ofareze Aedhmemcane JOKYMERTHMA 0 TPAHCAKITHN:
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{e)

{d}

()

RATHAHOCT WM WspusocT Onao gor JosyMedra o Tpascakuujn i
Sinosure  IOIHCE  WOM NpaBa M DPABHMY  exkoRa  Crpane KpeaHTHOr
apamEMan npema 0o koM Jlokymedty o @uBascHpasky wan Sinosure
MOJTHEH,

NONTHTHYRG, CROHOMEKD, fIHHAHCH]OKO, KOMEPLIATIO, MPABHG 16 GHeKarno
oxpyixeme ¥ Penybmmn Cpoujn win Mpojetio okpy#ene. koje, ¥ crakom
CAYMIjY. MOWE WMaTH MATCPHjalNH MeIraTHEEN YTHUA] Hd CHOCOSHOCT
JajMonpumila g BpiiK CcBoja nnahama W MCOyVeAEa ApyTe o0aneie e
Hoxymenata o dunancHparwy, wo crocotroet Hapyawoua wim Husectrropa
18 HCHTYHH CBOje MATEPHjAHe 0Dasese Koje nposcTHyy w3 EPC Yiosopa: um

aomahe W MehyHApOTHD TPAEHIITE HORLER WIH KATITLIE KOje YTHYE 1A 0RY
BPCTY  KPCIHTHHX ApaiisMand. Hoje. ¥ CRAKOM CAVIAJY, MOEC HMATH
MATEPHJATHO HETATHEAH YTHUA] HA COOCOOHOCT FajMONPHMESD 13 BPIH CBOja
naahamka B HCHyHhasa Apyvie obapeie u1 JlokyMeHara o QuHaHCHpamLY, 1
ciocobnoeT Hapyauora awm FissceTHTopa 18 WCOYHH CBOje MaTepHjaine
obagete koje nponcTHyy 03 EPC Yiosopa,

wMarepujaona npovena EPC ¥Yrosopa® camanasa Guno goje:

{al

b}

VOTYIMLE, HOBMIM]Y HAH JAPYTD aapriake o7 GHI0 Kor Ipasa wuimn odaseze
koje npomcrnay wi EPC Yrosopa: wim

WIMCHC H JIOMYHe. NPAXRATAE, OOCTVIERE HAN oJapiilawe o1 vemosa EPC
¥roBopa Koju:

{1 caMi Mo cefit WM KAAA CY CNOJCHH Ca DHIO KOJOM NPeTXOXHOM
HIMEHOM W A0NYHOM, TPHXEITAREM, OACTYITAAM WIH OAPHLAHKEM O
buno koje oapeade EPC Yrosopa nonchagajy wim cmamyjy winoc
kojr waahajy Jujvonpusan wunn Hapyssnai npesa EPC Yrosopy
INEYIIHG ) 30 BHIIe Of1 decer npoaerara { 10%); waw

il YEBVUVjE MATEPHJATHY NpoMeHY npupote Habagke npema EPC
¥roropy.

«MD* ;anaques Musweraperso fpunadcija Hapoane Pervbnnie Kine (vicwvayivhn
HHLCrOBe HOCACAHNKS) IIH, 2KO j¢ NpHMernsn, osramheny Joxaiay gy,

+MIIK* osHauasa Muemcraporeo  opuspene Kume  (vewyavivin o merobe
HECICAHNES ) HUIH, AK0 j¢ NpHMEkHB0, criambeny roxanny (ramjany.

wHlecen™ OHAMIBL NEPHOT KOJH MOYHLE JEIHIM JAHOM ¥ KATESHIAPCKOM MECCTIY |
WABPIHARY Ce oarosapajyhny wysepuurn Janos v cnenchenm kanenaapekou mecemy,

OCIM.

ia)

LY CRIATY C cTapoM (C) ¥ HACTARKY ) aKO oarosapajyhin ByMepsiaEn Qa0 Huje
Paaun gaw. taj nepmoy he ce wspumTe coegeher PagHor aama v
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HRAICHAAPCKOM MECTILY ¥ KOME JaTH Nepuod rpeda Ja ce Sappuin, YEIHKD 3
HMd, HIH YKOIHED Fo Heme, saspiirhe ce npRUM npeT<oinuy PLIsmM 1anos;

[b)  axo uwe nocToju WyMeprukM oarosapajyhe gam v okaneniapekom Mecemy y
KOMe Ce Taj mepHol Mepilasa, taj nepiox he ce okoryaTH nocreamer Pammor
TAHA Y TOM KAEHIAPCKOM MECey; W

e} aKo KamaTin nepHod nounise nocaeamer Paimor 1ina sUenaapokor Mecena,
taj Kamaran neppoa he ce okowwarw  nocneamer Pannor jgaHa v
KAJIEHAPCKOM MECCLY ¥ KoMe Jami Kamatin nepuos tpeda aa ce anpuiy,

l"ope Hapeaens NpasHaa TPHMERY]Y ce caMo Ha nocteamn Mecen Guno kor neprosa.
~HBC* oanzuana Hapoasy Sansy Cpouje.
~Hopm 1ajmogasan® uma sanceme aavo y Kaayvaym 23 (Mposene Tajvodasano)

OFAC" osnavasa Kanwenapujy 3a KxoHTpoay CTpaHnx cpeitcrasa MusHcTEpeTEa
iprnancHja Cjeaubeis AMEPHUKHY JpaaRa,

»~ApEABE YHCCHHIA™ 03HAUARA CRAKY JApHaBRY 9oaHnny Esponcke Yuuje koja
KOPHCTH €BPO EAO CBOJY HIKOHCKY BANYTY ¥ CKOATY ¢a nponucksma Esponcke Yumje
KOjH ce oaHoce Ha EXOHOMCEY W MOHCTAPHY VHH]Y.

+UTpana® oiHauasa cTpady osor Yrosopa,

wFaune wrahama Mpesje™ aMa SHINEHkE JTaT0 TOM TEPMHHY v Knayavam 5.2(f)(ii)
L ockamen npedveron).

»Ipojesar™ uva snausene nato TaksoM TepMuny v EPC Yrosopy Ha 3aTvM OBOT
Yrosopa.

~JUBNA HMOBIASY OIHALARA NETOKVTTEY WO 1010 KojH Je0 cagause wim Gyviavhe
NMOBHHE, TPHXOAD H MelyHapoanux sMoneTapuux pesepsn (vicnyudyjyhn wmaro,
COCUMJATHE TpaBa BYYCHa ©  Crpane msaayTe) SajMOUPHMEA  HIH  BErOoBHX
HHCTHTYUM}a, VE/eyvuviyhn n HBC n mene cnenbeunke.

»AATYM KOTAUMjE™ O3HauaBa, v cMHCTY DHAD KOT nNepuoaa wm kojn ce vraphyie
EamatHE crona, Jsa (2} TAPTET nana npe npeor gasa 1or nepuoma ocHM ako ce
TPRHITHE Npakca Ha PeleranTHOM TRRHINTY He patankyje, v Kos eayuajy he Rarym
KOTAUM]e YTRRIITH ATENT ¥ CRIATY ¢a TPsHImHoM npakcoy Peepantuor tpemmra
(H BKO CC KOTRUMIC OOHYHO JajY TOKOM BHE 0 jeawor aasa, Jatvm sotaduje he
OMTH ORI, 00 O] THX JaHal,

wllosesama dowt™ y cuueny donta (v 1akem TercTy Jupen Gowa™). o3navasa
QRIH KOJEM YIPAB/BA WK KOME CORETOMABHC YCUMIE O4jE MCTH MHBECTHIMOHN
MEHAUCP WM WHRECTHIHONH CABETHHE ka0 npaos QOHIY, HIH, VEOTHED  HiMe
VIPAREL APYTH WIECCTHILIONN MeHAUS) ILTH HEBECTHUMOHN CABETHRE, hoi ynju jo
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HHBCCTHICHN MEHAL ':!"l HITH HHBCC THELHOHH CIBCTHHE [ Il.]_.'l,]'ll:-.'ZrBGHHI_I_H HHECE THLHOHOT
MOEHALCTE IR HHBECCTHHNOHOP CABETHRER MPROT I.i.llﬂl!.'],:].

wPeaesanro TpwnmTe® o3navasa Exponcro melpybankapeko TpaminTe,

«eeBanTHO peryIaTOPHO Teae® olauara OHAO KOjy pPenesanTHy HeHTPanHy
BAHKY, PErYIATOPE WIH APYre HAII0PHE HHCTHTYILHIE MK TPYIY HHX, Wik Suio kojy
paany rpyny HIH oI00op UM jé HeKO OO MABSJSHHX TENA MOKPOBMTE R WM

NpedceAABE MAN & HE HBANOH JAXTEs ocHOBaH wan Komurer sa (fHHANCH TRy
CTADHIHOCT.

w ATV M OTIUIATE™ 0IHAYARA:
(a) [Mpau gaTvs oTIARTE;

ih) CHAKH JaTYM KOji NTd ¥ HETEpBAnY o4 weet meceun nakon [Ipeor naryma
OTIAETE &0H Hekpvayjvim Komaunn garvs socneha; u

(C) Konaunn darys aocneha,

« TBAKBE  Koje € NoHABLAJY" O3HaY4Ba]yY CBEKY TBPAmY  dedEHECAHY ¥
Krmayvaynama on 5.1 (Ceramnve) 20 18.27 {Pezepae).

HOCYNETHTYTHEHE ETOMA™ 0THAYAEL OCHORHY CTONY Koja je

{a)  IBAHHYHe KOHIHTHPAKL, HOMAHOBIHA WIH NPEIOPYHCH Kao CyTICTHTYTHRHR
cToia 3 Kotnpayy crony ol crpaHe:;

i) WIMHHHCTPATOp KoTipadg CTone (Mo yCAOBOM Ja je TPRHIIHR i
CEOHOMCKS CHTVAILMIA KOJY Ta OCHOBHA CTOMA MEPH HCTA Ka0 W OHa
EQja ce Mepit KoTHpanom cronom); win

(i}  Hwno kor PerepaHTHOr peryIaTtopHOr Teha,

(i) 0 YKOUIHKO ¢ MIMEHE ¥ PeIeBalTiio BPeMe, IBIHHYHO KOHIHMHPAaHE,
HOMHHOBAEHE  HIH  (Openopyvche  3a ofa  HasejeHa  crasd,
SUVIRETHTY THEHE cTona™ Be GuTH 3aMeHa npeMa rope HasefeHoM
CTaRY (11);

ib) no MulUkeiky Belumckux sajMonasana ¥ 3ajuonpusna, onimre npiceahena
HA Mehymapoanns W pereRanTHHM AoMaliiiy CHREINIHPAHNM KPeaInTHHM
TPARHIITHMS Ka0 AIeKBaTHA 3aMena KoTapane erone; wiin;

() no munukery Behnioknx 3ajmonasana oo 3ajMonpuMia, AICcKBaTHE IAMEHA
Kotupane cromne.

wlipeicrasmas® HAYARE CBEAKO  JIEMETHPAHO  JIM0E, JRCTYIHMEL  MeHalepa.
LTMHHHCTPATOPL. onyHOMOMHHKS. ANBOKATA, NOREPEHHKA WIH NSTOIHTAPa.
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HPriepse™ QP#HAEC O3HAYABA]Y WANMGIE COOLHS PeIcpBC Te NENRE, KOje ce
NOCEAY]Y. AP#e, QAIMHHHCTPUPA]Y M KOHTPOARIY oa cTpane Gra0 Kora W Y GHITo
kojol Dopse (vEBVHVjVIH B OHE Koje Ap&aBa HE NOCEIVie HETH IPHH HHTH UMl
VIIPARRE HUTH KOHTPOIMMe, seh kKoje ce voBHuaieHo CMaTPajy Kao IBAHITHE CI0 LHE
peiepse).

STepuTopnjs nog cankumjamMa® oIHauaEa ApKARY, PECHON WIN TEPUTOPRIY KOjl
nouwiene CAMKUMjAMA ¥ OKBHPY 3CMIBE, PErHONL KON TePRTOPIE M *THja BILIA je o]
CankiijaMa Wro ¥ BeaHkj sepy wmipamyje H0CT0BAE ¢ TAKBOM JEMILOM.
SCaukmmje” 03HauaARAjY HAKOHE, TPONACE. TPrOBRHCKM emM0apro Wi Japyre
PECTHKTHENE MEPE O CKOHOMCKHM HAH (HHAHCHICKNM CAHKIM]jAMA EOje cY JOHETE,
VCBOjEME, COPOBEICHE WHIH PeATHIORAHE © BPEMEHA HA BPEMe 01 CTpaHe (H
YERBYTYIYhS mpexe Do Kol HUUIEARHOT Opraxa 12 caHkige);

ia) Yieammennx vamnja (yeayayivhn paan wsberasamka ceake cymibe o Caper
BeafeHocTH YieaHe IR Hatmja),

{hl  Erponcke yHEjC M Jp#iee unasune Esponcke yHuje,
{c) rnane O jeTHmenus aMepHIRHY IEaBa: 1
(d}y  pnage Yieanmenor KpALEBCTED,

LOpran 3a camkumje® onauass GHI0 KOy areuun]y Wik e KDje je MpomHcHo
HAscHOBaHO, onydoMmoheno win osaawheno 14 jonece. YNPaBba, COpoBSIe Wi
peanmsyvie Cankipje vissyay)yhu (e orpannyena);

{a) OFAC:

(h) MHIHCTAPCTRO CHORHAX Moca0Ba wm MunucrapeTeo Tprogune CieInibeHHx
AMEPHUENX JIPUEaRa: i

{c) Tpesop YjeanmeHor KpabcheTag,

SAorahaj wojn unnumpa canknmje” o3dadapa aoraljaj gada PeacsantHa crpani
noctaje Jlnne mot cankumjama,

LJwera camkmmja® oimavasa oA KOV JECTY IeHHHCAHNN UMJLERA Kojd ce
oIHOce Ha cankiije mps OPrauy 3aIyEcHOM 38 CAHEIE,

LPeacBanTRa cTpana 0 CHHKINjasa’ oIHauaR
() 'iaj MOTTHALLLS

ib) Hapyoaona;

(el HusecTimopa:

(i Harohawa: n
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(e Do Kojy apyry crpana aejMHHCAHY KO THEBY O CTpAHE ArcHTa W
Fajsompa M,

WO AHKIROHBCARO JTHIE™ O3HA R e

{a) Kije je HapeaeHo i JIncTn cankumpa, mM je ¥ THPERTHOM TR HETHPEKTHOM
BASCHHIITEY, HAM J¢ HA APVIH HIYHH TO0 KOHTOMOM. ¥ CMHCTY OOHM3
peaenmruny  Cankiuja. Jeasor WIH BHlle THLA HAaseReHnx Ha JlHcTw
CAHKILAja;

{h) KDje ©f HATAIM WIH j¢ PESIJCHT HIM J¢ VEBVHCHO WM OPraHniOBaHO Y
CEMAny ca IaxoHnsa TepHroprie ol CaHKIHjama; mim

(<) K0je Ha ApYCH HaseH moaneke Cankmijasa.

wKoTHpana crona® oimaqasa cepo Mehybaukapory crony Kojos yipas/ka Erponcen
MHCTITYT 38 TPAMWITE HOBLA (MM GHI0 KOje APYDO JTHUE KOje NPey3IMe VIPaBbame
TOM CTONOM) 38 PEICBAHTHH TICPHOA, KOja jo NpHEaaHa (npe OII0 KAKBE KOPeKLmje,
JI'EEB."IH:HIE.U.HJE‘ IR NoReBEHE I'I:|-'i‘:-l'.rl]-'[I'I;-i:ILH-I_'iJ.-1 01 CTPAHE SAMHHRCTPETOPD ) Ha CTPaHHILH
EVPHBOPO! Thomson Reuters-a (aim GOm0 KO0) 3aMedd 38 crpaduiy Thomson
Reuters woja npueaiyje Ty CTony ) Wil HA ojgrokapajvho] cTpAHNR TAKBAX JIpVIHX
HHOPMATHERNX cepaHca koju nospeseno ofjapmyjy Ty ctony ysecto Thomson
Reuters-i. YKOAMEO T8 CIPAMHUA WIN CCPEUC TIPCCTAHE 13 NOCTOjH, ATCHT MOMC
HIEBRECTH HEKY SPYTY CTPaOHHILY TN CEpBHT I\'.ﬂj'l-'l r[pHHH.']}’jC PLICEAHTHY CTOILY HIELH
KOHCYITALH]E Ca 3a)MOnPHMILEM.

wIAMEHS KOTHAHE CTONE™ OIHAYARA

(a} npesma smpmkery Hehuhekux sajpuojasana ¥ 3ajMOnpHMIE, MAaTepHjamHy
npoMeny  Merogonormje. popMyie WIH ApYTor cpeicTea VTRphHbaiLa Te
Kompane crone;

(h)
{1l

(A} amvusncTpatop 1¢ KOTHPAHE CTONE WM HEH CYNEPRHIOP ju
pijasno 12 je T4 ATMHHHCTPATOP HeCOJIRSHTAH: HIH

(B} undopsaumja je objasbena ¥ vpeabu, obaBeiTeny, NOIHCCKY
MM AKTY  NOIHETOM  CYAY, TPHOYHALY, PeryIaropHum
BIACTHME WU COHYHEM aIMHHHCTRATHRHHM  PLCYIETORHEM
MK NPABOCYIHAM OPFaHHMA KOJH patvMHoe moTephy)y aa je
AAMHHHCTIRTOP KOTHPAHE cTOMe HeconBeHTaN,

{ii)  asgseawcrpatop KoTupawe cTone januo Wijankyje A3 je npectao noy

aa he npecrat aa obesbelyie Kornpany eromy sa cranno wim na
HeoapeljcHH BPEMEHCKH NEPHOIL B, ¥ TOM TPEHYTEY, HE OCTOJH
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LC)

(e}

(i)

(v}

(%]

CrelfetnK  AIMHUHRCTPATOpa Ko O HacTABHO 14 obesbehye
Korupany ¢Tomy;

cynepariop anMuEReTpatopa Kotupane crone jaro objassyje 14 je¢
ra Komupana crona ofyeTar/heHa WiN ce 00YCTABEA Hi CTAING WIN Ha
IIE-{},].].}E‘h-E'I_I:II 'EE'!I'_'MITHL'B.'H I:Il.“'.'Fllilfl.'L' HJTH

aaMurHcTpatop Komipane crone win meron cynepricop objuibyje
ma e 7a KorupaHa crona BHIIE HE MOME KOPHCTHTN HiTH

CYIEPRAION LIMHHHCTPATOPS KoTHpane cTone janpo oBjasbyje Wi
ODABE NI TARL:

(AY  ma Kotupana ctona sume wdje, win a oa ogpehenor aatysa
sHime Hehe GHTH peaeBatTHA 34 JTATO TPAHIITE 11710 EKOHOMOKY
pedanpeT kojy je upeasaliena 1a Mepn, Te Aa sume vehe GHTH
[HHORHO YCIOCTARBCHA (Ka0 W0 je VIBPARO 14] CYNepeHIop),
H

(B} ceechn 1a he Takea ofjasa BAH NYDIHKOBARE NOKPCHYTH
onpehene oxwpane koju ce oamoce Ha fallback onpende )
MIOEROPRY  ESH CT MOy ORTHEH ST DG KOO8 THEHOM
HEjREOM BIIH 0DJABOM O TIPCCTAHKY pasa;

anmuEneTpaTop Kotipane crone ytephyje aa 6n Kotupana crong rpedano 1
ce oDpauyHa ¥ cKaamy ca apyrust Henpeasahenin curyanniasa win fallback
FHOITHRANA HITH APEHAMAH M B HTH

(id

(i}

okoanocT(i) wan gorabaj(i) kojw J0RORE 00 TAKRE THRIHRE HHCY
(mpema  muuUscy  BehuHcKEX  dajMozasana o Jajuonpumia)
[NPHEPEMEHN; MK

Kortupadna crona ce oDpauyHaBa ¥ cknaly ca OHA0 KOJOM TIKBOM
NCUTHTHEDM HAH apamEMaHoM TOKOM nepuoia xoji nuje spabn oq 10
PajHiY 7aHa; uau

npesa Mumeny Behnroknx mjmosakaia i Fajuompasiza, KoTapans cronn
BHIIE HHJE TPRETSTHA 32 norpede obpauyla KaMaTe npesa ososM YViosopy.

LObesfelesne” O3HANABA XHIOTCKY. TEPeT, 3ai0ry, wennildy Wi Apyry BpeTy
oDezbehea kojind ce oberdely)y oDasele MNNA HIH JAPYIH YTOBOPH HIIH SPaHEMatn
KOJH HMajy clindan edekar,

SSinsure”™ 0IHAYARA KWHCOCEY KOMIAHWY 33 OCHIVPAHL HIBOIA W KpeanTa, ¥
ApAABHOM BIACHINITREY, ¢a ceamiTeM Ha agpec: No. |1 Fenghuiyuan, Xicheng
District, Mekmnr, Knsa.

WRINOSWre mInca™ clHatdasa noIney OCHNyYPaied HABFIEL KPCInTa KOjY j¢ M3mam
wan Re wagath ocurvpaeajvha koMimEirja Sinosure H KOja 0CHrypasa o0 oapele s
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MOTHTHUENY 1 ROMEPUMATHHY puEn v Besw ca Kpeauwrnms APAHEMAROM |
obe3dehyie mokpuBeOC) HEMALE [ICBeaeceT W neT mpougHata (Y3%) veviee
TEBHHLE H EaMaTe KPeIuTHOD apatiEsans,

wdorabaj koju ee onmoen wa Sinosure moamcy® owmavama ceakn oo censhing
aorahaja voH OKOIHOCTH:

fa) HEWKOHWTD  J& HAH NoCTaje  HeMECHHTO 4a ocnrypasayyha somoanuja
Sinosure wiBpmasa Gune kojy oo caojHx O0aBet npeMa NOJHCH MM A
Corpasa PHHAHCHPAE HMA KOPHCT 011 Sinosure nomice;

b 0Ha0 Koja odasesa ocurypapajvhe ROMITAHM]E SINOSUME KOJd NPOHIIATH 1t
nOiNCce HMje WIN npecTaje Aa O¥ae aKkoHckd, pasweha. obaretyivha wm
MPHMCHLHE ITH Sinosure Noauca Hije win npectaje aa Gyie MBI FE A HA
i Bascha;

{c) ocHrypasajvha kompannjs Sinosure wsberana, VK, oabayje, cyenenayje,
FOHHIDTARS MK VEHAA LETY NOIHCY WIH BeH 10 HIH N0KAIVie HEMEpY Wil
WHTCHOH]Y A2 W30CTHE. NMOHMITIL O0aM, CYCHenivie wam viume TLETTY
OJIHCY MITH BREH 180

() ocwrypaeajvha  komnanmja  Sinosure npectaje ga Gyac  cTATVrapHa
dunancujexs  uHeTHTYIR]A OPHJCHTHCARA M3 MOANCE DO JIMPERTHOM
maniewnowhy KnHeckor apwasHor camseta wm a DYIe KOMIHH]A
NOTHYHOM BAACHHIITEY BAdde Kune, nan Munuctaperso duwmancuja Knue
NPECTAje 18 IOAPHABEE THERIHOCT ocHrypara)vhe komMmanuje Sinosure: wis

() OWAD K0jH 1orala WK oKoaHOET A0 kojix aohe y Guno kojoj perenantio]
JYPHCARKIMIS KOjH WMAJY THAAJAH HeraTHRAN Viuugj wa wie koje nnahame
ik obewreherne koje waspmasa  ccmrypasajvha KoMIgHH[a Stnosure y
CHAALY ¢ CROJOM TOTHCOM.

wIINOSUre mpeMujat  o3HAYABA  OYHY npeMuHiy  Kofy 3ajmonpusan  naaha
ocHrypasajyho) coMnanijn Sinosure ¥ cRAamy ca noaHCoM | HHTEPHUM NPONHEIEA
cenrypasajvhe koumanmje Sinosure, Kard je ECA Arenr obarectio Jajmonpimi.

~SINOSUre PEryIaTHRA™ 0THAYARA CRe 1aKOHE KOjI ce oaNoCe Ha CeNTYpaBajyhy
H-:‘J."ml:a.uu_j}' Eijimumf }'E,fl-_'r"i}’jj.hu H ITHIGAECHCRS OKTE 30 HHxogy NPRMEHY, GIImme
YeMoBe i oapeabe koje miaaje ocurypasajyha roMnasmja Sinosure u Gumo Koje apvre
CoemipuiHe yeaom: koje ofjarbyje ocurypasajyha xomnakija Sinosure,

=¥ 1Rpheno Bpeve osnavasa Jgan wm Bpeme yTepheno v ckaany ca lMpuaorosm 7
{ Porcey)

«Hloapvwmmma ™ omanars kosnanujy wm KOPIOPUIy:

(a) KUY KONTPOIMIES, AHPEKTHO WTH HEIHPCETHE, SOMIEHE]A WK KOPIOpaimja
HUR BAMIHHA Areningji (o X0/ kopnopannja®);
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b prme 00 IOeBEHHG. CMHTOBIHOD  KANNTAI8 'Iﬂ‘.!l:,'l}'jl.‘. AHPCETHO - HAN
HEINPCRETHS XOOOHHT B.'ﬂDIIDFli!I.lHjilL KN

[¢) kaja je Hoapyanuna apyre [oapywumie XoLHHE KOpnopainje.
<Mpateha norysentannja™. v eaeny Horepae mssohaus, oinasass:
(@) ¥ BE3H i LaBAHCHHM naahames™ kako je onmcano y EPC Yrosopy:
{i) npuvepak dakType ¥ nanocy apaHcHor naakama:
(i) npuMepak rapatuMje W asaHcHO (Lahase; 0
(i} NpHMEPUE TapaHdimje 38 100p0 HARPMEHE NOCTE;
(b) v sesn ca "axTensMa 3a naahame™ kako je onucano ¥y EPC Yrosopy:
{1} 33 naahamka MpOjEKTORRILA:
{A) npuMepak akType ¥ HCTOM WIHOCY; W
{B] III,'IHIHHIH.[-hl.'," TTCFTITHCEHLY 1871 li:illTEIJ-IE HI-IH{I:Jh'L'r.li.'I.:.

in)  3anashamka HataBke:

(A) Konu|Y npodpakType, BaH Konujy (pakType ¥ wanocy on 100%
VIOROPEHS BPEIHOCTH HADARKE: W

(B} npuxpatame, NpHjeM, cepTHHHEAT 0 MBPIICTEY HHCTANANIM]E
F.I'L'II'.!TpI,'rjl..‘H.ﬂ T I..‘.I..‘.'[_!ITillljle[]{ﬂT 0 MPENIAMIOHY H !l.[l'.l'.l'fpi!lju.iil:l

TTOTIHTHCEHN 0L CTPAHT HHAC O,

(111) 32 saxTes 3a njiahake 38 HIBPUISHE DATOBE HE VELYIVIVhH NpojeKTOBAHC
N HADARKY:

CA)npAMepLE faETYPe. 1
(B} kRAHTHTATHEHNA TTPH{EM rpahesMACKNE pan0R, MOHTARA, 00YES
W TOYINTake ¥ Ppag NOTIHCAH O CTPAHC HHECHCpa 10
rpaherMHCKe  [RODBS. MONTDHHA O0vEd H OVIIT4mS ¥ pai
HIBpIHEN ¥ POKY o | (jeaHor) Mecei;
icl v Be3d ¢ oberbehipamer™ karo je onncane v EPC Yrosopy:

(1) 28 nprux renecer npoienara ( 50%) obesbehe ma;

{A)npusepar haxTvpe v WIH0CY 01 Dedscer npousHata {30M%) o
odcitchema; n

(B} [ToTEpLY O BpHMOIPeIR]H.
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{1t} s apyTHX neaeceT nponenara {30%) obcitehema:

(A)npusepar akType ¥ H3HOCY 03 NeJeceT npoucHata ( 30%) o
odertelema; 1

(B} npesepak rapaHunje sa obestehense.

2 Y CRAKOM Cy4ajy ¥ BETH C3 HIHOCHMA KOJH ce TPIKE ¥ CKALY ¢a perlesanTiin
JaxTerom 1 kopinhen.e cpeacTana.

wlloTBpaa o npumenperajn® uva sHavewe 1eto toM TepaEny v EPC Yrosopy Ha
AAH OBOI Y TOBORL

» TAPPET2* oanavasn Tpancesponcki ayTOMITCRN CHETEM eXCTIPEcHOT TpaHefepa
bpyre maahama vy peatwon spemeny (TAPITET) kajn kopuems jennHersewy
WEAHNYEY nnatdopMy W Koji je nokpenyT 19, nosenmtpa 2007, rogane,

«TAPTET sam® oanauaka Guno kojn aan kana je TAPIET2 orsopen 3 nopasHaisa
naahiana v espuma,

wllopes” osnauasa mopes, LGHGHAC. YBOIHE BAPHHE, UAPIHE WIH JIPYIE BAMETS HH
anbHTRe cHe nprpoe (vesvavivhe katme win kamate v sean ca Henmahamen
HITH EAMHCHCM OHA0 KOJer 0 HABETEHOT )

wilopeckn oaburar® oananaks onfuTar M OGYCTARLALE 38 WIH HI pauvh Mopesa
o naahuma no ocnoey Jokysenra o punancupaey, ocus FATCA oadurra.

«YKYIHE ANIEKOBAHA CPEICTRA™ 0INAUARA)Y VEVIHG AHIAKOBAHA CPEACTBA ¥
i3Hocy oa EYEP 203,775,000 na satym osor ¥ romopa.

sdOKYMERTE © Tpancakumjn®™ osHavasajy Jloxvdenta o prraicupary w EPC
Yrorop.

wIloTEpaa 0 npenocy™ oaHakaBa NOTERIY CacTambeny v dopvn matoj v [Mpriory 5
(Cdpasay Homapde o nperocy) wim y Guo kojo] Apyroj Hopats A0ToEspeHo| Hinehy
ATEHTA 0 3a]MOnpHmMLLA,

w ATYM Npedoca™ OTHAMAEL, ¥ CMECTY VCTVTTakE IWIH NPperoca, kecuuin torabaj oa
HABEIEHEX;

() npeanokeHn JaTys nperoea Hanenen v pelesanTHOM VIoRopy o npenocy
uin Horepan o npenocy, 1

(b} ZATYM Kana ArcHT NOTHHING PENCsaHTan YTOROP 0 YCT YOaRY HOH TIoTepay o
NPeHOCY.

sHenaahenn wiaoc® camagasa G0 Kojy cyMy Koja je JoCnena i IaTHea an HHJ¢
H naahena o crpane 3ajmonpumia no ocHosy JoryMenata o Gusancpany,
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wABancna Sinosure npemBja® wso suuceme gato v Kavivan 12.5(aNi) (Sinosure
riphew it}

HOCAI™ papavara Cjeanmene aMepiyke Ipsane,
~Ropamheme epererasa® oinanasa kopuiiheme cpeactasa Kpeanrnor a PaHIKMAH,

wlarym xopumhbema®™ ozpavasa aarym Kopumhena cpenerasa, wro je AETVM Ha
kojun ce Kpeant oBeabehyje.

w3axren 33 Kopummheme cpeacrasa® o3navasa O0ABSINTCIHE CYIITHACKR ¥ dopyp
Aednincano] y Hpunory 3 (Jacmes 3o kopuuiieise cpeocmaa).

e nekopumbhenocTH Kpeanra® nMa IHaueise kaje My je gato v Knavivim
5.0 Ldodamiy Kpedvetosu).

JLLB* oapagasa;

(a) MOPe3 HO A04ATY BPEIHOCT CHAKO KAKO Je JeHiHcaHo ¥ Jakory o mopesy Ha
aoaaty speanocr, JCovkOenn rnachus Pemybomnke Cpowmje™ Gp. 84/2004,
BO/2004, 61/2005, 61/2007, 93/2012, 1082013, /2014, 682014, 142/2014,
2N 832015, 52016, 1082016, 72017, 113/2017, 1372018, 30/2018,
42009 72019 82020 w 153/2020:

(b} CRE NOpeie HameTHyYTe ¥ cknany ca Jupestusom Capeta oa 28, noremipa
2006, romHe o JAJEIHIIKOM CHCTEMY NOPeI Ha mopary speanocr (EL]
Japekruaa 2006/1 12y 1

(ch  DHIO Koju ApyrH Dopet cawdke npupoge. Gel 0BIHPpA A4 JH je HAMETHVT v
ApEARAMA UnaHENmaME ERponcke YHHjC K30 1aMeHa 30 WM Kao 100aTaK Ha
HOPese Fope HABCAEHE ¥ CTARY (B) M HAMETHYT ApyTae.

wUmerern Samka® oswavasa [pyny Ceerckn Ganka, yesyayivhn Mebymapoqny
Danky 3a ofinosy u paseoj, Meliynapoano yapyaeme wa paisoj (IDA). Melyvuapoany
thranancnicky  kopnopauujy (IFC) o Myamnatepaany arennnjy 3a rapaHTORL S
HuBeCTHIMfa (MIGA ).

Tymavueme
(al  CoHM aKo je cynpoTHO Baseteno. crako yoyhurane v onom Yrosopy ua:

(i) wAreHTa", Apamsepa®, ECA Arenra®, Jajmonpwmua® Gnoo
Ky oCTpany kpeanTtor apamssana®™, Guio wor w MO R,
wSinosure™ Hin H1I0 Kojy HCrpany® TyMaunhe ce Tako g3 vEmYIYje
IHXOBS NpaBie CAeDeHHKE, J03R00REHA VETYNAHa W osaamhena
JHLE KOIHMA ©8 YOTYNAlY npasa wwH odamese ¥ cknany ca
JIOEYMERTHMA O DHEAHCHPARY HIN VEOIHED j@ TpHMeiEHRo. Sinosure
PETVILETH B,
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(i}

{iii)

(v

{¥]

(vi)

(vi1)

(viin)

(%)

{x)

~APEHIH]YS  Tymaunle e ek Q@ VESRYYYje CBe ipARHE,
MEYOP#ABHE MAH  HATHAHOHQNHE AICHOH|E, YIPaBRY, Oprane,
HEHTPAIHY DaHKY. KOMHCH[E, MUHICTAPCTBA, OPraHisalnje, IpHKarsa
npeayicha wom eva  (vesyuyjyhe  ceaky  DOTHTHURY  mopeny,
HAAHAHOHATHY, HALHOILUTIY, PLUHOHLTEY TN J0RELTHY BIACT. Koo i
AAMMEHCTPATHEHE, DHCKLTHE, MPEABOC Y AHE, PETYTAETOPHE HIIH CaMo-
Peryiarepie OpraHe WM HHuak

JOEVMEHT Y LA0roBopenov GopMaTy™ NoJIpatyMera J0KYMEHT 0RO
KOrd ¢y ce 3ajMONpPHMALL B AFCHT OPETXOING CArfackIn ¥ [HcaHo]
dopsm, HTH, YKOTHED €& HHCY CATIacHIN, TOKYMENT ¥ thopmau kOjY je
AreHT nefnHHCO!

«HMOBHRAY YEBYUYje catammey w Oyayhy nMoeupy, npaxoge o
Npaa CREX BpCTa;

wdoxyment o umancHpamy* wn GHI0 KOJH JIPVTH CHOPAIYM HIH
HHCTPYMENT je ynyvhueawe va 1aj Jdoxvsmedt o duuiHcHpamy win
APYTH COOPEIVM HAH HHCTPYMENT, KOJU je WIMESHCH, Q0IIYmCH,
UpeHOPMYTHCAH HTH JAMEILEH W KOJH CAIPHN NPOMHPEa win
MM

«TPYma 3ajmogapana™ odyvysara cee 3ajMoaaaie:

~ADAHUMA® OTHAYARA CBAKY FAPAHLM]Y, AKPEIHTHR, OGBCIHHIE.
pedyHIAEY BAH DHI0 Kojé JIpYro ocnryane o1 ryDETKL Wil CraKy
O0ARETY, JIHPERTHY HAM HHIMPEKTHY. CTBAPHY HAH YCROBHY, 33
KYNOBHHY HOH NPEYIHMAbe OyTa OlI0 KO JHIE WIH YIarama wim
NABAMLA KPEAHTE HIH KYDOBMHY BMOBRHE ORI KO 008, 1P eMy, v
CRAKOM eIIyuajy ce Te oflapese npeysuMajy kaxko OH ce QupwmuIa N
DVIPHANA COoCODHOCT TOT JIMUE 18 HCOyHE cBoje odasese no
TR HC HRY

sHAYEenoeT ohyXRATA ODaReTe (G0 K0 TTIARHHIE WIH JeMCTEO]
naahama wan oTnaate Hopua, OWao camaumwe woaw Gyayhe, creapue
HITH MU

wITHIE™ OTHABARY CBAKOT KEIHHIE, SHPMY, KOMIARH]Y, APYWITED ca
OIPaHIYCHOM  QIroBOPHOWRY, ajeIHUIRD  YIATaE, AKHHOHAPLKD
ApYINTBO, YAPYHCHE, TPYCT WIH APYIO JHIE, KOPIOPaEHY. Biaay,
MHHHCTAPCTED, HHCTHTYLMjE, OPHARY WM ArcHIH]Y JpGHABRS WM
VAPYASHE, TPYCT, JUJCAHHYRD YAaTARS, KOHMWPUR]YM. NapTHEPCTEO
HUTH JPYTA TER M HaHXOBS 0B K JApyTe oprade (Des obwapa
T CY (IBOjEHA NPaBHE JHLa);

HAPOIAC™ OOVXBATA CEAKH NPOMHC, NPABII0, SBAHNUHY THPEETHEY,

TENTER MM eMCPHHNY (023 ofInpa 12 11 wwa cHa Y JAK0HA) BHmo Kaje
aAre ] e
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1.4

th)

(c)

(ed)

(e}

(x1)  vovhusame HO Ty aapeady ca HEMCHAMa 1 A0NYHAME 1WTH ROHOBHM
VCRAJARCM;

(%ii) BpeMe ¥ Jduy e OIHOCH Ha speme ¥ Munxeuy,

Veaphusame mepe ¥ kojoj je Heka crona oapehena .3a nepHol je/IHaKe
nywHue Tpajama” kao Kasmarew nepwon nehe yiemm y ofaup GIe KakeRo
OACTY AR xn::ujc MPOREIH 19 TOCTEIHCT HHA TOr Koamornor nepaona [-.'l:rjll
je yrephen ¥ ckhady €a yoIoBHMa W1 0BOT Y rosopa.

Onepak, Knaviyna u llpumor ce xopicrTe caMo 3@ noTpede faxuel
CHAKE A

Oepm ako je CYNPOTHR HARCACHO, TEPMHH Koji ce KopHeTn ¥ DHIO KoM
apyros [lokyserTy o frHHEHCHPaLY HIH Y OOABEIITEHY AATOM 00 OCHORY
W Y Be3n ca GOm0 kojny JLoky MEHTOM 0 HAAHCHPAY HALL HOTO JHANCIBG ¥
Tox oy MeHTyY O hEaicHpany wd oDaBeliTersy Kao ¥ 0BOM ¥ ToBOpY,

Hewenymeie obapeie (OCHM OHOP HABIeHOD ¥ CIyvaly  HEHCnyherhs
ORAREIA) . TPAje* YEOIHED HHje NCHPEARREH0 HIH CE O BT HHjE IyeTann.
a Cvaa) Hesenymema 0banen ,Tpaje’ VROMIKD C¢ 01 Hera Hije oyeTamo.

Baaytun cumboiin u gedgunnnnje

% LE¥PY § Lespe* onmuwand jeanncteeny sanyTy Jemiha anaumns Koje
YUECTEY Y,

Ilpasa Tpehmx Janmna

{a}

(b

{e]

Oy akO je HapHYRTe Haseteno oynpotHo ¥ JlosyMenTy 0 HHAHCHpARY,
nune koje nmje Crpada WeéMa NPaRo 1Mo OCHOBY JAKOHA O O0THTAIHOHIM
oarocHya n3 1999, roguee (Mpapa Tpehnx anua) o coposain KR VEHRL
PEAHOCTH D0 KO YCI0BA 13 0801 ¥ roBopa.

¥ ockialy ca raukosm () wenod B oogpedama Tlpasa Tpehux cipada
ocurypasajvha komnanmja Sinosure ce Mome mosuBarH Ha Koayavny 17.0
{ Tpenaikowtt mpiicayuie ),

W crnaay ea Knayzyaom 353 (Tpyew uzvzenn) wne qorodehnn y naTame Huno
koje oapeade Gune kor JokysmenTa o duuancnpany. cariacwocT o kor
quue koje udje Crpana wuje norpefmo ga Gu ce ¥ OHI0 KoM TRCHYTKY
QMNOARAD MM HIMEHNG OBa] Y TOROD.

CTYTIAIGE HA CHAL'Y

Jdarym eTYIARA B CHATY

{a)

Opaj VroBop cTvig HA CHATY BaHa kA Aredt obasectu JajMonpamima i
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[
b

(i} je y Cavadenos cnacenky PenyGmuke CpGnje ofjapibeH 38K0H O
notephnsamy  osor  Yrosops oa crpane  Haposase CEYIIITHEE
Penybnke Cpouje, ¥ (opuy B CaIpsuie KOjH JWOBNBABA]Y ATeHTa
(mocrvoalyhn mo ynyTeTaMya carx 3ajMoaasanal; u

(i) je sonoman (noerynajyhs no ymyviereiMa cenx JajMosasana) 1 on
AATYMA DEOT YTOBOPE, HEje OUAD MATePHJATHO HErQTHERIY MPOMEHA,
MO MEUULEY BHAC KoT 3ajMogasua, Ba sMevHapoIioM Wil G0 KoM
PeACHAHTHOM  A0MaheM  CHHAMIMpAHOM  3ajMy, Jayry, OGawum,
TPHHIITHMA KATHTAI IWTH IOUIHTHYREM N JPYITTEEHHM YCIOBHMA,
YEBYUYIVEH DHI0 KakBO yMAREmEe CYRepenor pramka Penvimse
Cpiije on cTpade MelyHapoaHe arennmje WuiM noropuane cramka v
pusancijckom  cextopy PenyGanke Cpluje. par. rpabanckmn pat.
PEBOAYIIH]Y, YCTAHAK. aKre TepopisMa wHin calorame, npoaykema
ACHHIHE KOHTPOIE HUIH MOPITOPH]YMA HA JYT, HIH MPOMEHE 3aK0HI
WM OPOTHCA WAW Y NOIHTHYEOM, SKOHOMCKOM. (HIHCHJCKOM,
EOMCPUHJAIHOM, TPARHOM HIH  DHCKATHOM OEpYHeny  Penyiimre
Cponje, a koje GH. mo Munvkeny canx Jajvotaeana, 1ose10 To Tora
la HHje MPenopyuHBO HACTABNTH ca obasemremenm o JlaTymy
ﬁ'}'llllil:ﬂ. Hil {HE]—:I-'_

(b)  Arent he oiMax MHCMEHHM nyTes odasecTHTH Zajmonprunua, JajMoianie i
ECA Arcara na ¢y yeloRR NCNYIHCHN Ha 30080 LARA]Y R Hasmi,

{c) fa Om ce isderne cymme, npe garyma CTvnama va cuary, Kpeanrra epencraa
HECY CTARBCHA HA PACOOTATMILE H C THM Y BEIH 3ajMogasan HHje npeyseo
obapese n ujeana CTPAHA KPEAHTHOT apaH#Mana ce te obascivie 1a he
QIOGPHTH GBI kojn Faxtes 3 KopHbeke cpeicrana HITH aa he Cpencrsa
CTHBHTH HA PACIOIarake,

{d) He popoachm ¥ nurame rope nwascienn cras (a) oapenbe Knavavie 36
(Hosepbiee wtdopuaniie) w Knaysyna 41 (Mepodaeno npaso) 10 Knavavie
43 (Hadreswnoem) (vemyayjvhn o T Knayavay) erynajy na cuary ma aarys
oROr ¥ roBopa.

Kpajmn pox

AKQ JATYM CTYNABA H3 CHArY HHje HacTyimo 1o 28, peGpvapa 2022, roguse (Win
OMI0 KO KACHWJEr 1aTyMa 0 KoMe je Arenr, pocrvoaivin no YOYTCTBHMA CHMX
Jajmonasana, obarccTuo Jajwonpumua). onaj Yrosop mehe cTvimri wua CHATY i
Hijeana Crpada wehe Huati wikaksa npapa BHTH obasese npema obos Yrosopy,
ocum a0 wepe npeapuliene ¥ maparpady (d) Knavavne 2.0 (Tanneu comymarse s
CHay ).
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OJE/bAK 1
KPEJAUTHH APAHARMAH

3. KPEJAHTHH APAHAMAH

3l KpeanTan apamsman

Y ockmagy ca YCNOBHMA OBOP Y romopa, 38)MOJARIH CTAREA]Y HA PACHOIATAHE
Fajuonpumily KpeIRTHH SPANWMIH ¥ CBRIML ¥ YEVITHOM HI0CY jeamaKom YrymHns
ARTLHOBAHAM CPCICTRHME

32 MNpapa nodasese CTpana KPeinTHOT 3 PAHEMAND

{a}

(b}

el

Ofapeie cearke CTpane EPeIUTHOT apanwmaHa no ocHory Jlokyuenara o
thrancupamsy ¢y commnapie. Heworvhuocer deke on CTpana EpeddTHOT
ApaENFAMANA 4 WIBPIIM  cBoje obasese v cknaay ca JlokydenTtiva o
hMHAHCHPAEY HE VIHYSC Ha oDamrese Guno koje Apyre CTpame 00 OCHOBY
Jowyvesara o duaanchpassy. Hu jeana CTpasa KPEIHTHOT APAHAMEHS Hitje
oarosopua 3 cbasele Opyre CTpaEe EPeIdMTHOU APaHEMaHa [0 OCHOBY
Nowyuenara o (HHAKCHPamkY.

Mpara ceaxe CTpaHe KpeidTHor apawmsvana 0o ochesy JlogyMedara o
{qumuuupﬂu.:.‘ N Y BETH CE Hapinea oy acelHa H HEIARNCHA NPARA H CRAKD
Avropamke CTPARS KPCIRTHOD ApLGEMana koje HacTaje mo Jorkymewruma o
fHBAHCHPaRY. (1 CTpaHe 3ajMONPHMLE NPCACTABLA OABOJEH I HERBHCAN [V
Ha ocHoBY wera fie CTpana KpeanTHOr apaH#Mata HMATH Npaso j1a copesenc
choja npasa ¥y ckaty ca Kaayvayvmosm 3.2 (ch [Tpago crake CTpale KpeldTHOr
apamwaMEEd  VEEYIYje C©BA yrosasma  npema toj  CTpanM  KpeamTHOT
APAIEMEHA Npesa DHHAHCHICKHM JOKYMEHTHMA 1, ¥ LY HINET AR
CHAKE CYMIBSC, CEAEN JC0 KPSAIHTa HIH CBAKH JAPYTH H3HOC Kojn 3ajMonpusal
OyTYje 8 EojH c¢ QQHOCH Ha yuemhe CrpaHe KPeiRTHOD dpassaana y
Kpeaumnos apamkMaHy BIn Bede yaore npesa OUHHAHCHFCKOM JOKYMEHTY
(yEavayiviH CRAKH TAKAR HIHOC NAZTHE ATCHTY 33 HeH PatyH | NpeicTasha
ayrorase Iajmonpusia npesa o] Crpads KpeTHON apaikMan.

Crpana KpeInTHOT APAIEMEHI MOXE. OCHM AKD HIE Apyraunje yTapheso
JloxysenTisa o QUHIHCHpAEY, OABOJEHO 13 OCTBAPH CBOJA NpaBa Kojd
MPORCTHTY 13 ,LJ,IL'I-H}'M:;'HEI.TE i Lll'llliﬂlilzi'lpﬁl‘h}'.

33 lpsencrso Sinosure

[a)

bes ofiupe Ha eRENTYATHE APYIasHie oapeate 0Bor Y roBOpa. HEIITY ¥ OBOM
Vioropy we obapetyje Dnao kojy CIpany KpelHTHOD APAHEMAHA f menyie
{RIH He Jeayje) Wa mauuu KOjH HHjE ¥ CKAAIY €3 DRAD Kojus X TEROM
ocurypasajyhe komnanije Sinosure kojH ce oanocy na Kpeawiinn apanssat
Ay BeIH ca Sinosure DOAHCOM 1 cRaka CTpaHa IEAHCH]CKOT apaH#MaHa;

(i} drife nocedno opnambena na NpeavIMe che TAKRE PAIHRE KO CMaTpa
REOMXOTHEM Kako OH O6 OCHTYPAN0 J1d ¢V CHH SaXTeRH ocnrypasa)yhe
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(b}

(i}

KoMManje Sinosure a ¥ CKAaay ca Sinosure DOAHCOM WIH Y B3N C3
FOM MCTIVEsEHE Y eatieny Kpeantnor apanasyana; 1

wehe OuTH vy 0DaBeiIn A Y4HHM G0 mmd ¥ BCIH ca KpeanTHEM
SPARAMANOM,. YEOMHED OH. M0 ILEHOM  MMILBERY, nocTynajyhn
PATYMHO, TO MO JOBECTH I KPUIEH- Out0  Kojux  3axTerd
penrvpanajvhe komnanuje Sinosure v OKBNPY WM Y BEIH 5 SIROsUre
MONHCOM HIH YTHUATH HA BATHAHOCT Sinosure noamce.

Jajmonpaan je carsacad B norephyje ma:

(il

[iv}

vl

Sinosure  NOMMCE  mpencTaRka  noceban  apaHaman  Hamehy
ociryparajyhe komnanmje Sinosure W 3ajmonasaua n 3ajMonpuMan
pehe HMaTH HHEAKRD Npaka HITH Npaso waiabe nporus 3ajMolasata v
noraeay Guao kor naahaika HIR WACTATHS W3 paxiora DHIO Kor
nnahatha KOje je conrypasajyhia KoMnannja Sinosure RIBPLIKIA NpesMa
Gua0 kojo] CTPaHH EPEIHTHO! apaHEMIHA ¥ CKIQLY ¢ Sinosure
MOANCOM;

Crpane KpeIMTHOI SPAHMMAHA MOTY JET0BATH N0 HHCTPYKIH]aMA
Oprana v Bead ca ores Y rOROPOM:

Crpana kpeanTHor apasksann wehe nocrynarn HuTH he JoHOCHTH
GHI0 KIKBY UIYKEY HEPAIYMHO, YKOINED [¢ TAKBO HOCTYIIAILS A
THKBE OIVEL HIBPUIEHA ¥ CKARLY ca Sinosure NoamcoM wmd S
KOJHM YIVTCTEHMA To0RjcHUM 01 cTpare ocurypasajvhe Komnanije
Sinosure o ECA Arewra. Ceaka Crpama carnacka je aa mehe
eMatpaTi Hujeany CTpany EPesIMTHON APEHEMAHA (JITOBOPIOM 33
O TORLIbE TAKRHX I1IIL'-]F|'_'r'H Ll“_ii]:

iehe HMETH HHUKEKBA HOTPEKHBARD ¥ NOrIcLy OHI0 KARBOT TyONTHA,
ITETE M TPOMKL KOjH j¢ NPerpibed Wil HacTao of cipane Onao
koje CTpaHe KPeaHTHOT ApaHmMAH2 Ko PeIyiITaT SuheHHIEe da Ta
CrpaHa  KPeAMTHOr  APAHEMAHA  Jenyje 10 HHCTRYKUMjama
peurypasajvhe komnanuje Sinosure ¥ BeIN ¢4 OBHM YTOBOPOM. OCHM ¥
MEPH Y KOjoj Je Takas CVOHTAK, WTeTE WO TPOIEAK HACTAO0 yene
rpyGor HeMapa mii LIOHAMCPHOT Tosamamn penesanThe Crpane
KPEARTHON APaHEMAaHL] B

ECA ArenT uMa obaseiy Kad areHT HOCHOUR SINOsure NOJHCE KOy
ECA Arent He Ou uyvao (HIH vV BE3H ¢ KOJHMA HE OF HMI0 HIKAKBY
OATOROPHOCT) A1 MUjE NOCTAD ATCHT HOCHONA Sinosure nosmce,
Cxogie Tove, JajMonpaMan je carnacan ga odemrern ECA Arewra 1a
Ouno KojH [poluas, TyORTAK BaM GQIOBOPHOCT HACTANY O CTpane
ECA ArenTd Kap areHia HOCHOLA Sinosure nosmce W 3a G0 Kojn
(POINAK. TY¥OHTAK WIH OAroBopHocT 33 Koje ECA Arent mome GHTH
parosopad mpema ocurypasajvho] kesupansin Smosure v omoriery

i,

MOJHCE, OCHM Y MEPH Y KOJOj €V TAKEW TPOIIKOBN. TYOWTEK HIH

[
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QATOBOPHOCT  HACTLIH  VEIgT J]'I}'GUJ HEMApPL  HAH  RI0HAMEPHOL
noHamamka ECA Aredra.

e} Hmwra y osoj knaysyion nehe yTuiamy 5a odasee JajuonpiMua npesa osoM

Yrogopy.

24 Jajwonpwsan n EPC ¥rosop

{a) Odarese Jajvonprmia (vERYuYjyhn, amm we orpanntanajyhn ce. na ofancie
iwnaharea) n3 osor ¥rosopa oy DEIVCIOBHE H HEDNOIHEE W CXOTHO TOME:

(i} HHCY MOTKEEHE WK 3ABHCHE O WIRPIISHY HIH HCOVERSHha 00aBeIa
fedmuncanix EPC Yrosopowm oa etpane Hapyunoua, Mrrectiropa,
Hapohava wam Qpyrux miua; HaTH

{1} Hil FIX HE YTHYE HUTI €V HCMYHR-CHE DHI0 THME LT yriaue na EPC
¥rorop wm Hisohasa, viessyayjyvh

(A}

(B)

()
i

[E}

[F}

|G}

{H]

B0 KojH cnop Kojd uponctede w3 EPC ¥Yrosopa s Guno
KO cnop wkojn Jajwmonpusan, Hapyswman, Huesectirop,
Hapolad, wim Bro Koje ApyTo AHIe MOy HMaTh MPOTHE HUTH
CMATPATH Y12 UMA]Y NPOTHRE DHI0 KO- Ania y ckaaty ca FPC
Yronopos:

THELCHILY [0 UETOKYIMA CYMa WA BEH 160 KOjd 08 Tpami v
CRIALY Ca JAXTCHOM Ta ROpHiiBese CPeCcTaBs HIje WIn Hifje
oHa naarasn Hisohary:

HECONBEHTHOCT WIH THKBHIANH]Y Hinohaya:

DHI0 KOJY PAHY HAN OICYCTRO pamike (BHI0 A3 je venen
rpyior HesMapa Win saosasepHor nonamana) Hasohaga s
BHAD KOF IpyTrer AFua (aH OHJI0 KOU  HCIOROD dEH T,
wasohasa, nomohENEa HIH 1E00C18HOT ),

YHHCHHLLY 24 c¢ KpeanT moBsa4H W KOpHETH ¥ CKIagy ca
3axTenoM 33 koprinhcme cpeacTaRa 1 Koji C¢ J0EaKe 1a je
Ha ﬁl-‘l.:ll.'l' FI:IZ]IiI.I HAYHH HETAWAH]

Wzrohau je npenmer npuigjama, paaisajama. Cnajaks wiy
PECTPYETY PR

GIUI0 KAKHY HEHSBPIINBOCT, HETEAKOHHTOCT WIH HEBABAHOCT
Ol Koje obakese Brao kor anua opesa EPC Yiosopy wan
BHIA0 KO AOKYMEHTA IIN CHOPaTyMa Koji ce oIHocK Ha EPC
Yrosop: win

KprireHe. NesMoryiioeT wispueisa yroRopa WIH HEHIYILCLE
buno koje oapeade EPC Yrosopa nan Guno kor gokymenta

| S



4.1

ih)

)

HIH CHOPAIYME KM ©C B 1HETa OJHOCH HWIH YHHITelh,
HCIABPIIETAK HIH HedyHENHoRNCame [IpojexTa.

Fajmonphman noTephyje 04 NPETNOAHD HABEAEHO NPEICTARBA CYIITHHCKH
VEIDE W CKIAnaRe OBOT YroBopd @ cRAKOT JajMofarna B, CXOIAD TOME,
CTHR/LAKEN HA PACTIONTATARLE LENOKY THOT HIHOCA AHPAROBAHWX CPEJICTERA (v
CKIILAY ca oapeadama W YeAoBHMA oBOT  Yromopa) ceaxm  Jajmozarall
HCTTYIBARA CH0je olanese ¥ oMucTy (PHHAHCHPaa Mpend oRos Y ToBOpY,

He aosoaehn v nuraske cymmudy Kaayiyae 3.4(al, 3ajmonpuman je carnacan
o

i Helw TEpANTR Ja je ocnoBobhen wispmetha OO Koje ceoje nhameze
npeMa OROM Y TOBOPY 3000 OO0 KEKBOT HEVCTEXd, KANNLera Wik
HEHCITY ICHRA 00aRe3n o cTpade Hasohaua ¥ 10Ky wispEicha herokHx
obaseta mpema EPC Yrosopy; n

()  mwerosa oDakesa niahamka npema osom Yrosopy Gihe AelamdcHa o
Hehe  OHTH  npeaMer OMI0  KAKBOD NPpaBa  NOPABEILA  WETH
MPOTHETYIKGE Koja NPORCTHYE 13 G0 KOT CNOPA KOJH ©8 0JIHOCH IR
J& ¥ BeIn ca wenopykoM pode 1 yenyra npesa EPC Yroropy,

CBPXA

Crpxi

(a)

{hi

Jajuonpusal he cee HiHoce nolajMibeHe ¥ oxsupy Kpeauteor apamssana
KOPRCTHTH 33 HHAHCHpamke 1o 73% spennoctn EPC Yrosopa.

Hujenan wnoc o je Tajuonpunai nomjymuo vy oxsapy  Kpemwrnor
apamsvana  wehe ce wopueTHTi sa  HHaNcHpae wan  pedyRaRpabe
Jajmonpusiun sa Onao kojn qee Yycmha,

Haasop

Hujeana Crpasa kpeaumior apamssana Huje v odgscin Ja BPIOA HaO3op MR
BePHHKALN]Y TPIMERE HIHOCE NO3AIMILEHOT ¥ CKIALY €A OBUM Y TOBOPOAL

VOCTOBH KOPHUTREHA

Humunjaann npegycaonn

(al

FajMonpRMall He Mome noadern 3axTer 3@ ROpRNCHE CpeacTaBa CEe DK
AIEHT He I0DHE CBa JOKYMEHTa W Apyre Jokase wascacse y [punory 2
{(Hpedveaosu) v hopmn B carpaune Koji oy sanosobasajyhe 3a Arenra.
Arent he odasectiri 3ajMonprsia 1 3ajMolaRe OIMAX HAKDH 11T0 je YEIoR
HCTTV e H.
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(b

Ocuy v oloj Mepi ¥ K0joj B0 KojH IajMoaasal obasecTH ApyTamije ArenTa
HCAHHM IVTENM [pe Helo Wie AreHl Joctasy ofaseurremse tato ¥ Kasysvan
5.1 (a), 3ajmonanpnn oRIANNY]Y (200 HE TAXTCRA]Y | ATCHTI I8 NPOCIeH T0
obasemrene. Arent gehe GuTi oarosopan 3a Gua0 KAERY MITETY, TPOMIAK HINH
ryfuTak OMI0 KOjE BPCTC KOJH HACTAHE KAD NOCHEINNE JTORAKRA TAKRQOT
abanelmeka,

Joparnm npeay e

3ajmonasun he Gurn ¥ odasein g4 nocTynajy y ckaaly ca Knayaynos 6.3 [ Mvewhe
jvedasaya) CaMo AKD HE aTyd 3axTeéRd 3@ Roprmhene cpeicTasa Mo Ha
npeamomeHn Jarym kopninhersa:

[a)

(B

(€l
(d}

le)

(i

nukakeo  Hensspiieie obaRed He Tpaje HUTH OB pesynTapaio W3
npeaiowkeror Kpeamta;

ako oy TBpIe 3aj MOIPHMLA KOJE 08 NUHARBATY TAYHE ¥ CEHM MUTEPHjLIHAM
ACIEETHMS

AKD HOMA E}:l.."l'-tp“ﬂ |:|_]|-1HH!H.'I!_iI:.‘h."E' TVESHOCTH JCICnE | nennahene:

auje maeTviwo Morahal npensphes Sinosure noancos auTn he npowctehn w3
upeiomesor Kpeayra:

ECA ArcHT HHje npumuo obaseimmeme o ovarypasavhe womnonmje
Sinosune F.U_i]l..'il Lo TpeaEMd ai co i)ﬁ}'l.."l'.i!l-!!.‘." HIIH ITPCRENY by HEMEaTy .}
CHAAIY €4 OBNM YTroBOpOM (OCHM aK0 Takno ODABSINTERE HIjE MOBYKIE
pEHrYpaBa] vha KoMnannja Sinosure);

ECA Arent je npraMio 3anonrokasajyhe aoxaze aa:

i) je mnahewa para Sinosure npemuje, 3axTerana v cxnaay ca Koayavuos
12.5(a)in) (Sinosure npeujal, u

(i} OO (A) M3HOCA rhagHHne 3ajMa ko De GHTH HeMIMBPCH HA
NpeLioweRn JaTys  kopumbena (yERVUYjyhE 3ajasd aTpased y
ckaany ca TiM Jaxteros 3a kopuwtherne) npema (B maneey Yeynwo
anrakoRaHny cpenctapa (Paume wexkopumhenocTn kpennta”) je
MAH N jeaiar oaIHocy Hisooa Sinosure npesije gojn je nuahen 1o
JATY MO TOr ?I:I.’."G'I'-I:'B-.i.l I E'i.'I'FlHI.LI.EI.l.'IilL' H E’Hj'lll[ﬂr HATER Si‘l'l'l.""ﬁ'lrlr":-'
npeMije Koju Tpedd IariTi ¥ CKIaLy ca Smosure nojances (. Fanng
naahaiba npeMujes);

akn e 3ajMonpuMal ofeldeIno npaMepEe CBHX peiesanTHENY Oriamherma
KOja ce onHoce Ha npeumwRcHi Kpeanwt, yemyayjvie ann ve orpasitasa)y iy
ce Ha JOKA3 0 VEARYEMELRY npeiaosenor Kpeaura y perenanTHM 3aKoH O
rogumes ovoety Penviomge Cponje;

ECA AreHt je yrepen:
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{1

(1)

(k)

(1)

(m})

(il A jr: SINOsUre  poadca  IpABOCHIEHE  # sakcha o A H'HJ'HJ
LT}'EI[EH.,'.[U[-H]IFI:;].. MOHALTTEHA, |.'|'EE'I-'.HI{}"I.'H MW O TR

{ity  nma je nokpubie KPEINTHOT OCHTYPARkA ¥ CKIALY C4 SIN0SUre NoancoM
WALATO TAKD 4 TIOKPHBA KOMCPUHjAIHE W NOTHTHIUKE PHINEC KojH
nokpusajy 95% nperiowenor Kpeaura u KaMaTe Ha xpeamT TOROM
neproaa y kojes je penesantin Kpeaur neornahei; n

(fi1) @ cy CEH YCIO0EH SINOSURS NOIHCE 1 penesan THOT nopnha KpeayTHoT
GCHTYPAlbd HEMYHCHE,

ECA Arent je npHMBO J0KYMEHTa, Jokaie W notepae. koje ECA Arent
nocTynajyhiu no pHeTpYKIMjaMa ocHrypasajyhe kosmmatije Sinosure Mowe 1
TPAKM @ KON Ce oHOCE HA 3ajMONpHMIE WK oy ¥ Betd ca JIOKYMEHTHMA O
Ipascakimjama Ban GHO0  KojH APYTH JIOKYMEHT KOJH ¢ OXHOCH 03
ocHTYpagRjyhy KoMoann]y Sinosure;

0.1 3ajMOMARaLEA Ce He TPEEH. ¥ CKIATY ¢a Sinosure NOIneomM, J1a cycneniyje
MM OTRA#E Nasaike KpeanTa;

HEMA NIAATHX obapemTems O OBIBSTHO] NPeRPEMEHn] OTTIATH 0 CTpaHe
Arenta v eknany ca Knavaynon B ([peapesena omnaama i (hisaziearse);

AKO HEjE NOCTOjao NHEAKAE Toralia] man OKOAROCT KOJ3 OPeMd MHLLBEeHY
BehuHckns 3ajMOI28AI0E NPCICTARLE WK MoMe OPeICTasbaTn 3HAMajHYy
HeraTHRHY  nposedy v Penyhamnn Cpoujn wmm mennx MehyHAPOIHIN
HEAHCHICKHY. EKOHOMUKHX. NOIHTHYKHX  HIH  IPYILTBEHAR  YCIORA,
vimvuyvivhn enaduin pejraar Penybmage Cpouje oa crpane veliyHapoainx
ArEHUMjA @ pojTNr pHIEKG WIETH  noropumse  (PUEAHCHICKOT CeRTopa
Petviianke Cpdnje, pat, rpal)ancen par, peaonyumjy, YCTaHaK, TepopHCTHYIEN
HATIL IUHIH CaBOTAKY, CTPUMMIE BAIYTHE KOHTPOAC WIH MOPATOPHjY™M Ha
maahamke IVIOBA BAM (POMEHY JAK0HA I NponMca HWiH NOIHTHYRRX.
EXOHOMCKHX,  DWHAHCHICKNX, TPrOBHHCKNMX, UPABHHX W (hHCKATHHX
ogonuocTh v Penviaunn Cpbujn venea kajux Due GHNO N0 MHILBEHY
Behupckns  sajmosasana  wenpenopyassneo  wacrasuti ca  Kopuurhemes
CPEACTERR, W

AreHT (KOjH NocTyDa mo  MHCTpYKUHjama Behubcknx Fujmonapanma) je
JA00BO/HAH NMOTBRAAME HABETEHAM ¥ cBAKOM Jaxteny 3 kopuiheme W
MPHIOKEHNM IOKVMEHTIME, VICBYIyivhR, ann de orpannyasajvhn ce ma
norwpery Hinohaua y Hotepan wirohasa na je naabed (OcHM 0 NPHXOI O
DHAG K0T |:|:|-|:|H.|1|I'|¢||_,a CPEICTARA KPS AU T} HWIHOC KI_‘l_iH |rH_i1: MR O] ABEHCA Y
QAMOCY HA NYHR 3noc kojn ce nmaha Hasohawy v oxenpy EPC Yiosopa y
BEIH CA KOJHM jé G0 Koje MOBNavese Kpeira Jar Wi 1peda da Oyie aar
Ha Han npe npeliosenor Jlatyma sopainhersa
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OJIE/LARK 3
KOPHINREILE CPEICTABA

f, KOPHUITREWBE CPEACTABA
6.1 Jocrapbame Jaxreni 13 kopumheme cpelcrasa

FAMONPUMAN  MOKE  KOPHCTHTH  Kpeawmins  apamemin  JoCTapkaked  ATeHTy
HCHPERHD NONVieCHOr JANTeRA 30 kopumheme cpeactuasa ¥4 KON Je npuioxen
MCHpEREO  nonymena Totepaa  wseohasa nomucasa ot crpade  Osaamhenor
nornscHika Minohava najkacuuje 10 Y TepheHor Bpemena.

6.2 Monyiwarame Jaxrens 14 kopumhense cpeacrasa

{a) Cragn axten wa wopumbese cpeacrara je neonoinn o pehe ce ematpary Ja
jE BELTBEAHO MOTTY HEEH M

{1) ako je npegaowenn [latym wopmmhemwa cpeacrasa Painl aan y
OREHPY E-EEPH'D.-'.[-H P TR BOCTH,

(i) ako cy sanvia ® w3noe Kopuinhema cpeacrasa ¥ ckiamy <
K navayvinom 6.4 { Banvma o wanoc);

(i)  axo ce npeaauha a ce cpencTa npenowenor Koprumhewa cpeactana
ymate na Paayn wasohana;

fivl ko je nponpaliedo nponscHo momymesos [Morspaos wssohada wojy
je nornnean Ownamhedn NOTHRCHAR WiRolaua, vemeyuy)vha [lpaTehy
JOKVMENTALM]Y H CBE APYTe NPHAOTE (YKOTHED HX NMa) KojH ce ¥
ILHMA HABOAC, 8 ¥ CEAKOM COYYaly ¥ opMM 0 CAOp#HHE KOJH CY
mronomarajviin 1 Arenta (KojH NOCTYNE N0 WHCTPYKIHjana
Behmmernx 3ajmonanatia); #

(v ako je nornscad o4 cTpane Osiamheror nornncHnga JajmonpHMLEL

(b} 3ajvonpasaoy he Aresty wam ECA  AreHTy JOCTARHTH CBA  10JETHA
AGEYVMEHTE HIH APYTE JIDKEC Hl'.'lj-l.' ?El._i.'.lﬂlll.'!']”r[i-lu MOKC PE3YMHO TPEGEHTH M
KojW oy v Bedd ca npeanoweniny Kopuimhemwew cpeactasa » [Tomepiom
mapolana wan Tlparchom A0KYMEHTAH|OM Re3aHOM 24 TO NPSLINEEHO
Koprmheme cpeicrapa,

i) Camo jefan Kpeamt oo Mome Tpamwin ¥ ceakom 3axtesy 3a koprmbcese
CpesTeTARL

6.3 Orpanmuaea Koprihemsa KpeInTENy cpeacTana

(lelM akp c¢ AFeHT He carmascH apyrasnje ¥ mucano] dopsu (nocrynajyhn no

VINYTCTRHMA Behunoxny 1ajM011Ra11a) He MOREE ce MOUTHETH BRI Ol jennor 3axtess
@ KOPHIThCHE CPeacTil TOKOM [¢AHOT Mecea,
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ir,4

fr, 6

Baayra m minoec

[aL)

(b}

HBanyvra HapeacHa v 3axTeny 314 kopumhese cpeacrasa mopa OHTH CBpO,

H3Hoe npeuioEcHor KPeadTa Mopa OMTH HIHOC KOJH HE  npesamyje
Pacromomied EPEIiTHA CPEACTRE M HE MIHOCH Mabe o 1000000 eepa o,
}'IFIZ!I.'IH K} Iil.' HEHDOC BMOHM, OHR FrH.!l['lH I-HII H jL'_LI.!:IEIh' Pll‘L"]IH.'Iﬂ'l'.HHHHZ‘r‘I HF'L'_.'II'I'I'H!IIM
-:."FI-L"_.'[L"TBLIMEL

Yuemhe Jajmoaasna

{2}

(k)

(ch

AKO CY YCIO0BH JeiHicAHH 0BHM YTOBOPOM HCIIYILEHH, CBAKH 3ajMonasal
he cooje yuemhe v Kpeaury craspTi Ha pacnonarasme Aresry go 11:00
JaC0Ed N0 LEHTPLTHO CBPONCKDM BpemeHy. Ha Jatvm xopnmhema. npeko
choje Kannesapnjc apat#vana.

Hanoc yuemba ceakor Javonaena v ceakon Kpegsery Re G jeamax yoeny
HLroBiy PacioioiiBiy  AHTEEOBIHHY CpeacTaEa b PacimonosmnaHs
EPeHTHHM CPECTBHME HENOCPEAHD MPE JaBA A [“:[H.-'_.'[I'I'EEI.

Arent he obDasecTHTH cRaKor 3ajMolasua © WIHOCY cRAKOr KpeauTta o H3nOCY
meroaor vaemrtha v Tom Kpeanry no Yrephesor apesena,

OrkainBan.e ANraEoRanny CPeIcTaRd

AH S OBRLHE CPCTEA, El:.'lj& ¥ T TPCHMNTRY  HHCY IJL'J':I:JPHIJJFLIL'I][L oube CLUINEEL
OTEATaHA Ha Kpajy [lepHoad pacnoaoKHBOCTH.
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7.1

==
L

.1

(VIEBAK 4
OTILIATA, MPEBPEMEHA OTILTATA H OTKAIHNBAHE

OTILTATA

Ornaara Kpeanra

{a) Jajmonpnman he Kpeapr oriiamiri v 20 jeHAKHY paTa Take e he crakm
Maryma oTsare masharm HIHOC KOJH cMatbyje CyMy reormabenor Kpenura
3 1120 Kpenura koju je 3ajvonpimall HosaiMuo 10 wrsapaa Doc/0Bama y
Murxeny nocrember fana [lepHoila pacnofomrBOCTH.

ih) Pare nanegene v craey (a) dnhe nigahene kao mme ciean:
i1 mpEs Takea pata qocnesa o Ouhe noaTies va Jlarys npee oTnaaTe:
{ii) Jajmoupuman he BacranETH A ornnahyje ocTane pare CcRAKOr

caegeher MHarysa oTnagre ¢Be QoK CC HE OTIJIATH  UEIORYTAH

Hencnnahenn wiHoe Kpeanra.

{c) Jajmonpasan he OTNRATHTH cBe HeotnaaheHe WIHOCE HA KOHAYHW JAaTyM
aocieha,

T om0 bR

FajMONPHMEL HE MOKE TIOHOBO 12 noajmy Gane kojH teo KpeanrHol apammsan
koji je oriviahen.

ANCoayTHE ofaBela OTIIETE KpejnTa

Yajwonpinan notephyie na he Gum y obase3n g4 OTILIATH CBAKNA Kpeawr v
NOTOYHOCTH ¥ CEMY ¢a YCAORHMA OROT ¥ roBopa, He3 003Hpa B TO W0 he npmxon
on 1o Kpenura G pennahenn anpextno Hasohauy.

NPEBPEMEHA OTILTATA H OTKAZHBAILE

Hemagouuroct

Ako 1 JajMoaBna NOCTAHE HEIAKOHATO B4 ¥ U0 KO10) NPHMERHBO] JYPHCIHELR]T
WEEPIUIH HEKY O CBOJHX OOGRC3 KAKO Je MPONHCARD OB Yropopos HIH g
sancnpa nan oapaEapa croje ydemhe ¥ Kpeanry, Wil NOCTHHE HEMKOHHTO 5

Guao kojy Moapysuniy FjMo asla 28 To YHIHI:

{a)  Taj Jajmopasan be oaMax HAKOH MTO IOCTAHE YIOGHAT G0 TAKEHM aorahajeu
o TOME 00aBCCTHTH ATeHTa (Koju he oaMax odarectiin 3ajMonphmial;

b} PacTiofokiBa aHTAM0RARA cpe/icTRa ToT JajMoIasia he OHTH OTKAIAHA OaMax
HAKON TIT0 ATEHT 0 TOME ODaRecTH JapMonphmia i

M2




(c)

Y mepi ¥ Kojoj yuewhe Jajmosasiaa Haje NPEHETO ¥ CRIaAy ca crasoM (d)
Koaayavne 8.6(d) (MTpaso 2avene @il PEapeMena omniama § OmEasuearse v
ge3n co jeduncmeenin Jaivodasien), 3ajmonpunan Be wenoarirn yyenfe
ror Jajmotasua ¥ Kpeanty nocnenmer 1ana Kamarmsor nepHoia @ crakn
KpeanT Koji Q0CNepa HAKOH 10 ATSHT O TOMe 0DaRccT 3ajMOnpUMIL (4 18
HHE PaHHC O] MOCACOHCT JAHA JAKOHOM TTPHME RN Ipeje nepuomTal o
parosapajyha AHrasosana CpeacTra 3gjvoaanua e Guin paMax oTkasaHa y
winocy Henmaheror yyemha,

R.2 Marepujaine nimene EPC Yrosopa

Viommeo 1ohe a0 Marepujannux wimena EPC Yroropa Ges npemsonsor onobperma
AreHTa (Kojn moeTyna no nuetpykunjavda Behunckux 3ajmoaasaua);

(st
(b}

Fajmoesin vehe wvatn obasesy 1a dunancupajy Kopsnheme cpeacrasa: u

aKo Tako mmxTeRajy BehnAcky 3ajMOotasin, W NoLI0KHD JOGH]AILY TpeTXOoIHE
CAINACHOCTH ocHrvpasajvhe komnamuje Sinosure, Arewt he oDaBecTHRIIN
JajMonpuMia He Mame o1 ner Pagwwx Jasa pasaje, oTxazatH VEyTIHG
AHTAKORANA CPEACTRA # IPOrnack che Hemahene KpeanTe o/IMay JOCTemns i
NAATHBHM SQELN0 Cf KAMATOM M CBHM JPYIHM JOCTIETHM TPOTTKOBHME Npesi
Jokysentusa o (pUHARCHPaLY, Hakod wera he YeynHa anrssosana cpeicisa
GMTH OTK3IaHA W TH HEMVIAhe HH HIHOCH TOCTA]Y 0IMAX JOCTIETH I IUTATHBH,

8.3 [Morahaj koju ce oamocn Ha Sinosure noaney

Y romrko ce neck aorahaj KojH ce aHOCcH Ha Sinosure mooncy:

(al

b

()

ECA Arcur he oamMax HAKOH WITO NOCTANE YIO3HAT ca TakrumM aorafjajem o
ToMe oBABECTHTI ATCHTA (EOjH Tana Mopa oaMax obaseetinti 3ujMoupusMia 1
Jajmoase);

Jajmogasan wehe durn v odasean g punadcnpa Kopumherse cpeacTasa: o

vioauko Jajmogasal tako Gvie aaxtesao, Aresr he, yv3 obascwrtasame
Jajmonpumma Hajmame 20 Paaumx gava pasuje. oTeazamn  Pacnonosues
anraskoBana cpenctana Iajuorarua W nporaacuTn yuemhe Tor Jajmonaria y
ey Kpeaurinsa, jeIno ca 10CnenoM KamMaTas 1 CEHM APyIHM HIHOCHM
AOCTIETNM HAH HEHIMUPEHIM npeMa JJoKyMenTuMa o (JHHAHCHPEbY, HAKOH
yera e AHIBRORIHA CPEACTRA TOr 3ajMOIABUA O0OMax OpecTatd ga Oyay
A0CTYNHA 3 Jamke Kopumbheme W cBH TakBH Kpeawrd, JA0Cnete kamare W
APYIH HIHOCH HocTahe 0IMAX J0CNETH 0 ILUTETHEH,

.4 HofpoBo/bro oTKAIHBNLE

la)

Vi ofapeyy 100Hjaka NPeTXOIHE COrBCHOCTH ocHTYpasajyhe wompnandje
Sinosure, JajMOBPEMEIL MOKE, AK0 AICHTY Ja HPSTXOIHG ODaBCHITE
Hajsmarbe 30 Paguux java panuje (0am kpahm pok kojl Jorosope Behuncku
WMUABIH), A8 OTKEKY Pacnonmgnsl KpeldTHA CPeacTBa ¥ LEAHHH HIH
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B.6

DHAD KOjH JAeo (Upn semy j¢ MUHMMAIHR Hinoc 5.000.000 espa). Craxo
OTESSHBAMRE ¥ CEIAY ca OokoM Kaaysviom 5.4 amavajue he csamii
AHIMKORARA CPeaCcTEA 3a)MOARALL.

(b} ¥ crmazy ca osom Knayavaom HE o jeano  100poBOHO  OTKA3HBAH.E
USEORYTTHON WIH G0 KOr Jeia AHCmkoBaHIs cpencTana 3ajuotaeaua nehe
Ot nozeosseno npe kpaja llepmosa pacnofowHBOCTH, OCHM ako ce
nperxogne ve aoduje notepaa Arewra v nueanoi dopMiu (3a payve
Jajmojanna).

Jofipososna npespevena ornaata Kpeuira

(a)  JajMOnpHMAL MOKE, YEOINKD TOCTABN ATEHTY HPETXOaHe oO0aBCIETCHE
HEJMame TPHOCCeT Paanuy gans panuje (naM HakoH kpaler Deplois oko Ko
ce carhace Behubckn 3ajMOJaBul), TPERPEMEHD OTIVIATH USIOKYIEH I
OHI KOJH de0 KpeanTa (vEOIMEO ce npespemeno otnaahyje aeo0. 10 Mopa
OHTH 80 KOjK cMamwyje n3noc Kpeawta v MBHRMAIHoM wmocy o1 3.000.000
ERpa).

{h} Kpeanr ce MoMe OpespeMcno OTIIATHTH CAMO HAKOH [TOCOCTHCT TaHA
Mepnoaa pacnonosusoc e (M 2ke je pasnje, oHla laHa Kata Pacoomosuea
CPLiACTRI WIHOCE HYT )

() Caka npespemena otoara npesa Kayvavan 8.5 mopa na menvis obapese
Sajmonpuvuna v ckaty ca Knaysynos 7.1 (Ommvama Kpedwma) v ofprvTom
KPOHOIGIIKOM Peay.

[pane saMene WK 0TILIATE B OTKI3NBA LA 00 DHTALY jeanor Jajvmonasna
{a) Ano:

(i U0 KO H3HOC TOATHE  OHI0  KOM  3ajMOIasuy o4 cTpase
Japmonpumua mopa fumi veehan v eknany ca crasom (¢} Knavivne
13.2 {Epvmo nopei): wom '

(1) Onno kojn 3ajaogasan tpasn pedyiaanny o4 Jajuonprmns ¥ craay
e Knayaynom 113 (Mopecka pedowdaygnfe) mnn Kiaysynosm 14.1
{Mowehanu mpomxosi),

3aAjMOTIPHMEN MOME, 10K OKOIHOCTH KOje A0BOE 10 3aXTéna 3a 1o noschame
wi obewreheme  Tpajy, #0041 YCOOBOM  APETXOMHON  ooOpeika
ocHryvpasajyhe KoMmansje Sinosure, BaTH ATEHTY 0OEREIITERE O OTKATNRARY
AHTAROBIHHY CPRICTARD Tl 3ajMoaarua ¥ CROJHM HAMEPAMO A0 HMCHH
vaemhe vor 3amonesma v Kpeanty wam ofiascern ArcHTa o Hamepn o
sameHn Tor 3ajMosasua ¥ ckaaay ca Kiavsyiosm 8.6(d),
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ih}

(<)

(e}

=

[lo mpujemy OGLBEUTTELE O OTKASHBHRY 113 FKaavsvae 8.6{a). Pacnonomknaeg
AHTAKOBIHA CPAICTEE TOr 3ajMonania Gube (IMax CMiabceHa Ha HYTY.

Moctemher NaHa chakor KaMaTnor nepuofd Kojn oo 3aRpildsa HEkoH W
FajMonpumMan A0CTane ofaBeiTeRe O OTRIMBAILY I3 Knaviyae 8.6(a) (Han,
aKe je pamsje, JaTYM KojH je JajumonpusMal Hasco ¥ TOM DABEITERY |
Jajmonpasad he omaaratr yuemhe Tor Jaivosesga ¥ Tom Kpelurty n
oaropapajyha AHPDEOBAIHA CPeICTEL TOI ajmogasia he OHTH  oaMax
oTRasana ¥ wiHoey oraahenor ydetha.

AKDn:

i) ce Guno koja en okonsocT aefmancana v Kaayiwm  8.6(a)
MpHMCcHayje Ha FajMosanti; nim

{ii} JajMonpUMaL nOCTaje 0DABEIAH Ml AaTH OHA0 KOJH H3HOC Y CHARLY
ca Knaysvinom 8.1 (Heawonumecni).

JajMODPHMELL MOWKE, ¥3 IPCTXOIHD MOCTABRBAMKE ODIBCIITERA HE Mabt (il
Tpuaecer PanHmx aHa panuje ATENTY W TOM JajMonariy Bo¥3 J00HjaEe
NPETNOINE CArNATHOCTH OCHTY pamajvhe kounannje Sinosure, IAMEHHTH TOP
JajmoneBla Tako WTo he JaxTesRaTH 08 101 JajMoaaeua (v MepH ¥ Kojoj je
JaKOHOM JJ0MB0keHO, SajMogasai he) ga npencce ¥ cxnany ca Kauyaynom 23
(Mpaaere Jafuodacatia) cBa (A HE CAMO 1E0) CBOJa Ipasa 1 odaseie mpema
opoM Yrosopy 3ajMotanmy win Apyroj Gatiy, GHHAHCHICKO] HHCTHTY L],
TpyeTy. onTy wiH ApyTaM HHCTHTVIIHjaMa No oaabapy 3ajMonpaMia B ako
j& NPHXBATRHBO 3 ocirvpasajyhy xosmaniyy Sinosure, 4Hve oc norephvie
ILETOBE CIPEMHOCT [ TPEYIME W TIpEYIHMa cre obasese Famoania Kojp
ApeHOCH Mpaea # ofarele y cknany ca Knaysymom 23 (Hpouene Jajvadacaia)
N0 KYAOBHO] IGHW ¥ TOTOBHMHH NIATHBG Y TPEHYTRY NPEHOod ¥ MIHOCY
JEHAKOM HEWIMIPEHO] CTaBHHILE yaemha TOr 3ajMoLaBia ¥ HCHIMHPCHHM
K peaimina 1 Bt JIDCIenny Kavarams (akoe Arent Hifje 30 00aBeIITe ke
npesa Knayvayan 23.9 (Hponopyuonaine miaharee wauame)). HakHamm sa
mpeBpeMeHy OTTIIATY M APYTHM WIRDCHMA (IATHANM A petannm 1a yyemhe
npenma JokyMeHTHMA O (pHHANCHpaR:Y.

Ha sameny 3ajMogasiia ¥ ckaany ca Koaysyios 8.6(d). npuucmwipalic oo
enenelii YCnoBH:

(1] FajMonpUMalt HEva MPasa 13 3aMeHn Arenra;

{ii) m Arent up JajMOLARMT HE MOTY BMETH ORI0 KAKBE ofanese no
MY HIUHGECILA JaMene $a JajMotama;

(i) o amemeror 3ajmoiesua ¥ ckaaay ca Kmaysyaom 8.6(d) un ¥ woM
Cyuajy ©f He MOWE TPAKHTH i NI3TH HHTH @ 8 OapexHe TR
Kojix  HakHagza AoOHjeHHX 01 Takeor JajMojasua ¥ cRAMAy <a
TorysenTHma o (pHancHpamy . 0
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BT

H.H

(f)

(ivy  Fajmonpaman be GHie v 00aBSIH 18 NPeHece CROja npasa i ofasee y
crmaay ca Knavaviom B.o(d) caMo kana je npHMEHND Che HEONNOHe
NpoBepe “VIOIHA) CROF KAHJEHTA WM [Ipvre CcOH4HE [poBepe v
CKNALY CO MEPOIABHIAM JAKOHHEMA 0 NPOTHCHMA KOjH C& OIHOCE HA TAj
e,

Jajuoaasarn Be obasuTn nposcpe onkcana ¥ Koavavon 8.6{eb(1v) anv Gyae
PAIYMHO NPHXBIT/RHBG HAKOH JOCTiR/baka 0DaBCIITeRa 03 Knayiyne §.0{d)
n obasecuhe AreHta B 3nMOnpEMUa EATEa OYIE COPOBEO CBE HABCICHE
NpoBepe,

Orpanmsensa

la}

(b)

(<)

{d)

{c)

£

Cea obapeurressa InjMompusig 0 oTeaey 0K npespesenaj ornnary he npeas
oB0] Knavaymn & OHTH HeonoiHba i, OCHM VKOJIHKG G2 ¥ 0BOM ¥ TOROpY He
T['D:IHIBII CYNPOTHE HATHAEA. .:I_C‘[I:I}{H}IE“-E]'IC AATYM HIH JaTyMe Kald 'I'PEﬁEI
MIAEDINATH PENCEAHTAH OTELAY TUTH NPpEEpeMCHY OTINI-ETY. E&d0 0 H3HOC TOT
OTKA3d HTH NPpEEpeMeHE OTTHIETE,

Crakn nperpesMeHs OTUIATA 10 0cHOBY 0BOI Yrosopa gpummbe c¢ tajeano ca
Uﬁi:ﬁ]'-lj-‘]l[l.‘lﬂ!‘tl HAMATOM 1 NPeRpebcHO oriahenrn wimoe M Guhe HpeC T
HakHaae 38 (ICTY IS 0] VIOBOPCHHE POROBA. Lo mpen Illi'L'- K ITCHATTE.

FajMONPHMAIL HE MOEC TOHOBO mosajMmuTH Ouac ko geo Kpeawrtmor
APAHAMAHD KOJH ¢ npeRpemero oruiahes.

1I'|j?lfl:1.’lﬂﬂﬂ|| nehe omaarwrn nam NPERPEMEHL CITTLRETHTH 1S le:.-'nr: HITH
OHID KOJH BEroR 180 HHTH OTKATATH Le0 WM DHAO KOjH Je0 ANramoBaHmy
CPEACTORA OCHM ¥ DPEME B B HEYHN  HIPHAHTO  dedunmcanmns  obmm
YroBOpos,

Hli_'il;‘..'J;HH HEHOC ¥ EYITHEX aHGROBAHNY CPCACTARA OTEARAH Y CRIADY ©d OBHM
1'."'II'L'l]il'.'lrfllifll'u'l HE Mowe GHTH h'tll:]'llrjt THaHOBG CTEEMEH Hil Paciiomaribe.

AKO AreHt npasi obareiimerse v ocknany ca Knayvaviaom 8 onuax he

OpUMEpaE T ODARCITELA MpocHeanT IajuonpusMiy W 3ajMogasny. ¥y
MMBHCHOCTH O cay4ajn 1 o ECA Arenra.

Y¥ROMHKO j¢ NETOKYNEH A Gumd koji geo vuemha 3ajmonania ¥ Kpeanry
orrurahen wian npeapemeno ornaahiien, evarpalie ce o 1¢ HIHOC AHTAROBAHAX
CpeacToBa Jajvoaasia  (jeaHas nHeey  ysemba ko jé ornaalen  win
npeppeMeds  raled) MOHHINTEH HA [aTyM  OTIATE WAH  NPeRpeMenol
mnahamse,

[Ipnmena npespevene oraare

Ceaka npeapemcHa otmaata Kpeantd v cenany ca Kaayvivaom 8.5 (Tofpoansiia
mespe ek omrama Kpeouma) npusesinsaie c¢ nponopusoHaTio yueihy ceakor
Fajmoaaeua v Kpeanry.
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91

0.2

9.3

OJEJBAK 3
TPOWKOBEH KOFHITREIA CPEACTABA

KAMATA

Odpauvy kamare

Kasmatua crona wa ceakn Kpeowt a ceakn Kamarun nepsoa npejcTarmba
TPOUEATYATHY CTOMY Hi MOIHIIILEM HHBOY KOJY SMjeino e

L&)

{b)

Mapea; n
EYPHEOP

Maahame gavare

Fapmonpiasan he mnaham gocneny casary 34 ceakn Kpenwr mociemmer Gana coaKor
KaMarnor nepyon,

FaTesHa wasmanrd

fa)

(b}

ARO 34JMOTIPHMAL HE NUETH HIHOC TUATHE no ocHoBy Jlokysenta o
fHaHCcHpaky Ha aarvud  gocneha, wasara he ce odpauynasate Ha
HEHIMHPEHH HIHOC 00 Taryma docoeha qo marvma creapror mnahaia (Kakoe
Mpe TAKO W HAKOH Mpecyie) no cronu, v cenaay ca Knavaynom 9.3(h), koja je
asa mpouentsd (2,00%), Ha ronHibkes HABOY, BHIIA OO cTone kaja G ce
mahaaa s je 3KaCHEH HIHOL, TOROM epHota Hennahama, unnno Kpeanr
BANYTH ZAKACHENOr Winoch 1 ciaeaehe Kamarhne mepuoge. v Tpajansy CEAKOT
o0 WHX 1o onadupy Arewta (nocrynajyhn pasvmmo). Ha saxter Arenra.
Fajuonpanan e oavax weepmaTa naakame gamare o0pauyHATe ¥ CEIATY ©a
Knmayaynos 9.3,

ARG C¢ SIKACHEH HIA0C CACTOH 01 Henor KpeamTa, HAH meroso 1ein. KojH
NOCTICRA HA JTOH KOjH HHJE NOCICLbH Jan KaMaTHOr nepioda ¥ cMEcty 1ol
Kpenmra:

(i) npen Kavartan nepuon = Taj sakaceHean minoc he wwarn Tpajame
JeHaK HeHcTeRnom neny Texvher Kanatvor neprona Kojn ce 0IHOCH
ua Taj Kpeant: u

(i}  FasMATHS CTONA KOj@ C¢ NPHMEBLYE Ha JMEACHETH HINOC TOKOM TOT
npsor Kamarsor neproga he G roanmse W 1sa npoucHsa (2,00%)
RHINA 07 CTOME KOjd O ¢ NPHMeHkHBANA J[3 SMEACHEH WIHOC HHje
A0CTIEn.

JaTeina wkamara (ko uje naaleda) koja HacTaje No OCHOBY IMKACHEIOT
HInoca he ce A023TH HA 3KACHSTN AIHOE HA KPajy CEAROT KaMaTnor nepaoaa
NpHMEENBOT HA T4] IaEacHe I winoe, any he ¥ aase OUTH OAMax Jocneas u
LUK TF R
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0.4

10.1

10.2

(0.3

104

OGABCIT CEE 0 KAMATHHM CTHImaMa

L) Arent He oaMax oGasectdth Jajmoasene u Jajvonpumua o yTaphisamy
KAMATHE CTONE [0 DBOM ¥ TOBOPY,

i Arent he oavax obasecTiTh Jajmonpumia o ceuy CtonaMma (puHAHCHPARA
Knje ce oaHoce Ha Kpeaur,

KAMATHH NEPHOIH
Kamarinu nepuaen

[Mepuon TOKOM KoFa je CRAKM KpeanT HeHIMHPEH fuhe nogeped HA YIACTONHE
Kanarhe nepuoie. o1 kojux he ceasy (0cHM npeor Kamatior nepioia 3a 1aj Kpeaur,
xojn he nowern wa Jarym wopmiherma CpencTail) SanoueTd HOCICALeT [@Ha Tor
NPT Ko IS TEPHOL

Tpajasse
(a) Mocnemmy nan Kavarsor nepaoma Kpeowrta Ouhe aaTym  KojH panuje
HACTYTIN:
(1) naTyM KOjH Bactynn mect Mecenn HakoH npROT Aana KamaTHOr
el LN F

(i} mocaemsn aan Kavarnor nepioaa uno kor Jpyror Kpeanra: o

{iii)  npea Jarym 01URaTe KOjW HACTYTIH HAKOH NpBOT JaHa 7ol Kasmarnor
nmepHOIE.

(b Kamarun nepuoi Kpennrta de mowe OWTH AVER 04 KounauHor garywa
apcneha.

Hepaann pame

Axo ce KaMarsin nepol Jepluass Ha Jan koji mije Pamu aan, Kantaruu nepion he
ee Y TOM ¢AYHA)Y SaBPIIATH NPBOT cacncher Paanor nasa ¥ KATEHJIAPCKOM MEcelly
{YEOIHMED ' HMA) MM NPETSONHOT PaIKOr Jaka [y Cynpe HEON |

Komcouamiaunja kpeanra

Ago e aRa o erme Kavaraux nepuona oaHoce na Kpeanre i Magajy Ha HCTH J1aH,

e Kpeawrn Be ce RONCOMMIOBATH, W tpetpabe ce kAo jennncTeeHl Kpeant
nocAcaker gana Kavarnor nepHoas.
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[1. HIMEHE ¥ OBPAYMYHY KAMATE

111 Mpecranak sapehenns pedepera TR CToON

[a)

(1)

KamMamna cTona Ha 3ajam Mome Ce HIBECTH 1 pedepelitine BpelHOCTH KaMATHE
CTOME Kojd jecte AW Mome v DvIVAHOCTH NOCTATH DpeIMeT perviaropHe
pedopuae. Pervnartopn cy ykazanm wa noTtpedy ynorpede anTepHITHBHHX
pelpepenTiHN cTOMA 38 Heke o4 Oosux pediepeHTHHY CTOMA M. Kao peavirar
Tora, Takee pepepenTHe crone (i) smory ppecratm ga Oviay v ockmagy ca
BakelHM JAKOHHMA 0 NPonRCHMA, (11) MOTY DHTH TPAjHO YEHHVTE Wwiim (i)
CE MOMWE NPOMEHHTH (CHORA KOJA ce KOpHeTH 3a norpebe obpayyha. JIMBOP
NPEJICTARTRA CTOMY 10 Kojo] DaHRES JONPHHOCHOLE MOTY J00HTH KPRTROpOHE
ﬂmﬂjlﬂ'lil.t JEAHA Of apyre WA TORIOHCKOM MelyOaHKAPCKOM  TPHRHILITY.
KaMaTha cTOMA A 3MoBe JeHoMBERORAHE ¥ eEpRMa YTBphyje ¢e nommmen
Ha Esponcky mehyoaukapexy gamatuy crony (E¥PHBOP), roja Tpeda aa
MPEACTABBA CTOMY No Eojoj Oamke AonpuHocnous sory nplBAsum
KTROXPMHE NOSAJMHIE jeane o1 ApyrEx Ha wmehylankapekom TpHIITY
Erponicke vauje, Y jymy 2007, roaune. Gpuranced @usHaHCH]CEN peryTaTop
(FCA) objamno je aa on kpaja 2021, roaune, puwe pehe caoperosaru mami
axTesaTi o OHao koje JIMBOP [lanen damke, Gauke nonpunocuonn ICE
JHBOP-y, a1a najy korauuje ICE Benchmark Administration Limited (3ajeano
ca BHNO0 KojuM NpaBHiEs cacadeHnkoa. ¥ Jakes Tekcry IBA™) sa norpebe
ypasbatei JIMBOP-om on crane [BA-e naxon 2021, rogune, [Mocaeanmo,
moryhe je na nodesim oa 2022, ronune, JIMBOP anme nehe Surn noctyman
HHTH Te ce cuarpatd ogrosapajyhoM ctonoM Ha oCcHOBY KOje c€ mory
OUIPCONTH KAMATHE CTOMC 0 Mjuose. ¥ cReTay oBc MOTYRHOCTH, ¥ TOKY CY
MHEIMJATHES JARHOT W OPHEATHOD CEKTOPE ¥ UHLY HICHTHOHEALHE HOBHY
HIAH adTepHaTtHBHHY pedepeHTHHX CToNa EOje O 8 KOPHCTHAS YMECTo
JAHUBOP-a, Ciowgwe wanusjamuse ¢y seh v Toky WM 6w Morie dwrn v
OyvavhHOCTH ¥ UHRY  WICHTHHECBARA HOBHX UM ANTEPHATHEHIX
pelepenTHNY  cTOmA, HMAW ¥ Hekmm  coywajerwma,  npuaarohapama
METOON0THE 34 apyre pedepenrie kamarae crone, kao wre je EYPHEOP.
Crpane cy carfacHe 14, Kao pesyiiTal rope OIHCaHHE OKOIHOCTH, Mose aohn
a0 aasiene [pikaza pedepeaTHE cTONE.

Hu jeqna (pHHARCHICKA CTPaHa HE FAPAHTY]C WHTH NPHXRATA OJIOBOPHOCT
HHTH he CHOCHTH QIIOROPHOCT ¥ RCIH CA VIIPARLAILEM. OIHOUTEREM 1
OHB0 KoM IPAVTHM NATARSM pezanuy 2a EVPHBOP uan apyry pedepentiy
BUMOTHY CTOMY WIH K ATTePHATHEHY HIH BOELLIHY HIMCHCEY CTONY, ¥
ckanay ca Kuayaynom 11.2 (Hedocmymmocm Rovrane omonre), YERyay]yhu
Wil He orpaHHuaBajyhie ce Ha TO 14 W je cacTas MAH @ M Y
RAPAETEPHETHRE OHI0  Koje  ANTepHATHRHE, HAKHAIHE HIH  3aMeEHCKE
pedepeHTHe CTONE CAMMHH HHTH 03 W TeHEpPHINY HETY RPCIOHOCT MITH
ekonovesn expueanent kao EVPHMBOP wam apyra pedepentiz gamaria
CToma wan ga an be nvamn pern obum i aHEBLIHOCT Kao EYPHBOP wan
TAKBA APYra pepepenina xaMatHa o P NPEKHIA WIH HESOCTYIHOC TH.




1.2

11.3

1.4

Hepoerynuoor Kornpane crome

fa)

(b}

Humepnoauparna Kemupana cmona: YEouuko Huje goctyvina Kornpana
crona 3 EYPHUBOP wa Kamarnn nepuon Kpeanra. npusesunr EYPHEOP he
o Hurepnojupana Kotupana crona 33 nepuod Kojd je jeHak Ty#HHH
KasarHor nepuoga Kpeanr.

Tpowiosu  cpedemasa: Yeoawko nuje gocrynna KoTtupana cmona w
EYPHBOP sa:

(i} CYPO: HIIH

(it} Kamamuwm nmepwon Kpeawta #® HHje  soryhe  odpauysaTi
Hureprionmpaiy KaMaTiy CTomy,

uehe Gury EVPHBOP-a 32 taj Kpeaut, w tana he ce npuvemunaryn Kiayzyna
L1.4 { Tpownorn cpedemana) wa Taj Kpeont 32 1aj Kamarsan nepuos.

Mopemehaj wa T pasmry

YEOIHKO Npe 3aRpiieTia nocnosama v Jloraody Ha [lad kotaduje 3a pencBaHTHH
Kamamim nepiog Arent neduje ofaremrrene o7 Jajmoaasia wim Jajmosasaua (amje
yuemhe y Kpewnry npeaass 409 Kpeawra) na G0 ueHa werosor §usancupass
yaewha y Kpeanry uz 0ua0 kor n3sopa KojH Mose pasysie madparh Guna seha o
EYPHBOP-a, ouga ce npusersyije Knavavna 11.4 (Tpowrosy cpedemasa) na Kpean
5 Ta) KaMariu mephoj.

Tpomxosn epeicrasa

fa)

(b

¥xoorko ce oBa Knavzyna 114 npusMesd. KaMarHa CTona ceakor yiena
Fajuoaarita ¥ penerantiod Kpeauty ma penepantan Kamatdu nepaon dnhe
LIFEJLI_'::'H:T:.-'H.I'II-HL TR CTOME, I{I:'l_'i.a.j:E '36!”}:

(i} Mapme: n

(i) CTOHE O X0joj je ohaseuImed ArgHT 01 cTpaHe Tor 3ajMoIasUa mro je
npe HIBOALHBO H Y CRAKOM CAY4my Hajsacume net Pagnnx nama npe
Jatysa apocneha kamare za nnahame ¥ o mResd ca tam Kamarsu
NepHOAOM, KO HIpEKaRa Tpomkome duinancupama yuemha Tor
pelepairaor 3amoaarua ¥ Kpeanty, nepesno oa Tora 03 Kor ¢y
I!I'!BLI'FIE Fl'iJ'i_'f i REER) I.I'J'-i.lﬂ':li-.‘l.ﬂI!1 KA TTEMICH TYRTHY FIVIHITHY STy,

YHOIHES ¢c pBE Koavivad 114 npumedn 0 ATEHT HIH 3ajMOAABALL TAKO
saxTesay. Arear wim Jajmozasan he vhiu y nperosope (Ha nepHoi He AVEH
1 TPHISCET JaHal ¥ OWbY  J0TOBAPAMA CYOCTHTYTHENE OCHOBE 34
I'.1,'l;|'ll:!':I]-I BAH.E KAMATHE TS,




11.5

1 1.6
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() BHIo Koja aATePHATHEHA OSHOBA J0T0oBOPCHA ¥ ekiaady ca Kaaysyiaom 11.4(h)
DHhE, V3 IPETXOAMY CArNacHoCT JajMonasata n JajMonpasia, obascivivha sa
cae Utpane.

Ofasemen¢ 3ajMonpumia

Yeomuko ce Knavayna 114 (Tpowwosu cpedemaaa) npusmesyje. Arent he, wuw 0
Gvne morvhe, obarecTim 3apmonpumia.

Haknala 33 00 viambe o YIGBGPHAY PHEOBA

(a) Jajsmonpisaln he, v poky o1 TpH Paana gana of saxresa ynyheHor o1 Crpake
KpeMTHOr apamkMana, niarnTa Toj CTpadn kpelnTHor apanscvana Hakwany
11 QICTYNAIRE O YIOBOPEHHX POKOBL NPHOHCHEE USTOKVIHOM HIH Jeny
Kpeanta wan Henpahewnor manoca koje je naMmpHo 3ajMOTTPHMAL JaHa KOjH
Huje mocaemse nay Kamatwor nepiovia 3a vaj Kpeant wnn Hennabeun n3noc,

(b Crarn 3ajmogasar Be, g Dve patvMH0 HIROUBHRO 8 HAKOH 10 ATEHT TO
WTPEKH, JIDCTABHTH MOTBPIY KojoM ce noTephyie HiHoc Hakwame m
l:],'].C"I'}'I]ﬂIhE 00 '_l-'f'l;.'Il‘IIJFIE‘HHK POKOED 53 CEAKH Easmarun I[EP-J[I.'H.I.

HAKHAJE HSINOSURE NPEMHJA

Haxkmaga 30 anrasopana cpeicTna

[al Fajmormprsan be mamamr AreHTy (38 pauyH cBRKOT JAJMOMARIR) HAKHATY ¥
HIHoCY O 1,5 npoienTa rofHnse Ha Pacnoflodiia aHrasoRans cpeioTea
Jdjmonasua 3@ Bpese Tpajama lleproga pacnonownecctd (. Haknaga aa
ANrGKEOBana cpeicrasa’).

ik Hocnena Haxnana 18 anTawoRaHa CpPeacTRa NAATHEA jé NOCNeTker Rana
CHAKDT I‘IEIE_'I\'."_"I_II'.'!II' HICCTOMSCCYHOT I'I'I:.‘"|_'.|-1[I'|-jl;|"l I-:I:.'j]-'l oc EEBI,'I]EI.H.HE. TORECM [Ti.! r_!ll'l"._'l_:l;ﬂ
j'I-\EH.' ITHNTOEHBCTH, TIOCTICI R JTEHIL []L‘]JI"H],'J_-U. ]'IH.'i.'IIIiJ.:IIZJ:H{HIHlC'I H K, }'HLJ.‘!HR’H [
OTKAKE ¥ IETOCTH, Ha OTKAAHE HIHOC ARTAMOBAHEX CPe/icTaRa peleraTHOT
FajMOTPHMIA ¥ TPEHYTRY KaJla OTHATHEIES CTYIIN HA cHAlY.

Haknana 3a apamsvan

Fajuonpuvai e muartHTd ApaKepHMa HAKHATY 38 APUIGKHPALE ¥ HIHOCY H Y
F!IDE{I-HEI!UEI ﬂ_ﬂTHHLPJ'H."I!H?r‘I }- ”IIE\I}-’ ¥ HAKHLTAM S,

Haknana arcura

Fajmonpasan he 0IaTHTH ATEHTY (3 CBOj PAYVH) arefiHjcky HAKHAAY ¥ HIHOCY H Y
poosaMa Jorosopenis ¥ [Trcvy o nakaatama.

Hakwana ECA ArenTa
Fapaonpuuan he mmarure ECA ArenTy (33 CROj PauyH) arcHUMCEY HAKHADY ¥

HIHOCY BV PORCEHME IOTORODTHIM ¥ I HOMY O HEKHTAMA.
211



Sinosure npesuja

{a) Fajmonpuman he naaTHTH Sinosure  NPEMHJY AHPCRTHO ocnrypasajyho]
KOMTAENjH Sinosure ¥ wanocy o kome he ECA  Aredt oDamecTHTH
Jajmonprvna npe npeor darysa kopumhema, vochnenehnm HInocuMa o
FII.'IIF-."EI'HHMEZ

(i)

(n}

majmmee 30 nponenats 04 YEYRE Simosure apesitje (L ARaHcHa
Sinosure npeMuja’) npe DOIHOWECKA npror 3axTesa 3a gopnhe e
CpejacTaBa;

VEYIHE Sinosure npevuja (ocum Apancre Sinosure npemije niahenc
v cKnaTy ca cTapod (1) rope) (.Oanowena Sinosure npesuja®), koja ce
naaha Ha JaTyal KOjH je panmu o

(A)roaHsy gana on garysa naahamka Asanche Sinosure TIpEMHIE;
H

(Byaarys Ha kojH Paune nekopiinhedocTd KpeinTa Hpemant je
Panno niuahama npemuje,

(b} FapuorpUMan r|-:11'|-'=p!‘|-}'_ie oa

(1)

{it)

{iii})

Hinjenan aeo Sinosure npeMuje ce He Mowe Pediy HIHPATH 13 BHI KoT
prLAGrA, OCHM Y1 nocebno ogodperse ocurypasajyhe kowmmanuje
Sinosure;

nako  JujMonpesan  mome arpaknre ga ECA ArewT  Tpakn
pedynaaunjy Hia0 kor gean Sinosure npemuje, B jenHa CrpaHa
KPeAMTHOT apaikMana Huje ¥ ofanesn 1a pediyHianpa GHID Kojn Takap
mIHOe Sinosure NpeMmje, oCHM aKko;

(&) ocurypasajyvha xomnaanja Sinosure nocedno ne onodp
pedyHIAIMjY: B

B} ocurvpasajvha xomnanija Sinosure 3ancta pefynanpa ECA
ATERTY HIHOC Sinosure NPeMie JeIHaK HIHOCY aXTeRa 34
peduiaanmy: u

ECA Arent he narnariTi JoaThe HAKHLLE 20 pediviupare, Yiji
wsHoo he vrepmon ECA Arent n 3ajstonpHMall ¥y TPeHyTEY Kald
FajMonpIMaL IOCTAEH JAXTeR; H

Kako W ce widerna chaka cysmd. Hujeada CTpdHa KpeanThRol
apawmmana mehe Gwrn oarosopsa mpeMa JRIMONPHMILY  YEOTHED
oeurypanajvha xomnaditja Sinosure onduje fa pedynanpa Oune KogH
fAKAE HIR0C Sinosure npesiuje.

4
£




() Fajmonpusal jo carmacan w ceaka CTpana KpeanTHOr spakaann notoeplyje
Jg ujeana CTpasi KPeAHTHOD APaHAMaHd Hi 1 KM HASHH HHJE VEBYMCHE
y DOPAtYH THI0 KOI €18 SInosure mpesi]e.

(d) Jajmonpuman mehe yiarate sandy npomas Guae koje CTpame GUHAHCH]CKO!
apaicaMana e oafpany B0 Koje BPeTe Be3aHe 1a oDpauyH naH naahate
G0 ROT Me1s Sinosure mpesije,




13.

13.1

OAE/BAK 6
JOJATHE OBABE3E ILTARARA

BPYTO MOPE3S H PEDYHIHPAE
Nedmmnnuje

Ja noTpede opor ¥roeopa,

Sdamrrnhena crpana® oasass CTPaHy KPEANTIOT APAKMARA KOJa je Wik he DIThH
nomiokna ofasesn. wan he Gurn v ofasesd 12 wispun share, 52 WIH HL pativH
[lopesa ¥ s ca WIHOCOM JOOHJEHIM HIH KOJH CC THFTPE Ve (MIH HIHOCOM KOji Ce
cvarpa = cepxe Topea ma he ce MODHTH WK aa he ce NOTPAKHBATH] N0 OCHORY
Hokvserra o iHHAHCH DAY

"I'Iupcu::n H[HJ.I-IT“ OIHANAEI EPEINT, QUIEKmnny 1l n-:::l-::l{"ls:rheﬁ.n:. B OTTINATY
[Topesa;

Jlaahame nopea® omavasa wad noschade nnaliakba MIBPIEHOr 00 CTPEHE
Jajuonpuvua npema CTpaEM KpeaMTHOr apamwmana no Kaayzyam 13.2 [Hpyma
napes) wan naahame no oceosy Knayayne 133 (Hopecka pednndatiujal.

Ocin  ykonMKo je cynpotho Haeedewo, v osaj Kinaysyam 13 ynyhusawe Ha
Loapehyje* win onpehen® auaun oapehuBame N0 AMCOIYTHOM ANCKPCIUHOHOM
HpaBY IHLA Koje Bpum oapeliibame,

Bpyre nopes

(a) Jajmonpisar he wsepurty cea muahama koje Tpefa na waspun Ge
Mopeckor oaduTka, ocnm ko je Hopeckn oadnTax npeasuhen WEoOHOM.

() Fajqonpuman he opuax No CAARAKY 713 MOPE 13 HIBPIIH Onfurak nopesa
(HIH 13 j& HAcTana HpoMeHa cTone nan ocuosrle [lopeckor optwrka) cxoann
DOaReCTHTE AreHTia. CIHYHD ToME, 'Tu_i;_ﬁ.“_r,jﬂﬁ.ﬂ_u he obapceTirin AreHTa 0 TOM
casHaiby Rezano 33 naahake Koje Je MIATHRO DpeMa TOM 3ajMOIBBILY.
Viounko AredT gobuje Takeo obasemTere 0 3ajMo/ianua ol he ohasecTHTH
A MONPRM LA

(c) Vioauke je jaxonos npetaiheno ta Iajuonpusan wanpin Ondniak nopei.
i3poc mshaisd kojr avrvje Jajsonpusian he ce nosehant 1o wiHoca Kojw je
(HakoH OJ0HTKa nopesa) jensak niahamky Koje O ce Ayropato 1a nuje one
npeaenhen Hopeckn oabnTax.

(d) Yionuko je Jajuonpusan y odapesd 18 mwepum OadnTak noper. T
Fajmonprsvan fe wispurare OaGurak nopea i csa naaharba noTpEOHL ¥ BETH
ea QabnreoM OPeId vV ADIROULEHOM BPEMEACKDM OKBMPY H Y JAKOHCKH
AGIBOUBCHON MITHAMATHOM HIHOCY,
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&) Y poKy 0] TPHACCET Jama 01 HIBpIICHd OaoNTEE mapesn Wil TPaseHol
nahata v Besy ca OAGHTROM Topes, JajMonpiMaLL KojH wispliasd Chnfmrax
nopesa He ArenTy AOCTARHTH 334 CTPAHY KPCAMTHOT APdinEMaii Koja 1Md
npako Ha nahame tazoBosbasajyhn doxkaz 3a Ty LCTpaHy  EpeaMTHOr
apanmMana ga je waepuen OabnTak nopesa Hin {aK0 j& npUMERHBO)
winpeHo naaharse peneBanTHOM NOPECKOM OPTaHy.

HNopecka pedynaannjs

(a) Fajmonpuman e MIaTHTd (Y pOXY 01 TpH Pajina JaHd 04 3AXTEBd ATcHTE)
Faurrihero] CTPAHN HIHOE KOJI je jemnak IyOuTKY, O0aBein HIH TPOIKy KojH
Faunrrwhera oTpasa oape Aa e GHTH 1IN A je (IHPEKTHO I HETHPEKTHO)
npeTpIUREL 20 WK HA pauye Llopesa ox eTpade iammihene cTpane no OcHORY
Hoeymenta O UHAHCHPAMY.

(b} Kaayiyaa 13.5(a) Hehe ce npuserHBari
(1) no ocroky [lopesa obpasynaror 3 CTPany KPeIHTHOD SPAHAMIHA

(A) N0 nOpaBy HAUEWHOCTR ¥ Kojoj je Ta CTPAHA KPCAnTHOT
ApARMARS  KOHCTHTYMCAHA WK, Y ApyTaujes CAVHAjY,
HALACAHOCTH (IWIN HalesnocTiva) ¥ Kojoj ce Ta Crpana
Kpeuiiner apaHsMoia  TPETHPRA kKao  PeilacHT W CBpNS
MOpesa; W

(B) 1m0 npasy HALTERHOCTH ¥ KOjOj ©f HaadaM Kamuerapnja
apamacMana T¢ CTpase KpeIMTHOD apaHMand oo OcHURY
HIHOEH AODHIERAX I KOJH CE NOTPAKY]Y ¥ TO] HALICHHOCTH

yeomike je Taj TTopen ymelden win oBpauyHar Ha OCHORY HETO
IPUXO/IS KOjR je A0THa W KOji noTpaEcyje (il e GH0 Koji WIHoE
KOji ¢e CMATPE A2 je A00ML WiK noTpaxyje) Ta CTpana KpeAnTHOr
APaHFMAHL, HIH

(1} YRONMKD Ce W3IHOC, oDamesa WM TPOUEE HALOKHLE nosehatkes
nnahama w3 Kaayayne 13.2 { Apyme nopes)

(€) Janrmmhena cTpana Koja nOTPRAYje W HAMEPaRa ad NOTPAKYje v CRITAIY ¢l
Kaayavaom 13.3(a) oamax he ofarectith Areita o cayuajy kojn he gonecTn
MR je 1080 0 HECTAHKA NOTPAKHBALL, HAKOH HCIa he Arent oDaBecTIiTH
Fa) o prsLa.

{d] Famrrwhiera crpasa he sakon npuwiema nxahama o 32jMONpIMUG 10 0CHOBY
one Kaavayne 13,3, ofapecTii ArenTa.

MMopeckn wpeanT

Viouuko 3ajmonpasmain wsspain [kabaese nopeia o pelensnrsa Crpana KpeauTHor

APaHAMAHA 0JPCLH

I-d
e,
|




13.5

laj

(b)

ce [lopeckn kpeanr npunieyje Sito nosehonos nazhamwy 4Hjn geo yunn 1o
Maahatee nopesa. wan vom MMiahawy nopesa wm Oudnrey nopea veaed vera
Je 1o [nahamwe nopea Tpameno; 1

J& Ta CTpaHa KpenuTHOr apassMana goduna W Kopuctwaa taj [lopeckn
KPIIT,

Urpana KpeautHor apanksana be ooarere masoc Jajuonpusuy sojs ta Crpana
EPLAHTHOLD apasssann YTRRAN B4 he j¢ {naxon noahama ) OCTAaBHTH ¥ HETO] DOSHLH]H
HAEOH MIopeiisama ¥ Kojoj Gn Gno Jajuomprvall 1a suje wispiuno [nahame nopeza.

Takce

Jujmonpasan he naETHER |, ¥ pory o1 TpH (3) Panua fana oo saxTesd. Bal0KHATHTH
craro] CTpann KpeanTHOD ApaH#sH TPOUIAK, TVOHTAK Hin 0DdECTY KOja HACTaHe
W Ty CTpamy KPeauTHOr APAIGKMAHA Y BEIM CH TAKCAMD, PECHCTPAIMjOM TN
crmiiy Hlopesva kojn ce nnahajy no ocuosy JlokyMeHra o @MHaHcHpany,

B

{a)

in)

CBH HIHOCH H3IPAXEHN K30 NAaTHEN No JokyMeHTy o dHHAHCHpamY o GHio
xoje Crpane CTpasy KpeaMTHOT APAHEMAN KON [V HeI0CTH I JeTHMEYHS )
uuHe Hatoknany a capxe [JTB-a Re ce exarpare aa weseyayly [1IR koju ce
nanaahyje ma poly u vemyre. u exogso, v cknany ca Knayaynom 13.6(b). ako
ce [LIB naaha nan novne ga ce nowhe sa Gnao kojy poby B velayie koje
Crpana  KpejuiHor  apamamana  ofeidemn Hewko) CTpannm 0o ocHoBY
HNoxyuenta o dwHaHCHpawY, H o TaKse DUHAHCHICKE CTPasE ce TPakH J1a
onpasaa [IB xon peresantuux nopecknx oprada, v Crpasa he nnatwmn
Crpasy KpeaIdTHOT apadssana (yi n HcToRpeMeHo o nialamen HakHaLe)
anoc koju je jexmar winoey [JB-a {» ta Crpana kpemurior apamsvana he
OIMAX AocTaENTH oarosapaiyhy norepay o [JTB-y 1oj Crpasu).

Yromuko ce TIIB wanmahyje wa podby o yeavee obesbehene on Crpane
KpeauTHOr apamsmana (. dobasmpaq™) apyro) Crpany speanTHor apanmaani
(«[puyaman™) no ochosy JokyvMenta o dunascapaiy, 1 Crpana koja Huje
MNpumanan  (*Peaepawrwa crpana™) tpefa y cxnany ca  ogpenbama
Hosyserta o dmancHpaik:y Ja 12aTH HIHOC KOJH j€ jelIHaK 1L IoKHa T 33 TV
poby o yeayre Jlodassauy (a ne ma tpeda na ce naaha vazoxsaza Tpuvacy
M OCHOBY T€ HAKHEATE )

i) (kaga Je MHobambay anue koje je AENO 14 HALIEHHOM TTOPECKOM
oprasy obpauyveana I171B), ta Ctpana he takohe maviwrn JloGarmany
(¥3 W HCTOBPeMens &0 naahames TOr WINOCA) MIHOC JEAHAK WIHOCY
tor [1[1B-a. lNpuvanan be (rae ce osa) cras 13.6(b}i} npumemyie)
wIMux NAaTHTH PCACEARTHO] CIpanM HIHOC JeaHAaK KpeauTy
MOBpARAJY 07 PEeeBAHTHOr NOPECKDT OPTaHa KOJY PasysMHEO OZpeIH
esano 3 1B xoju ce mannahyje sa 1y nenopyey; u




(€}

id)

(e}

{ii) (vana je TlpuManain ande koje je IVEHO 18 BATICHHOM O0Peckon
oprany ofpauynasa [1]IB) PelesadTna cTpgHa MOpa 0AMAX. HAKCH
nprjema saxTera o [pHMaoua, Ja nuarn [IpHMaoiy WIHoe Kojn je
jennak [1AB-y koju ce obpauyuasa Ba TY HCHOPYEY LIH caMo ¥ MepH
vy kojoj Tlpmmanan pasymno YTRRIA 4 HEMA MPABO Ha KPCOHT WM
nospahaj o1 wazesnor nopeckor oprana ¥ gesi ci THM [1H-om.

Y ocayuajy kage je npeasuheno floxymentom o denascHpay s Crrpaa
MTATIHE WITH HAROKHATH CTPAHH KPENTHON APLHAMIHE TPOWKOBE HIH HEIATEE,
ta Crpana he MNAaTHTH AR HALOKHAMATH (Y SABHCHOCTH O CHy4dja) To|
CTpann KPeEHTHOT aPAHAMAHE UETOKVIIAH WIHOC THX TPOWKOBE  WIH
wraaTaks, vieosvuvivhe neo kojn npeacranma 1B, ochn ake ta Crpana
l.'[!l'.'.'lil-'ll'lll.'!ll' apﬂ!l}l-iHEﬂfﬂ- FEL'-I}'.'I.”.I{I ORI ki WMo NpaBd B3 KPCIET  HOLH
nospahaj tor [LIB-a o cipaie peneBadTHOr MOPECKOr Oprana.

buio koje vivhnsame na osy Knaysyay 13.6 Guao koje Crpare he, y Onio
KOM TPCHYTEY kana je Ta CTpasa TPeTWpana Kao “LiaH Ipyne s notpebe
MJIB-3, ¥EBYUHTH [TAMO TI€ je TO TPHMEPEHO H OCHM BKO KONTCRCT HE
JaxTesa apyragije) ynyhusame Ha PENpeseHTaTHRHON YIAHA TE IPYNC ¥ TOM
TpesyTIy (N0jaM  PenpereHTaTHBNN WIan 1IMa HCTO 3HAYerhe kao ¥ JakoHy
0 HOPE3y Ha A048TY BPeInocT n3 1994, rogune).

Y opean ca DU KojoM HadaskoM Eajy Bpme UTPEHE KPRAHTHOD SpaiaMati
dune kojoj Crpamn vy JlogymenTy 0 QuHaHCHPaY. YROIHKe Ta CTpaHs
KPCAMTHOT APAIKMAHE TO PAIVMHO 3arpasd, T CTpaHa Mopa oaMax [ia
nocrasn Toj apyroj Crpamd  kpeamTHor apadwsana  tetame o TB
PECMCTPAILAIN B CBE ApyTe MHpOopMamje KAKO ¢ TO MOWS PaIyMHO
warpasuty ¥ sesn ca odasesama T3 wisenmasama 1e Crpane EpeIHTHOr
APEHAMARA ¥ BETH €A TOM HAGABKOM.

FATCA mudpopwanmmje

(a)

¥ cxnany ca cTaRoM () ¥ a/keM TeRCTy. craka UTpaHa he v poKy 0 JAeCer
{10y Pamamx Zana of pasyMuor 3aXTera npesa apyro) CTpann:

(i) MorspanTic Toj ApyToj CTpamn 1o 1 je:
(A)  Crpana myiera i FATCAS wim
(B)  mmje Crpana wivieta o FATCA;

iy goctaswmd Toj apyroj CTpann oxe odpacie. JOKYMEHTAUH]Y W JIpyTe
nnfopManHje Koje ce panoce Ha wen cratye no ocaosy FATCA Koje
T apyra CIpann MOMe PasyMH0 STPAKNTH 33 noTpele HonITosd i
ofapesa i FATCA Te apyre crpante; o

(iii}  AocTaeMTH TOj apyroj CTpann oHe odpacie, AUKYMEHTALH]Y W ApyIe
WHpOPMALHIE KOje Ce QINOCE HA heH CTATYC Koje Ta Apyr Crpatea
MOGE PAIYMHOD SaTPERNTH 33 noTpede NomToRAE 0daBesa Te Jpyre
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13.8

14.1

(b

(&)

id)

L‘TFq,l_ll:_' ': 'ifl:-:ﬂﬂ,.'l‘_"«" 5] ﬁl]."l{'l- HH_'IjFIM .-'|_|:'I:-'r'll."|l ANKOHOR., |.||.':'l.JJ'|'|[|:|'.'|.'l'| HJTH
PEAHMOM 13 PasMeHy HHHpMaisja.

Yroauke CTpana noTpan Apyro] CTpalH ¥ CKIaly ¢ rope HaBCIcHHM
craros (adi). 1a je Crpasa wsviera o FATCA, a nakon Tora ¢azHa j1a Huje
wian je npectana na Oyae Crpana wiviera o1 FATCAL ta Crpana he oamax
obapecTHTn TV Apyry Crpany.

Cras {a) He obasevje Onne kojy Crpainy EpeIHTHOT apamiMana Qo ypadn
Guao nrra 0 cras (aWiii) we oGasesyje apyry CTpaHy La ¥pajad DHIG T, LT
GH M0 heHOM PRTYMHOM MBILLERY MPCICTARBANO KN MOTIO TIPeICTARBATH
KPLIE i

(1) OHA0 KOT SAKOHA HITH TTPOTTHCE,
{1} Guno koje hraynmjaphe Gy RHOCTH] TN
(iii]  Onno koje obasese noBPLABOCTH.

Yrommke Crpana He noTepan jga am je Crpana wsysers o) FATCA Wik He
JOCTAEN OOPAcHe, JOKYMEHTALH]Y | Apyre HHopMalnje SaTPaKeHs ¥ CRIAIY
ca crapor (aNi) wmm {aMii) (vieosyuyivhe, 22 notpede niderapamd CBAKE
CYMELE, KALA C€ Tope Hapenewn crak (c) npesesyje), onaa he ce ta Crpan
rpeTipari, 3 noTpede Joxymenata o duiancupamy (1 noahaka 0o OCHOBY
wix) Kao ga mnje Crpana wiyseta on FATCA ao onor tpenyika Kafa
npeaMetds CTpana JoCTass 3aTpakeHs noTepae. obpacie. QOKYMCHTALN]Y
WK gpyre HRdopsManie.

FATCA oafwrak

(a)

(b

Ceaxa Crpana sowe na waspui 6uao koju FATCA onburas kojn tpeda na
paspuy no ocnosy FATCA 1 6ano koje naahame koje co axTesd ¥ BeId ¢a
FATCA oabrrrosm i wehe ce saxresaty o Gnao koje Crpane aa noscha S
koje naahaike ¥ Beat ca Kojum masplm FATCA oaduTak Wi 1a HA OpYyTH
HAYHE W3RpIN Kosner3am)y iwwhatba a 1aj FATCA oadurax.

Craka cTpana he oomax. HAKOH WT0 OVIE YOOIHATE A3 MOP 24 Wi
FATCA ofdmTas (MM YEOIHEO HMa OHI0 KAKRE NPOMEHE CTOTE  HIW
ecnoenne @ 1a) FATCA oaburak) obasectiumn CTpany gojo] BpLii noiahare
i nopen Tora obascetnm Jajmonpuvog v Arenta, a Areat he obasecTimio
Apyre CTpane Kpe/IHTHO! APAHK MAHA.

NMOBERAHH TPOLIKOBH

Morchauu TPpoIKORNT

[F1Y]

Nannowwo Kaayvzyan 14.3 (Hayzeho), 3ajvonpusan he, ¥ poxy ox mpu (3)
Paana nasa og saxTesa ArcaTd, naareta v #Me CTpang  KpejHTHOr
agpammmana winoo Tloschannx ypomkosa wojn HacTany 3a Ty CTpamy
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14.2

(b}

KPeAMTHO! apaiasana nin weny Hoapyvssmmy koo nocheamia (1) YBohetha
WIH WIMEHE (HIH TyMaueid., AIMHHHCTPHPARA WIH NPHMEHE} 3AR0HA HIN
npomiea Ban (i) vexnahusamka ca EoHoM HIH NPpOnRcoM JOHETHM HAKOH
AATYMI DBOT ¥ FOROP.

3 notpede onor Yrosopa LMosehann rpomkonn™ ownawanajy:

(i) CHABCHRE CTOTE TIPIHOCH 07 Kpeittinor apiiiMans I Ha VEY I
gamnTan CTpane KpelnTHOD apaiigsana (in wene Honpymsanue),

(1)  ADZaTHE MM nosehiane TPOImKORE: W1

(iii)  CMAMCHC MIHOCA KOJH je Aocneo W mnatHe no ocHosy JlokyMenTa o
PHHAHCHPaRY,

KOJH HaCTaHY M Koje nperpini CTpaRa KpeanTHOr QPaHsMadn WM e
[Toapysauuia ol YEaosoM 13 ce Mome npanucard 1o] CTpaHn KpeanTror
apaHmMaia Koja je CTYOMBA Y CBOje  AHTIROBRIG CPOICTHEL WM
dusancHpae Wi n3EpwARake odDanesa mo JogyMenTY O @HHAHCHPaY.

MoTpasmBaka N0 GCAORKY nopehanny TROMKORI

fa) CTpana KpeHTHOD apaHaMans KOjd naMepana Ja Ilﬂl]‘lﬁ'm:}-_iﬁ ¥ CETany cd
Kaavavaom 14,1 (Moschant mpowsosty obasectuhe Arenta o cayuajy aju
JOBOTH A0 HACTAHKA NOTPEANBAKA, Hakol dera he ATEHT oiMax obarccTHTH
JajMonpUMLa

{h) Craxa CTpana kpeantHol apadasana he, s Gyvae W3BOIULHES N0 3EXTERY
ATEHTS, AOCTARNTH NOTRRIY 0 Ruocy meHnx [Torehanux Tpolnkona.

Havacha

Kaavavoa 141 (Hoschane mpowony) e e npumenyiy yiomige ce [loschann

TPOIIKORH !

ia) smory npuoacarn Ozburey nopeia Koj 3ajmonpasan Tpeda jga WIBpIM 1o
TLKHY

b sory npumcate FATCA onSurey koju ce saxtera on Crpane:

{e) KoMTersosann v ckaaay ¢a Knavzynosm 3.3 (Mepecra pegdynidanufe) {um Gu
Gt KoMnensosaan v cxnany ca Knayavaos 13.3 (Hopecwa pednaayjal
MM HHCY KOMIEH3OBRHN caMo 3000 npuseHe wivicha mascnennx Kaaysyne
13.3(b) ([Hopecka pefnudaytifa) TPIMCHRLHO]; 1

id) MOTY TIPHIOHCATH HAMEPHOM KpIeky Dwie KO 3aKOHa WM Mponnda o3

crpade penerantHe CTpane KPeIUTHOr apanamaia Hok swene Holpyiennne.

219




15

5.1

15.2

APYTA OBEIITERERA

Odemreheme 11 KVPCHE PasnKe

{al

(b}

VROmHEO w3nee koje Fajmonpasan ayryje no ocHosy  Jlokymenara o
navcupamy (Hinoc™), Wwm sanora. nopecyae naH QUIVKS JATHN WK
AodeTHyx v Rem ca Mlamocom. mopa ga ce xousepryje wx sanyte (.Ilpna
BaayTa™) v kojo] je taj Hanoe nname y apyry sanyty (SJApyra saayra®) sa
CHPXY:

{1 CACTARBANA MR NOOIHOMCHRE TVEDE WIH  JOK&33  0poTHH
FajMONPHMIEE; HIH

(it} aofitjamka M cnposohema HANOrL., NPecyle Wi OMIVES ¥ BE3M 4
[ERPETHTHIAD M HFEJI'[‘PIIH{IIHM MOCT Y IEROM,

Fajmonpnsan he kao nesasncny ofasesy, ¥ pory o4 1pu (3) Paina gana ol
WNTERA, IATHTH oBaEo] CTpaHR KPeAdTHOD apalksana Kojoj ayryje 1aj
H3noc w0 Tpomak, ryOamak nim odasey K0ja HACTaje 03 HIIH KA MOC/1e/IHLLE
kourepiije vEByuyjvhe ogcrvinama wamehy (A) KVpeHC CTome KOja ce
KOPHCTH 33 Kompeprorame Tor Hasoca wa [pee panyre ¥ Jpyry saryty u (b
KYPCHE CTOME WAN CTOL Koje €Y PACHOIGEARE TOM THIUY ¥ EpeMe Mpije
rar Manoca,

SAjMONPHMAL C¢ QIPHYIE TpaBa Koje Mya v BHA0 Kojo] JYPHCIMELIN 18 naTe
w3soe mo JIOKyMENTHME 0 PHHAHCHPAY ¥ BATYTH HIH BATYTHO] JEIHHHIN
OCHM Y OHO) ¥ KDjo] je m3paaeno 3 naakame.

Npvra obemrehesa

Jajmonpasan he, ¥y poky o tpre (3) Patna fana 01 saxtesd. oDewlTETHTH CBAKY
Crpaty KpeanTHO!N ApaHEMAaHa 53 CBE TPOMIKOBE, IYGUTRS nan obanese KOjH HACTA)Y
7a Ty CTpany Kpe/HTHOT apaHRMAHA K30 PeIy T

(&)
(b}

(e

id)

Hacradka Cayaaja nencnymweba obasese,

nenpahama Hanoca o1 eTpade Jajmonpusil goju ayrvie no Jogysenty o
pinancupay Ha gaTym aoeneha, vEEYayjyhn Ged orpaHutes. TPOIKORE,
ryGuTRe WA obasese  ®KojM  HacTajy  kao  nocaeawua  Kouavayne U8
{Hpepacnoceta Aefy Coynaiang KPedunmioe apanmeani);

(G HARCH PRI, I CKIENALS APAHKMANA 38 QURAHCHPabE. henor yuemba v
Kpeanty koje 3axresa Jajmonpuvan v Jaxreny sa kopuuificthe cpeacTana ann
EOjE WHjE WIBPIICHO $D0M NEjeTRA jeane WIH BHIbe QUpenata opor YroBopa
(OCHM HT PRATOT HEUCTYHEHAE ODAREIE WM HEMAPE TOC CAMOT 3apMOTARIA )
HITH

HEEPIIE R IPEEPCMCHE OTINIATE I':FH:-'EH‘-IEI- (I MCrOBOT A8 W CRAany O
GOARSIITELEM O MPCEpPE Ht:l-lﬂj’ (MTTUIATH JOCTARTREHIM 4h1 ’iujm LR ML
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16,

{8

16,2

Haxoaga rpomkosas Arenty n ECA Arenry

Fajmoutasan he oaMax HaaoEHATHTH AreHty 1 ECA Areny:

(a)

b}

TpOmMKEORE, TYONTRE WaN o0aBeIC KOJH HICTAHY 30 BHX (KOJH PaIvMHO
MOCTVIIATY } K0 MOCTEna;

(1) WCTPAMHBARD DN KO COVHAJA 38 KOJH  DIAVMHO  BEpY]Y A
npefgeransl Clyuaj Henony e obanen:

(i) NOCTYdELE HIH OCHdaid Ha 010 Koje ODaBeinTeke, 3AXTER MM
HHCTPYELH]Y 33 KOV pasyMHO BEpYjy Ja je HNCTHHHTA. Ta4Ha o
npimepenc opnatnhena; wm

{1ii}  DARATkA WHCTPYELMjA AOBOKATHME, pauviEoBohaMa, NoOpecxKHM
CARCTHMIIMMA, BIIITALINAG FEIH _.'l_].'l:.-'l'.l'!'!ﬁl E'I'_l'l:r"l'l'l:-HII_'I-'l'Mﬂ.. _'r E'I{.TI!;E}' ca
CHR AL 1.'I"-|'IZJ].|-I.'I'F'.|'|.'I'H: H

rpoLLKOER, IyOHTaKE WK oDaRed ( VEbYyuvjvhe anm te orpanndasajyvhi ce na
HEMAP WIH OHI0 KOIY ApVTY KATCIOpH]Y OATOBOPHOCTH) KOJH HACTaHy 3a
Areata i ECA Archra (vemea paisnora kKoju HHCY rpydH HCMap HawH
HEMPMTACHD MOCTYaM: ) mo Jlosysenrava o QrHaHcnpamy.

YBJIARWABAE O CTPAHE ZAJMOTABAILLA

Vinawaraike

(a)

(h)

Cpaka CTpand KpeIHTHOr APaMEMana he, vi KORCYITalH]e cd JajMonpiniien.
MPeIyIeTH Che pasyMHe Kopake ¥ yOulasasalke OROMHOCTH Koje HacTaHy M
Koje O pesyITHPATE THME A3 HEKH HIHOC TOCTAHE NJETHE MO IR ¥ CELTY
ca, Wi oTkasan v ekaaty ca Kaavnom 8.1 (Herawonumocm), Kaaysyaon 13
(Bpymn nopemw o pedivndanufa) win Kaavayaom 14 (Hoschaon mpouwcosu)
viibyyyjyin (De3 OrpannYesd) Npenomen- BEHRX apasa nooDasesa i
JoEymenTHMa o guuancHpamny Ha Apyry [Mogpyamnny waw Kanuemapijy
dpanEMana.

Kmnavavaa 16.0(a) HE Ha KojM HAMHH HE OTpAHAMARD oDaBese 3ajMOMpHMID
I'IPE'H.E I[_I'!Il."r-.'!.-il'_"Fl'l'I-{Hﬂ [} ] lI'I-I'I HAHCEH |'IHH1.:|-'.

ﬂi'pﬂl“'lﬂh# LB PERC T

(a)

(b}

Fajmonpusal he oamax pedyHINPpaTH ceako] CTpaHn KpeInTHOD apaHsMita
CBE TPOIWIKOBE M WHIATKE KOjN PAsyMHO HACTaHy 33 Ty CTpaHY KpeadTHOT
ApANAMAEHA Kad TOCHEAHLA KOPAES BOIC j¢ MPeAyIea ¥ crmany ¢a Kaaysynos
16,1 { Virawcasarse ).

CTpana KpeTHOr ADAHEMAHA HHJE ¥y odasetn aa opesysse Dmo Koje
gopare aedmnmcane v Koaywyvam 1601 (Vosascosaes) veoomko he, no
muwbekey e Crpane (leay)yhn pasdopiro), Yeuel Tora MMar Wiy,
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17.1

174

1 7.3

THROWMKOBH H H3,1ALLH
Hatans no ocHOBY TPIHCAKINjE

Jajmonpuman he oamax no zaxresy naaruti Arenty, ECA Arewty. Apasepuya o
ocHrypasajyhol KoMmanuin Sinosure HIHOC CEIE TPROHIIKORE 1 I3aaTaka (Visyayiyvhn
AmH He orpannuasajyhie ce Ma npagHe TPOLIKORE) KOjH HacTa]y 13 GHID KON OO WX
¥ BCIH €A NPErOBOPHMA, TPHIPEMOM, IITAMIIAILEN, NOTINCHBALEM, CHHTHEALN|OM H
TIPCEOTON L

(a)  omor Yropopa M GHAO KOJHX JAPYIHX NOKYMCHATE KOJH CE NMOMHY ¥ OBOM
Yrosopy (veeyvavivhe ann ve orpannsasajvhu ce n ma Sinosure noamey) : u

(hi crHX apyrex Jlokysesata o UHIHCHPARY TOTORCARHY HAKOH TATVMA OBOI
Yropopa.

TpomKkons WIMeHa 1 10y s
Y¥ROJIHED:

(a) FaMONPHMALL 3AXTEBA WIMEHY W JLONYHY, OOPHUARE HIH CATTACHOCT KOjH ce
OHOCE Ha PHHAHCHICKR JIOKYMEHT;

(b JE WIMEHA W IOMVHA HeolxXoaHa v oexnany ca FKaayvaymom 2910 (Hpasena
e} WH nakon mro aohe oo Jorahoja sasene momnpase cTome; Wi

(el Je noTpedna HIMeHA W JonyHA oBor Yrosopa Kako On ce ofeade/ im0 18 osaj
Yromop Gylle yearjawen ¢a oapeabama Sinosure nonnce WM GEAO BOjHM
JPYVIHM IAXTEROM OCHrYpasa)vhe kompanne Sinosure;

Jaimonpuman he, ¥ poxy oa TpH PAnHa JaHA o 23HE BXTCRA NIETHTH ATERTY o
ECA Arenry Winoc jeiHak cRUM TPOLIKORHMA W wisauwsa (yemyayjvhu npaswe
TPOIEOBES ) KOJH €F Pa3yMHO HACTANH W KOJH €Y BEIAHH 34 NPOLCHY, NPCroRope HIH
NOCTYIAKC ¥ CKIALY A THM 1aXTCBOM HIIH YCI0BOM,

Tpomgoen cnposohema

FJapvonpamalt e v poky 00 tpr Paana zang o1 gana 3axtesa naatiTi ceasoj Crpany
KPEAHTHOD APAHAMAHA WIHOC CRHX TPOIKORL W waaataska (veoasyvuyjyvhe npaspe
rpomkoBe) Koje je chocuna Ta CTpaHa KPeIHTHOD apasesans  (viowyvuvivhn
TRPOUKOBE H WEEATES KOje je cHochia ocurypasayha kosmianuja Sinosure a 1 koje jo
ra Crpana EpeauTHOr apaHsMadl QIrOBOPHA) WAH poHrypasajyhla wommnamija
Sinosure, v BEIN €A PECRCTPAIA{OM, TAKCAMA, CHpOBoRebeM 1 0ayBamem OHI0 KOT
pasd Ha OCHOBY DHAC KO COOPA HIH CYJCKOD MOCTYIKA KOJH NPOHEIASH B3 HIH Y
BEEH €A OHA0 KOJHM PHIAHCHJCKHM TOKYMEHTOM.

e
Fed
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174  KoHcy. manT 38 suBOTHY CPeiMmy B couHjaina nnrama

Fajuonpisat he noateTe (wmw ofesdennTi naahame) CRRS NOBPEMEHHY HAKHAIA,
IPIITKOBA MK H313TaKa KORCYITaHTA 3 AUBOTHY CPEdHHY H COLMJAIHA NN Tk
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18,

15.1

18.2

MIE/BAK 7
H3JABE, OBABEIE H HENCINIYBEE OBABEIA

H3JABE

Tajmonpevan naje wijane B rapadunje crako] CTpaHn KpCoNTHOr apaHEMAHE Ha
Jarys CTymarka Ha CHary oRor ¥ roeopa gao mro je acpnancaso v osoj Knayevaon 1B

Crarve

(a} Jajmorprsan je crekao o ocTrapuBahe croja npara W WIrpmaeahe odapele WA
MUHAHRCHICKHX JOEVMEHaTa ¥ ive Penyduouke Cponje.

(bl Jaimonpesai. Hapyaunan o HArecTHTOR MMajy npaso ga OVAY BIACHHIH
HMOBHHE H Ja CITPOBOAE AKTHEHOCTH W ONEPaIld|e Ha HA4HH Kako TO Cala
OOAE Ay,

Ohapesyjyhe oapebe

Obasese HaBeneHe koje npeyiuma Jajmonpusan, Hapywsnan w Huesectarop v
craroM JIOKYMEHTY O TPAHCAKIMIH CY HKOHHTe, BajnIHe, obaseivjvhe W HIBplHe
olaneis (caMo NOUIMES, ¥ cIydajy 3ajsMonpuMia. ¥ cMHECIY HACTAHES 321VEeHa B
OpevIiiMarka obapesa ol cTpade JajMonpuMua no oRosM Yrosopy, o0jaRRHELRY
Chyiehenor raacHuka ¥ koMe ce ofjapmyje sakod o notephnsamky osor Yrosopa on
crpane Hapoaue cxymuomse Penybauge Cphnje).

Hecykoibasame ca apyrum obanciama

Cryname Ha CHAry W cnpoRolemke TPIHCAKUMA O CTPaHe cRAKor 3ajmolpHMia.
Hapywwona w Huasectwtopa ®  Tpancakunja uagedennx v [JloxysmenTtHma o
TPAHCAKLM)H HHeY | Hehe Gumh v cykody ca:

(a) G0 Kot Baschiny 3aKOHOM;

ibj yerapom Penvianke Cpliuie win KOHCTHTYTHRHIM AKTHME DHI0 Koje JoKaiHe
MAH  OIITHHCKE BracTH v Pemyiumnn Cpbum (vERyuvjyhn ann  we
orpaHMyaravhn ce Ha Ipaa beorpad) HIM  RHXOBHM CTATVTHMa MM
KOHCTHTYTHRHHM 2KTHMA BHI0 KOje 0N IP#aniiy THCTHTYIIH]a: Wik

|:|.."f -ﬁu.rm ijm.r YTOROPOM, NHIIOTCKOM., |.‘.I|SE--I.'1-H:I!lll.'.i.'p!l1 OLIVEDM. .:I.FG]ITPHIHI.'!IM
CYROM FUTH TRYVIHM HHCTFY MOHTOM 111.‘?|-TI[EI.PI'J:|_EII.'.II' ETIOFPRLEY M FLTTRD W IOFBAHL,
YERyaviyhn B one ca MMOeonm v OHI0 KojoM Jpyros sMelivHapoaHon
HHCTHTYUMOM YH[H J€ OHR “NAH HIH JIPKABHOM WHCTHTYIHJOM EIaHmioM
win koje ¥ odapeivivhn 3a BHX WK BHXOBY HMOBHHY WIH NPEICTABbA]Y
KPICHS HIH Dasior PACKHIA YIOBDPE {KA0 WTo je OIHCAHO) ¥ CRiany <a
TEEANM YEOR M W RHOTP Y MEHTOM .
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18.4

1 &3

Dphamhbhema

{a)

(b)

(d)

Chaky. Jajmonasall, Hapyanaan o MHBECTHTOD uMa myHo npaso I8 ¢Tym
COPOROJIH W HIBPIIABA B TIPEVICO j& CBE HEONXOIHC PAlEL 14 J00Hjdtbe
opnamhesa @ CKAANAKE H COPOBOhERE N PEANHIAINGY  PeTeRAHTHME
Mokymenara o Tpamcakumjn y wojuma je wnn he Gwrw cTpana Eao u
TRAHCAKILH]A canpanux v otev  JlokyMeHTHMa o (puHIHCHDARY  (CaMO
DOULIOHD, ¥ CIy4a)y  JajdmonpuMim, ¥ CMHCHY HICTAHKS 3Q0VECHd N
NpeyvIdmated  0DdBe3IE 0] CTPEHE  3ajMONpHMUA 0o OBoM  Yrosopy,
objapkieamy  Cay#deHor [MAcHAKL ¥ KOMe ¢ odjanievie 1aKoH o
noTephiieaky osor Yrosopa oa crpade Hapoase crynormine Penvfnuse
Cpouje).

Orpanivesa osanwhessa cpacor Jajvmotosnn nehe ce npekopatnBaTs, Ko
PERYITAT FUVKHBRILA HITH [IABATGH FAPABIIIC WK ogTere AeuHmucane v
JokysenTuMa o guHancHparsy ¥ Kojuma je erpasa (Vsyaviyhs, kako Om ce
WIteria (MK KEKBA CYMIBA. OFpAHHYEmEe juBHOT Iyra Jdeduuncasor v
PEISBAHTHOM 3AKOHY O raaHnees dygery Pemyiimee Cpdnjel.

Cea oaoDpersa ¥ akTa Koja o8 TPRKe IWIH CY NOWehHA ¥ RETH CTYIAH,
HIBPIICTER,  FAKOHHTOCTH,  BATHIHOCTH  H HISPWHOCTH  PeACBAHTHHX
JOEYMCHETA © TPAHCAKUMIH M % H:UMA CAAPEIHHM TPAHCAKLMjaMa CY
A0GHjeHY WiIN HIBPIHENA (Y JABHCHOCTH 01 ¢ryvaja) o ¥ DOTOVHOCTH ¢V Ha
CHaIN W Baskeha

Maa npase ma tvan w Oyae TyiRen nped cyaos wiaam apbuTpamins sebes
HALTERHHM ¥ cEnany ca JoxyMenmina o GuHaneupasy.

Bamwmanoect w NPHXBAT/BABOCT TOKATA

Cra Osaamhersa 0 CBH APYTH AKTH, VCIORN B CTBAPH NOTPEGHE H IOWEhHE:

fal)

(b)

kako On <o omeryhmre dajwonpumiy, Hapywwouy s Hesectwiopy s
JAKOHATO CTYITH, OCTRAPYIE CBOjA MPARa | MOCTYNA ¥ CRALTY ca obaresama 13
Jlokymenara o fumancHpamy ¥ KojHMa je cTpanHa;

Kikey O ce omoryhuso ga oy obapese w koje ce y Jloxymentuma o
Tpancakunin mavoan g he Gmm npeviere o crpade  Jajmonpavua,
Hapyuwnoua w HHBeCTHTOpa npasochasie, ohagesyjvhe M cnposoimee: 1

Kakg OH ce obesbeonne aa oy JlokyMeHTa o TpaHCRKIMjaMa ¥ KojEMa oy
Jajmonpusan, Hapyauwian w HHsecTHTop cTpana NpHXBaTANED KaD 10Ka1 )
PenyGmaun Cpiujn (noa yesosom ma je taj Jokvaent o Tpamcakinijy
TpeBeIen T CPOCKN jeTims),

Cy OOGHJCHN M PCAlNOBAHM npasouHaknme W pawchm oy (ocHM. v cavuajy
J4jMONpRAEE, ¥ CMHCHY HACTAHKA S3A0YAEHKA H NPEYIHMiha 0DaBea 01 cTpade
3ajuonpuMia Mo pROM Yrosopy, odjapmnBalky CavsbeHor riacHREa ¥ RKOME ce

]
]
L]




18.6

18.7

13.8

odjasbyje MKEon o novsphusany osor Yrosopa oa crpase Hapoase cevnurmme
Penviimxe Cpinje).

Mf]'lﬂ..'lﬂﬁﬂﬂ NPAED i WEEPIIeH. e

(@) Madop npapa HABSICHOT Ka0 MEPOABHO NPABO 33 cBakn JlOKYMEHT o
DHHAHCHPAY W CBE HEYTOBOPHE ODABEIE KOJE M3 HETH MPOHCTHYY B K0je ¢V
cit lein Mosesane, Gnhe npHIHaTa M coposeaena ¥ PenyGanmm CpGujs,

(b} Cewaka npecyta sesana 3 Jokyment o dpunanckpamy Aodujena v Enrneckof
(unhe npuanata u cnposeneka ¥ PeacsanTHO] jVpHCAHKILN A,

{c) Cnopasys 0 HENOIMRAKY Hd MMYHHTET 00 nwrawy  JokyMmenta o
i HanCHpamy Ha Kaje OH 3ajMONPHMAL WIH ILETORL WMOBHHA WMATH ApaBo
Githe npuinar w enposeaed ¥ Penvinunun Cpdujn,

Oadnrak nopea

(a) Ocem 33 nopese no oadurky Ha Kamate naaheHe HEPeIMIEHTHMA v
JYPHCAMEIH{H IAJMONPHMUA, HHJE HEONXOAHO BPIHTH OABHTEE nopeia 3a
G0 xoje nnahame koje ce spun va ocuosy lokyMenats o puuancHpaiLy.

{h) ¥ mepn ¥ wojo] je norpebeo na ce spimn OUbUTAK Mopes, A03ROBEHO je
NIATHTH DHA0 KOJH A0O8THR H3soe naates Onao kojoj Crpanm speantuor
apaHiEMibg v cknaay ca Kmavavaos 3.2 (Spvmo popes).

Hesa aamummnei PaTHBEHNY TAKCH

o zaxony Penybanke Cpduje wuje neonxoano aa ce JlokyMenta o dmBancHpary
MOAHOCE, CEHACHTHPA)Y HIH 3ABOSE KOO CYI3 WIH JIpViOr Oprana v o Iaro]

IYPHCAMKIMIN HUTH je noTpefuo Tiahame TARCeHNX MAPKH, TAKCH BCIEHHX 3@

PETHCTPALIN]Y, YCAVre HOTAPA WIAN CAMMHO H3 WO ¥ Bedn ca JokvMeHTHsa o
(PHHAHCHPAILY MK TPaHCAKIMjAMA H3 Aokymentame o QHEIHCHPAEY, OCHM WTO j&
Fajmon praan v obasesy
iaj HIBCIUTABA (H IIATH HAKHALY Be3Hy 38 n3newTasame ) HBC o:

(1) OBOM ¥ TOBOPY H CBAKG] IBOTOB0] HIMEHH:

(i) crako) npodenn JajMonapana; u

{iin)  crakom Kopmuohewy cpeacrama un cpako] omnaam Wi opespemcHoj
ATILITH ITPEMR RO M ".'r'lrl.,'lﬂl:lp}:_ 1]

(b)  cemacwTHpE peneBaHTHE HHOpMauMje Koje ce OHOCE Ha oRaj Yromop v

CRIICHIIH jJaBHOr AyTa npu Yopasn sa jaeen avT npn Muimmcrapemmy
(unancuia Penvomie Cphnje.
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1589

18. 10

1511

18.12

18,13

Hema Hencny kel ofase

{a) Hujesan cayiaj HeHCnyHkena o0apeic He TPaje HETH O o2 PAIyMHO MOTI
OUEKHBATH Ja [e peavITHpaTH o1 Fopuinfiesma cpeacTass M CTYIaka ¥ |
cnporofiema JlokyMenTa o (GHHANCHPAkY WIH TPAHCAKNHIC Caap#ane v
HETOM.

ib) Hujegan apyrs CIy4aj Wi OROIHOCT KOjH i CyHa] Hemenymeiha obapeds
M0 A KOM CHOPAIYMY HIH HUCTPYMEHTY EOfH J& 32 merd obaseavivhmn noan
EOJIMA  OOAIEKC HErOBa MMOBIHA 8 KOJH MOKE HMATH MatepujaiHo
HETATHEAH ePeKAT HHCY HACTYIIILTH.

Hema obsmamy jyhnx pngopyanuja

(a)  Cwe wwwbenwane wmhopuanyje woje ce aocrane CTpann  KpeSHTHO!
IpAHEMEHL & ¥ BE3H Ca KpeanHes apai&ManoM oy HCTHHETE, DOTITYHE H
IAYHE ¥V CBHM MATCPHJAIHHM ACHEKTHME HE JaTVM Kaja ¥ J0CTABBCHS HITH
HaBeJeHe N HUCY ODMAkYVIE HH [0 EOM OCHOBRY.

(b} HuOma ce Huje JeCH10 HUTH jé HI0CTARBEHD ¥ HHKAKEE HAQOPMALIHIE HACY
aare wnti vexpahene goje Gn pesyarupang HHOpMAIITIaMa TPYKEHHM O
cTparc wan s pasyd 3ajmonpesa man G Koje AEARHE HHCTHTYIH]E
(vebyuyjyhin caseTHROEME) Eoje DU DIIE HETAMHE WTH obsamyjvie i no
KOM MATEPHILTHOM OCHORY.

MREANCHjeKS MOTHITHja

ia) Huje momno 10 MATEPRIATHO HCTATHBHAX NPOMEHA EKOHOMCES CHTYaU)e
Jajmonpimia, Hapyanoua win Hesecturopa o SaTyMa oRor ¥ rosopa.

ih) BYUETCEN MOMANN 1 MPOjeKije A0CTABLEHN ¥ CENATY Ca OBUM ¥ TOBOPOM
JOCTARLENH CY HAKOH NMAd#UBNBOL PASMATPARA W NPATPCMILEHR CY aodpaj
HAMEPIL HE OCHOBY HeJaRHHX HIQOPMANMIA U NPETTIOCTARKH KOJC CY TR
PATYMHEE ¥ TPEHYTEY NPHIPEME H JOCTABbA Hsil,

Pamiupaie o OpUANMNY pari passu

Ddasese maahama no ocnopy JlokysMenata o GUAAHCHPAEY PAHCHPA]Y e MHEHMYM
perd pIssE Ca NOTPARHERLAMAS CEITX Apyiux neodesbelhernx n necyDOPIHHHCAIIHY
noBepHIana v eMueny Coobie PHIEHCHICKS HLYHSHOCTH (OCHM OHIX ofaBcia xoje
v gedunncane kae obaperviyhe onpeadasa 3aK0Ha HA JATYM OBOT ¥ TOROKL) 1 (e
NJATHEE W3 JABHAX DPHX0TE WIH IPYTHY CPeAcTana 3o MorpHMIa.

Hesma nocTynaKs Koja oy ¥ ToRY WIN Koja caene

{a) Hujeaan napanvig, apboTpasdd, QIMUNHCTPATHRHH  WIR  HCTRAWHEH
IOCTYIAK Mpel GHAD KOJHM CV10M, APOHTPAKHING TEN10M TLTH arenumjoM, a
KOJM CC. ¥ COVHajy HETaIHBHE NPECYIE, MOTAD DHPABIAHe ouckHBaTh aa he
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(b

umarn Matepnjanie HeratneHe ookTe HIJjE NOKPEHYT HHTH IOCTOH MPeTihi
0.1 NOKPETAMBA (N0 HAiG0/BEM CASHAHY 0 YBEPLILY ).

Hujeana oamyka win HA0N ¢y a4, apbuTpasHor, LK 0410 Kor ApyTror cyad o
HHJEIaN HAAOT DI BOT P#ARHeT BN IRYTOT PEryIaTopaor Teaa 3a KojH On
CC PAIVMHO MOIID OYekHBaTH A3 wMa Matepujanno weratusan edexar
Lo rl:L_iEn.-'L.n:.'d COAHALY W MBEpeHsY L HAEGI ODARTLEHE JICTARHC 0
MHC RIHE AHAI ] ) IlI-:I_j"E AOHETA MTPOTHE ”ﬂj.'-'}"m O 1an HHHEETHTﬂ}W—t HHTH
HETOREX MPHGQBHHY OpraHi.

[£.14 Hewma gpmessa @KE0HA

Huje npekpien HA jelan JaK0H WM IMMIMC 4Hj¢ KPINSHERE WMA M C8 pasyMuo
MOE DUEKHBATH 18 Wma Marepujanio serarmsan edexar,

[E.LS Fawonn v 0bJacTH EHEOTHE CPCIHHE

)

(k)

Jujmonpumail, Hapysuinan, Hasecturop, a v se3n 3a [lpojecrom w Hasohas,
vegnahenn cy ca Knaysynos 2006 (Veoxuahenoom oo saxnteauna ui obiacm
WURONTHE CPEQNiE) W, TTPEMA CROM HAJOUREM CHIHAKRY H YBEpPehY (HAKDH
MVEHE H MIGETLHES HOTPAre ), HHCY €€ JOroJdnie HUKIKEE OKONHOCTH Koje O
CIPEEIe TAKREY }'E]{HEIIIL‘HU'..'T.

Huje nokpeHyTa B jeana TY#ADA Koja ce 0INOCH HA KHBOTHY CPEIHEY HITH
Takea Ty#ROa npeTH da Oyvae NoKpeHyYTa (N0 HajDOUBEM CATHAmY W YBEPSHY
(HakoH oDaB/BEHE JCTA/BHE W NEALHBE ARAIHIE)) NPOTHR 3ajMONPHMOA,
Hapvumona nan HesecTrropa.

[8.16 TawoHn o COPeUARALY KODYIIEjE B CHPeYanisy NPaka HORna

(a)

(b

Jajmonpuman, Hapyaunan w Husecturop, kao w ceaka  [logpyswuua,
MIHHCTAP, SHauMdiK, OpeICTABNNK, [OHPEKTOP, CIyROCHME, pssandl
cAVKGeHHK (N0 HAJOORSM CHIBAILY B VEEDeHLY 3AJMONPUMLA) JHOCIEHH KK
arenT 3ajMonpemia, nomwtyje basehe Jakowe o cnpevasaiky EopyIte o
JakoHe 0 COPCHABALY NPk HOBIL, H YCROCTARMO 8 W OJPsaBd, OO JaTyMd
oROT  Yropopa M JATVMA CTVIOKRA HA CHATY OOJMHTHEA B [IpeUCIypa
KOHIHTTHPAHNX TAKO 18 TPOMOEHIRY H 0Moryhe NommoRimke TAERIX taK0HA

Flajeman:

(i) Jajuonpusan, Hapyuwaan win Husectsrop (HHin no Hajboumem
CatHaky H YBEpeY (HAKoH 00aB/LEHE JeTRBHE H IEEbHES AHLIM3 ],
MHHHCTHR, JBAHHYHEK. [PEJCTABHHE. ATCHT, IHPEKTOR, SO10CICHK
MM CIVEOEHHEK KT HEKOPa 01 FHX); HHTH

{1} (v BHAO K0M CBOJCTRY ¥ Retn ea dunancupamen [pojekra wim ¥ beis
ca YrosopoM 0 OpPOjeKTORREY M MUPAdibN. ) Oprad 3aMOonpHMLa,
Haprvumona  Hin HH!-D.‘."‘I".'IH[L:I":IH {HHTH [Ia I'[-Ejl_'ll.:lfbl.-"il CdFHiAY #
VBEM LY [ HAKOH OOAREEHE JeTABHE W TN BHBES AHATH3E ] MUHHCTILP,
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icl

IBANMIHNK,  OPEICTABHIK, QICHT, JHPEKTOP  JANOCAcHH  HIIH
CALymOeHHE),

HIjC 1a0 W TPHMBD HITH HETOKIO DHI0 KOM MUY HIR OJ00pHD 1 Ce 1
WA TIPHME mouyaa, meahame wan obeharke Japama HOBHA, TOKIOHA HIH
APATIIX. BPSAHOCTH, [IWPEKTHD WAH HMHIHPEKTHO, Kama To KplH dim Om
KEPInio SHA0 KojH 38KO0H O Crpevaniiny KOPYILMIE FHUTH CTIPEtaBamy [paha
HOBILA HTH je CTBOPHMG Wi OH cTROPHIO obasesy sa TO AuUe WK Jpyre
upesa Guao KoM 3aK0HY O CHPSYRBLkY KOPYIINE WIH HWKOHY O ClpeyaBamhy
npaka HOBILA.

Hujeman:

] Jajmonpusan, Hapyuwmnan waw Husecrwmop (uum no Hajéosnes
CATHAY H YECPEHY [HAKOH DDARLLCIE ACTABHE H NEABHBE dnanmig)),
MHHHCTAP. 3BAHMYHIE, NPCOCTARHHK, aredt, JHPeKTOp, IAN0CIeH#
HIIH CYHROCHHK KO HEROTA 01 HlX ), HATH

(i) (v BHa0 KoM cROjCTRY ¥ Be3W ci (punancupamen [pojesTa nIH v Ben
ca EPC ¥Yrosopom) mmjenna apwassa weeriryuwja Jajmonpimia
{HHTH 110 HAjBOSReM CATHAILY H VECPeHY {HaKoN oOaRbEHS JeTHRIe 0
ML HBE AHAIH3 ), imju_-'mlr MENTHCTAR, GHAHHNYHHE, NPCIcTasHme,
AFCHT, JHPEKTOP Sanociein Hin Ciaienik OHI0 koje 0O ApKasHuy
HHCTHTYIH]A 3ajMonpiaia),

HHjE MO0 HCTPAroM OHID KOjE WHCTHTYLHE HHTH CTPRHE v GHID KoM
HOCTYRKY, & ¥ BesM ¢ JakonuMa o cnpeqapahy KopyviiHje mim Jasormsa o
CHPedanai.y MPamka HoRLE

FELT Bawowm m nponincs o camsumjama

()

Jujmonpnvan, Hapywwtaw, Husecrwrop wnm Guie woja [logpymisnua
4MOTPHMIER.  MHHACTAP. IBAHRYHWK, NPCICTABHHE JUIPEKTOP  WIH
cavabennk  Jajmonpivua, Hapyawoua wae Husectwropa wurn  (npewa
canmaky 3ajMonpavual Guno KojR ANoCIeHs, JIpKIRAK CVIRDEHNK  HTH
arewt Zajmonpusua, Hapyuwoua wan Musecturopa nnje Cankunonncano
JIMIE, HHTH JHPEETHO BAOH HHTHPEKTHE, NOCCIY]e ITH KOHTPOIMILE [IMEa Koja
cy CankuMoHHCaHa JTHLA.

Hijeano koprmherse, xopuwherse cpe/icTand HUTH APYre TRARCAKUMjE M3
oror ¥rosopa nehe kpuni Giao koje sawehe Cansunje.

Hujeana cTpana xpeanTHor apansasana nehe IMATH KOPHET 0 KpITeHa S0
KOje o MPeTXoanns ¥3jaera v oeoj Kaavavam ako je obasecrina Arenta 1a Gn
TC MO0 JOBCCTH A0 NPeRpmaja win kpmemsa (i) 3akona o Gnosnpamy, (1)
OHI0 KUJer mponMca KOjM HpUMERYje aKOH 0 GNOKHpARY ¥ G0 Kojoj
JAP#ARN WnaHHin Erponcke visje wam (iif) GHI0 KOjer COHYHOr MKOHA HITH
mponuca v ¥jenumenod Kpancactay,
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15.18

18,140

|R.20

Cioub i HHRHCHJCKD 331y Renod

Hojeano cnokio uHancHicko 3aaywene Hnje odebeheno 0010 KOjoM rapaHiinjoM
i Keain-rapasiynjoM Ha WAM BE3aHO ¢4 JABHOM WMOBUHHOM OCHM OHAKO KAKO je
JVIBOUBEHO ORHNM Y IOROpOM,

Bamano TpaBG WAL G

Jajmonpisan, Hapyannan s Hasectamop mwa)y susone B YTPAHBO MPABG HAD WIH
Al FAKYIT HAH JO03800Y CBHX  HALICHEHHX {:IT.IJ'H][E Jd KOPpHeTE MHWMOBHHY
HEQIXOIHY 3 peanmsaum)y [TpojexTa.

Hema aMynmTeTa

Y Bano kom nocryoky yeviap PenyBmuke CUpbaje a vy sesn ca JlokyMeHTHMA O
francHpamy, JajMonpusall Hehe HMaTH NPaRo 13 ENTCRE HMYHHTET 30 (ebe M
CBOJY MMOBHHY 01 TYROE WIR APYror NpasHor NPOUEcd, OCHM HMVHHTETA Ol
HABPIICHE N0 MHTAKY CALAITEHY IH Byay i

ia) APOCTOPIGA ANIUIOMATCKOT TPECTARIMIITED™ Kako jo aeduancano bedkom
ROHRCHIHIOM 4 IHITOMATCKHY 0OHOCHMA Koja je notnncana 1961, roanwe

(b SECHTVEPHHY NpocTopija” kako je nedwrncana beurou KOHBEHUIH]OM O
EAELTYIAPHHM OTHOCHME MOTITHCIHOM 1963, roanne:;

{c] HMOBHHS Hl..'llii.'l-h-l Lo HE MOk TPHOBari;

d) BOJHE HMOBHHE WA BO[HHX CPefCTaBd, WIH ODJCKATA, OPYAJd M OUpemMe
HAMERmeHE 0A0PaHH, APEARHO| H jaBHD] DeabeaHoCTH

(&) NOTPAKHBAKRA YHH NPEHOC je OTPaHYeH JAKOHOM;

i MPUPOIHIK  PECYPel. NPeIMeTda 33 omuTy VIOTPEDY. Mpeka YV jaBHOM
BICHHLITBY. PCUHHX DaceHa W BOIHNX odjekata ¥ JaBHOM BIACHHILTBY,
tamTiheHe NPHPRIHE RN L b _IE'I.EHI].'I.'l. BIACHHINTEY. Kd0 W ENITVPRHC
DAWITHHEC ¥ JABHOM HIACHHITTEY;

|E]‘ HEMDKPCTHOCTH v j-ﬂﬂl:l{:l?ﬂ RFACHHIITEY. I{'i.'l'jlﬁ. MOTIHYHO HAOH AR MEIEHLE,
gopueTe waacTi Penybmnke Cpdije. ayTOHOMHEX MOXPAIHAL WIH JOKLIHHX
CAMOVTIPARA 33 NoTpede OCTRAPHBAILL NPARL H 0OABE1,

(h)  aKuHja 0 ACOHWIA JAPWABS, AVTOHOMBE IOEPAjHAE HIH JOKATHE CAMOYTIPARE W
AKIHjE ¥ KOMITAHHjaMiL o jasmim  opeayschusa, OCHM  BKO  HajIcHHa
HHCTHTVIIHjE He NPHETAHE HA YCTOCTABBAWE JAN0IE HA THM ZKUMjaMa M
AEOHIIAMAL

1) MOKPETHE W HENOKPETHE HMOBHHE 3APECTHCHHY HHCTHTYIL [ja, OCHM aro
KMIIOTERA HHJE VeMOCTABEREHA HA OCHOBY OIVEE Bnane: nmt
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18.21

18.22

() APYTE HMOBHHE HIYICIE O] HIBPUICHA MpesMd sakony B smehyuapoamim
CIOPATY MHMA,

(HMOBHHA ¥ TOpe HABEISHAM cTaropuMa (a) a0 (j) (ysumyayjvhn o eax) aehnHncans
je kan LHaviera umopnna* ).

IMpmeaTHa 0 KOMEPUHjLIHE AKTA

Crako nornmcipime  JlokyMenata o TpaHcakumim o7 crpade  Jajuonpusua,
Hapyunona 8 MHBECTHTOPG ¥ KOME Y CTPaHa B KOpHIIGene IPaBd 0 HCIY hiBabe
obaneta mo TeM JlokyMeHTHMa O TpaHcakunje he NpeIcTABLATH MPHBATHEC M
KOMEPUHJATHE AKTE, CAHMHIBEHE H HIRPIIEHE ¥ TPHEATHE M KOMEPIHJATHE CEPNE.

EPC ¥rosop

{(a)  EPC Yeosop v ghopun kofa fe dama; OCHM HIMERE KOJC CY TAKBE 14 HE OM
FII_"]:.-_'I. Flll_'lﬂ-lt: fI'fI'H.BE.":III.'I-H I]pﬂ:ﬂpﬁ:‘jl:]{ﬂ QTITAETS CRHX HE‘I‘[I.'II."I.'IEI.E]II[H KPE','I]I'I.':I :r
cimany ca Knavivoom 8.2 (Momepuwjame npovene EPC Yeosopa), EPC
Yrosop je ¥ Gopmu J0CTABLEH ATEHTY NPE MATYMa 0BON Y TOROpa HiTH, aKo je
cropuje, v exnany ca Kaavavmon 3.1 (Maunijatun npeoyveioet ),

{h) EPC Yeowop fe wa enarwt EPC Yronop je nparocHasan 0 raxehn (win he
oaMax GHTH, HLKEOH CTYMAIIbA  Ha '.-'"ﬂr_':-'} H 3‘“"'_11:' CVCTMEHOREH, PACKHHYT.
OTKAGAH HAH [MOHHITCH {_':n CEAEOM l:.;l_"!-"'lﬂ-_i:-'- WOCTHHH WA AN ).

(¢} Jowoncke,  eadwowe ® odoeesyivhe  ofceciel Obapeie  Hapyvanoua #
Husecturopa v cknany ©a EPC  YrosopoM cy 3AKOHCEE. BaamjIHe,
obasesyivhe o WIBpIIHEE W HACY W Hehe DHTH ¥ CYTIPOTHOCTH ©a DHao Kojun
REe AL TAROHOM HITH APOTTHCOM.

(d) Heva aune cwre wie cayiafa npespevenos packucoa: Huje ce necno Hujeian
aoralaj WM oKONHOCT Kojn G,

{1} A0BCO MAH Ol ¢& pATvMHD MOTIIO DUeKHBATH 13 he 10BeCTH J0 Npasd
HiE TPERPEMERH PACKHL, CYCMEHIORALE PeATHIANNIE, NOHMIITARAS
HITH OTKEIHEARLE [V CRAKOM CAOVYAjY. V OeMHHH Wi JjeauMuuno)] EPC
Yronopa: wm

(i) npescTanea gorabaj BHme cuie (Eako roj s je onmMean) ¥y Beim o4
mwan 1o EPC Yrosopow.

1) be3 RO Rk HH]{.'_.'_I_H]-I NapHHYRH, -II[‘.IELIT;]'&'.I{!IH HIH SIMHHHCTPETHEHH
MOCTYITAK Npel GHI0 KojiM cyaoM, ApDHTPOKHIM TEIOM HIH arcHILHjoM. HHje
NOKPEHYT HUTH ApeTH 02 be GUTH MOKPCHYT. npeMa Hajdo/ben CasHAKY W
yveepeky JajuonpuMia, ¥ sem ca EPC Vioeopos nnd  TpascaxumjaMa
npeasifienny EPC Yrosopom w ne nocroje cnoposu acsselyy Hapyunolis
wuan Hasectiopa n Hieohasa npesa EPC Yiosopy.




18.23

18.24

18.25

18.26

(i g momposcesama . obasesa: He nocroje  notpasuveasma  minmm
oidascie Hapyunoua w'mas Husecturopa i Hasohaqa ian 6100 Kor JTHILE Koje
Je uaw 60 ce paIyMHD MO0 OMexHBaTH fa he BHTH MATepHiaIHe IITETHO 0o
npaed oo koje Crpane fHHIHCH]CKOT apandmana npesa JIoKvMeEHTHME O
(pHHAHCHPARY IR SIN0sUne momwe.

(g)  Cropaays wzuely Kuwe n Cpinje: CnopazyM o eKOHOMCKO] I TEXHHUEO]
capaien ¥ obuacte wndpactpyeType wanehy Boane Penviamee Cpouje n
Brage Kuue je ypeauo patHHKOBAH 0] obe CTpaHe, NPABOCHARAH je o
Bokehn o uHje cycneHaoBan, YKHHYT, NOHHIITEH HIH PACKHHYT (Y CBAKOM
CITY4A] Y. ¥ HETHHH HIH JeIHMHYHD ).

MM

Yrannma je koja menymara cBE VOIOBS H KBATH(MEOBAHA 14 KOPHCTH pecypee
MMD-a u IBRDO-a 8 some NORWMYHTH CPEICTRL KOjR ¢Y HA PACNOTATARY ¥V DKBHPY
nporpada  duaHancHpaka MM®-a wm IBRD-a, npw =emy mw oporpamp  HUCY
NOHRIITEHH HHTH CYCTIEHI0RAHM,

Jenuime Kol TROLTE

(a) Y cxaany ca sakonnsa PenyGanke CpOnje. ¢pa niahama koja ce peannayjy
npeua JlogyMcHTHMA 0 (QEHAHCHPaKY MOY ¢ C10000HO NPCHCTH Bad
Penvlionuke Cpdije w0 Mory ce U@t wiaM ¢roboiHo KOHBSPTORATH v
Bajivry KpeiHTHOT apaliKMana.

ik} 3ajmonprvan je nplBArme cea ogobpewa koja ce 0IHOCE HA BAYTHE
KONTPOTNE WIH OpyTa Taksa ojobpema Koja oy noTpedHa kako 00 ce
OCHTYPAnA pacnoarsnBoeT Batyre Kpeaumior apanksMana i 3ajMomnpiMLuy
l'.'l'!'iTI'_'IT:.-'EI HUITC T 'IIIZ'!T}'HIH CRc l.'Hﬂ'le' DﬁﬂFI-lL"“:' ]'IT_K.‘MEI. ﬂi_’l H}'Ml::'fl'l'_'u- [&] l:l:l'I-II'IﬂH'I: |1|_'I'ﬂ['h_"g'
¥ KOME je CTpaHa.

(ch Tpenyrie nema Baaelix orpalH4eiba HHTH JaXTERL KOJH OFPRHNYaBajy
PACOONOAHBOCT WIH  Tpancdiep DEeRHIHOT Kypca KojH O OrPasieiis
enocodHoCT FAjMOTPHMIA J1a WemyHN cRoje obapese npema JloKVMEeHTY o
vrl:nmsu-n:npar-aj'.

Mpasnaz o jasHuM HadaBKaMa

Cra npasnaa PenyOnuxe CpoHje Koja ce oIHOCE HA japHe Halapke W Kojn cy
NPHMCH/BHED HA V433K ¥ TPAHCAKUM]Y M HA OCTBAPHBAILG NPABA W HIBDIIARLEE
obanci o crpade 3ajmonpesua. Hapyamoua n Hasecturopa npema [lokymentisa
O TPRHCAKTIN]H 9Mja CY CTPAHA. CY MCIONITORAHA,

E}'uﬂ W OOIHMETH

1-il]- CFE,.‘I,EIII-E HEDIERUL G S0 ACILIETY  CHML I'I‘ﬁilﬂl’.";l.l! 3.51j!'|-1-|.1l[|'.ll-1l.||1§.| IpeMa
JoryMeHryY o (PHHIHCHPAILY Y PeleRanTHOM nepuoy  ohestehena cy
Fakonos o Gvuety Pemrybmke Cpdije 3a Tv roauny, (Roju je za 2022, roamHy

232




182

8.2

15,

19,1

4.2

-

Jakou o Gyyery PenyGanse Cpouje sa 2022, romany. ChymGenn roacik
PenyGanke Cpbuje 6p. 110:21),

b} Jarymema W IApAHOMiE OV Y OKBHPHMA IVKOUIHES WX HMa) Koje oy
Aemnicann MM®, Caercka fanka o penesanThn sefiyHAPOIHN cnopazysm

Peiepre

{a) Pemytumxa Cpbuja w HBC mmajy nyveo mmachmureo #a Peweppama, kao n
onnaherbe, KORTPOAY H HRLIEKHOCT 18 Koprere Pesepse.

(b} JajMONpIMAN NMA HE PACOONATARY 160 PACHONOAHBON 1eTa Peleprn 3a
noTPEDE  MCMYmEmA W MIMMPCHa obaresa no ocHomy  [JlokvMeHsTa o
qHHAKCHPAILY B HRje NOTpefno oaoBpeme HHTH DRIO Kakmd Q03BOTA 01
crpane Ol kor Oprama wm apyre MHeTHTYUIje 3a kopHitheswse TOT A8
perepam.

(e} PenyGnura CpOnja je kpajesit kopicing Pesepsn,

(d)  HBC je uewtpanna Ganka w moneTapea kiact Pemvbmke © ponje koja je
ceMambens ga apaon 0 ynpassa Pesepsava, vissyayivhs v teo Pesepri koju
Je 3ajMonpUMLLY ¥ NOTIYHOCTH HA PACTIORATAMY. Ha FASHH Kojil JonpiHoch
aaromapajyhes wiaanpeny obasesa Pemvianke Cpéije no OCHOBY COOBHOD
ayra, a Koje obviermjy u ofaBese no ocHosy Horysenara o (pHaHCHDAY .

Monnprame

Cwirpahe ce 1a ¢y TBpame Koje ce MOHABRAJY KOje cy faTe o cTpane JajMonpuain
AETE MOTHEALEM HA YHEBCHHLE H ORMIHOCTH KOje ¢V NOCTOJAIe Ha NaTyu CRAKO!
Jaxtesa 3a kopHinhemse cpeactasa | ceakor Jatyma 2a noahane gavate,

HHMOPMHCOCAILE

Hipopstircane y onej Kaayayan 19 oetaje ma enasn o4 1a1vsa osor Y rosopa JokTe
rogt je Onao kojn nsnoc wencnnahen mo OCHOBY JlOKYMCHATA O (PHHAHCHPAILY HIN
JUMCTE TOI BaWH GHao koja OGaped,

I ommmn Gyuer

Fajmonpuman he Arenty jaocrasuTa y thopain agopotasajvho] 3a Arenrma (woju
nocTyoa oo wweTpyeiijava Behuneknx Zajmosasana) (n vy gosossHOM fpojy
IpuMEpaka 30 cre Jajmoganiue) wm o Gyae morybe, ann ceakako v pory o 180
AaHa M0 JABPIICTRY CRAKC PUCKATHE TOIMHE BAKOH KojuM c@ oaobpasa Gvier
Penybanke Cphuje (Jawen o dvieemy Penvianre Upduje) 38 1v saneniape KY FOJIHHY.

Pasne nndpopmannje

Jaimonpuman he Arewty QocTaBNTH (v AoBomHOM Gpojy mpumepaka 3a cee
Jajuonakie, ako ATENT TAKO 2axTeRa):
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(a) che mhopaanije koje ce oanoce na EPC Yrosop wwm [Tpojeran, kako ArcHr.
Ouo kaju Jajuotasan wan ocnryparajyhy kownandja Sinosure (myres ECA
ATEHTE) C BPEMCHA HA BREME MOKE PRIVMHO SaTpaskuTi:

(b} CBE AOKVMEHTH Koje je 3ajMonpusan npocieido MOBCPHOLHMA  CHOTLHE
(PHHARCH] CKe SLTVIREHOCTI HCTORPEMEHD Kaa CV OHIN npocreljenn:

<k OAMAN  HAKOH ITPO Caeea,  JeTake CBUX  COoposd, apbuTpama i
LIMHHHCTPATHEHIN  TOCTYNOKA KOjH CY ¥ TOKY. CHpeMajy c¢ Han cy
HEPCIICHH UPOTHE JajMONPHMIA 0 EOjH O, YEOJINKO C@ J0HSCe HEeraTHREA
OLIYVER. MOFIH BMaTh Matepujaino veratuean ederar;

id) NPOMITHO JAPVIE TAKBE DMHIHCHICKE, CTATHCTHYKE W ONITe WHbOpMALHjE
BETAHE 3 PHIAHCHICKO CTAMLE, MMOBIEY, BVHKILje 1 pat SajaonprMi, koje
ATEHT MO®e PIIYMHD TPHKHTH, Yomyavivin w TPAKEHE  JONYVHE Wi
NOJAME LA W Ipojesumnje i TPAACHE JONYHE HIH O0jameisd Jpyror
MATEPHJLTL KOje j¢ FaIMONPHMAN A0CTARHD ¥ CRIALY €3 OBHAM ¥ TOBOPOM:

(€] NpOMITHO OPHMEPIE HiMeHA:

(L) HOHCTHTYVTHEHAX JOKMMEHATA I3jvonpiMia £ojn yTHYY HE Beros
CTATYC 0

(i)  3sxowa o jasmom ayry, CnyabGesn rIacHHK PenyGanke Cpduje Gp.
612005, 10772009, 782011, 68/2015, 952018, 9172019 ¢ 1492020,
Fagoui o GyueTckoMd CHCTeMY, Cay®BeHn racHHk Penyhiuke Cphuje
Op. S4/2009, 732010, 101/2010, 101/201 1, 932012, 62/2013, 6312011,
1082013, 142/2014, 682015, 1032015, 992016, 113/2017, 52018,
3172019, 7272019 u 14920200

() ohapeITeke O CRak) npodenw Osnambenor noTmHCHIEA Jajmonpuma,
Oenamhenor  nomnwcnwka  Hamobhawa o Osramhenon MOTITHCHAKS
Hapyumoua, 1ajeano ¢a JenoHoRIHHM  [OTIIHCHMA ¥ oDpaciy noTepie
moTmHcane o4 crpade noctojeher Ornamhenor notnmuennka 3ajmonpimia.
Cmpambenor  notnachnka  Hasobasa  wow  Ornamhenar MOTNNCHIKS
Hapyunona {nmo norpedn):

gl THM  obije  wndopManMje. aeTame 0 TywGaMd  DogHrHyYTHM POTHE
Jajuanpuniia y sem ca orahajes KojH ce DIHOCH HA CaHK LEHjE. NpMIBe HOBLLA
HHAH NoayvuhREALE B KODYILR]Y: |

(R} ¥ CREAMY CA JANTEBMMA KOJH ¢¢ OIHOCE HA NOBCUBIBOCT Koje je Jajaonpusan
AVIKAH O3 MOTvie v cEAany ca eamelnmM nonnTHrada (koje Penvnnka
Cphuja nocneamo npuMesyje na cee JIPYTE ¥TOBOPHE CTPANE HCTE BPCTY Kao
U Crpane Kpemiruor apamssana) n sawehiy sasonuma 1 MPONHCHME, K80
WG €y Jame HHpopManmje ¥ Be3l ca (MEAHCHICKHM CTRREM ajuonpumua
HIH (PHHIHCHICKMM CTalkeM, nocaoBakes wim patos Hpojesta Koje j& Arenr
PAIYMHC TPUANO, MO VEIOBOM Ta TAKES HEDOPMALIN|E HUCY HA IPYTH HAYHH
ACCTAREEHE AredTy v cluaty ¢a Jok vdenToM o PHHAHCHPARKY,
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Ofasenremnse 0 HeHCny ety obaseia

[a)

(b}

Jajvonpivan he oDaRCCTHTH APEHTR O CBAKOM HEHCMYHCHY oDamena (M
ROPAILHMA KOJH € MPSAYIHMAY 3 OTEIAMmAkE, YROIHKO WX HMa) ojmax
HAKOH [T CA3HE O HEHCITY Y,

Domax makon axrterd Areata. Japaonpusan he Aredty QocTaEdTH NOTRRIY
norncany o crpade owmmhenor noTIHCHAED 3ajMonpEMUa Kojom e
noreplivie aa ce Hewcoyibere 00iBeid HE HACTAB/bBA (MAH YEQIMKD cc
Hencnyvikere oDaBetd HACTABBA. HaBemhe crywd) Hemenymwema 00arcia M
KOPAES KOJH ce MPeayIHMajy 38 OTEIamarke HCTOT, YROIHKD HX HMa),

Obasemrreme o Jarvay 3appimerka

Fajmonprman he npovnTie obagecTnmn ArenTa o Bactyimsy Jlatyua jaspiuieTka, a
obaserese he cagporat nprmepar [Norepae o npusonpeiam.

Kopumheme sed-cajra

(a)

(bl

el

'Iﬂ_i!l.‘llf!ll'lrlll?-lﬂ.ll_ MOEKE HCIMYHHTH l.'.“l:ll'_"ij-' DﬁﬂHCﬁ' Tk YR }'I'UH‘."D!F M AOCTHARRTH
pHopuanie oraM 3aivotasnsva (“Jajuorapun Kojn kopuere ged-cajr’”)
KOjH MIXBATA]Y OBA] MeToN KoMYHREAm]e Tako o he ose wrdopaaiy)e
NOCTABHTH Wi enexTpoHckn Beb-cajT Jajmonpusua o Aredta (“Hamenexn
gel-cajr™) ano:

(1} ce ANSHT WIPHHIHTO CHoWH (HagoH O0ARLEHHX KOHCYITAILNE <a
craxuy 3ajuotarnem) 1a he npuxsarurn npujem medopMannjg osuv
MYTeM:

(i} ajmonpHMal W ATEHT C©Y YROIHATH CA AApecoM W GHIO  KOjoM
worvhos noanmrom Hasenckor seb-cajra: o

(i) oy mHgopsagje ¥ Operxoane Jorosopenos  hopsary  waschy
FajMonpRMIE B ArenTa.

Ako ce Onao ko 3ajmogzsan (“JajMolaBan KojH TPAEH ITAMIBIHN
opmat™) He cioake 13 Ce HHPOPMAUWC QOCTARC CACKTPOHCEH. ¥ TOM
emyuajy he Arent o vome odasectuT 3ajmonpusia B Jajmonpuuan he
HHpOpMANNjE IOCTERHTH ATCHTY ¥ ImasMimanos opMaTy (¥ A0bo/sHOM Opopy
MPHMEPAKA 32 CEAKOT 3ajMOSABHA KOjH TPass MHOPMaLKje ¥ mTamMmanom
fpopuaTy B 3a ocHTYpasajyhy komupanmjy Sinosure). Y crakom cayuajy,
Zajmonpivan be AreRTY J0CTABNTH DapeM jeaan npiaMepak wadopvanija v
MITAMAIHOM (POPMATY HHIA J¢ A0CTARE TPAHKEHD.

Arent he ceakem JajMolasny KOJH TPARH HEQOPMAINE ¥ OITAMITAHOM
fropMaTy AoCTanuTH LIpecy i PeACBAHTHY NOIHIIKY noTpeduy 38 Hamencrn
pef-cajr uakod yvraphusaka HaMeHcxor sed-cajma oa cipade 3ajMonprsma 1
Arenra

Il
s
=



{d}

el

iy

q].l_i?i.fl!l'rl]'lllﬁ-lﬂl[ ke QUM BORCH LT SaHG OOOBECETHTH ATEHTHE AR

i)

i)

(i)

(1%}

(vh

HE MKk G0 O HPHCTYIIN Hamesckon :B-'.'.'I:-!l-I:iJ_i'l':n VLI TERHAMKN
npedaea;

ce IPOMEHI ToauHKa 3a npuctyn Hamenckon seb-cajry:

ce HHpopMallEe dHje A0CTaRkake je ODaReTHO 10 OROM  YToBROp
nocTine un HamMenckH ped-ca)T;

Ache Mo WIMEHA B AOTYHA nocTojchi nHpOpMAINja Koje ¢V Mo 0BOM
Yrosopy noctasbeHe Ha HameHeRn ped-cajt: min

Japmonpuman aohe no cassama g je HameHckw peG-cajt win O
koja muihopMatnia nocrambend Ha Hamenckom peb-cajry sapases
-L‘.II.'Iu']I"I'i'IH‘L'B.'IrIM Hili"l‘j-'L"iIli'r‘l HITH  COTHSYHMM L"'i.H]J'I?I.E]'.lH"rI.EI WK 18 -|l: L8]
il e SHD.

Ak JajMonpraMan oDAECCTH AFCHTA ¥ CKAALY ¢4 FOPE HABCOCHHM CTaBoM d{i)
AN crasoM div). cee nEpopMaurie Koje npemMa 0BoM YToeopy 3ajMonmpHMan
AOCTIBH HAKOH JTYMA 0DABCIITERD MOpa]y OHTH JOCTER/bEHE ¥ IITAMITEHON
popawaTy, OCHM W J0ENE MO CY ATEHT W CRAKH JR)MOJRBAL KOJH KOPHCTH
BEDCA]T CHTYPHH Ja €& OMTHOCTH EGje CY MPOVIPOKoRATE 0DARCIITCHE He
HALTaB LAY

Cragn Jajvonasan koju HRpopManHje 100H]a CICKTPORCKN MOEC TPIKETH,
OPCKO ATCHTH, JeIaH NPHMEPEEK ¥ IMTAMIAHOM GOPMUTY CBHX TPAMKCHHX
nHipopMalMia npemMa opoM Y Iopopy Koje o nocTamba)y Ha Hamencn
peDCH)T. Jajmonpumait he HCTVHITH CBAKH TAKap 3axTen v poky o4 fecer (10)
Pasauiuy Jamna. L

(9.6 [Mposepe o ¥Yoossajesor Kanjeara®

1)

AKD;

(i}

i)

i)

}'Bﬂhl."l'.h-l: HOBOT  3aK0Hd A Oporancd. MO ACEdE TpOMeHd Y
nocTojehies 3aKOHY HIH OPORNCY (MO TYMASCHY. NPEMCHH HIH
‘|.5f|'|'|li.'|ﬂ-{3"]¢.'|b'_'i' TOr R KOHIL PUITH ||]1f11||||-'ﬂ] Ay l'-'ﬂjl'-.-‘f' .'I.nhl: HAKIOH ATy AA
oror ¥rosopa;

MpeMee CTATYCR 3ajMonpHMLEa HakoH Jatyma obor Y ToBopas mas
MPE/LIOKEHD VOTVIIALE WM APCHOC Koje BPIIH HeKn 3ajvoaasan v

MOMILY CBOJHN Npakd H 00REID NPpeMa oboM YEPOROPY CTPaHH Koja
H|1_i-|: ']H_i:'.-lq:n;lﬁuﬂll Mpe TAKROD YCTYTIR D HIIH MPEHOCH,

obarezvie ocurypasajvhy wosmmadujy Sinosure, ATeRTa WM OHIO KO
Jajuomania (IR, ¥ CIydajy wa rope napegede tauke 19600 Duao Ko
ODOTCHLUIJAIHOT  HOBOT  34jMOOABLUA) HA  OOSTVIOARS Vv CKIALY ¢
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HACHTHIMEQUHJCENM NOCTYIROM  “yuiiosHa) ceor KinjeHta™ win cnnuHnm
NOCTYIKOM V OXKOIHOCTHMA ¥ KOJHMA MY OTpedHe HHOpMalinje seh Hucy
aoerviue, 3ajmonpuman he oamax mo saxtesy ECA Arewra wojn geayvje s
uMe ocHrypasajyhe kosnaunje Sinosure, Aredta win Guao wor Sajuoaaria
JOCTARHTH WK OCHIYPATH JOCTAR MRS 0HE JOKYMEHTIIH]E | APYINX J0K13
Koje ArenT MoWe ONPABIAHC JXTeBATH (34 cebe win 1 ocurypasajyhy
EoMIaHH]y Sinosure wian 3 bnio kor 3ajvogasga) nan Duro Kojn 3ajsogaeal
(3 cofe WiN, ¥ COyaa)y ONHCEHOM ¥ Tope HareaeHOM cTasy( 19.6(a)iii), v ume
HOBOT  NOTEHUHJANHOT JajMoasnd) Kako On  ocurvpasajvha  kosnaimja
Sinosure, Aredt, Tap nocropehn Jajvonasan BaM v Cavua)y onvcaHoM v
crapy |9.60a)iil). HORH NOTeHIGAIHN JajMolaBal] DOCTYIMIM ¥ CKA3IY c4
CRIM NpoBepaMa “ynosna ¢sor KanjenTa” Wi cOHuimuM HpoBepiyMa npema
CHHM BERCHHM SOKOHHME M IPONHCHMA ¥ CRIALY ca TPaHcaKiUmjama Koje oy
npeasubene y JdokysMenTuma o (huHaHCHparsy.

ib)  Craky 3ajvmoraean be ogmax no npujemy waxtesa Arewta wnn ECA Arenra
(¥ choje Hue oM ¥ Me ocurypasajvhe komnannje Sinosure) 10CTABWTH WK
OCHIYPATH JOCTABRBAKE OHe JOKYMEHTALH]E 11 APVIHN J0Kas Koje ATeHT niw
ECA Arent (v ceoje nme man ¥y uMe ocurypasajyhe komnamuje Sinosure
MOMKE DTNPARIAHD ATPEKATH Kako OM Arewt, ECA ArcHt van ocurypasajyvha
KOMAZHNJA SIncsure CAPOREAN B HA 3A20BbaBd]YhH HEYHMH DOCTYIRAN ¥
CKIQIY Ca CBEM MpoBepami “ynoiHa) ceor Kinjedra” wam  CaHaHEM
MPOBEPAMA MpeMa CEHM Bakelify AKOHHMA Koje IPONEIaIE 1T TRaHCaKimja
koje oy npeapubene Jdokysentima o dusancnparsy 1 Sinosure noameos.

EPC Yrosop

Jajmonpumall be odapectim Aredra n ECA Areama veonugo gohe 1o GHI0 Kakse
Himene 0 aonyee EPC Yroeopa o oamax fie 10CTABNTH NPUMEDAK H3MCHA 1 A01TYHA
Arenty H ECA Arenry,

Sinosure Mo

Fajuonpusan he oamax oy micano hopyi obapecTri ocurvpasajyhy kosmannjy
Sinosure B ATCHTA Kala MOCTaHE ckecTad da Paguo mckopnmhenocrs kpeanra
npesainyje Pauno naahamka npesuje w naatwhe Oonomeny Sinosure npemujy. ue
KacHije o 1) jasa Hakod farysa kaioa j¢ Pagmo wekoprmbhenoct KpeanTa npeg
myT npesamuo Panno nahaska pemue,

[prepevens i KOHIYHE TOTRPAS O IPEMOIPELajH
Jajuonpusant he ArenTy JoCTABNTH MPHMEPRK NPHBPEMENE H KOHAUHE NOTBRIE ©

npEMonpenain koje oo msaajy vy exnaty ca EPC Yrosoposm wan koje cy Ha apyiru
HaAuHH nokezade ca TIpojexToM oIMaX HAKOH FHXOBOT WLIARA,



20.4

OINUTE OBABEIE

Chiasese o3 Kaayavie 20 OCTajy HI CHA3H Q1 JaTyMd oBor Yrosopa Qokne ron
MOCTOPH OHI0 KOJH HEHIMEPSHN WIHOS 110 OcHoBY JTokymenara o puHancHpaky 1
BHAG Koja O0anesa Ha CHATH.

Oieaambiena

Japonpuman he (1 ocurvpahe ga. v onsocey va naparpad (a) wenoa, Hapysoeran
Hupec THTOP T HETO NVUHHEL

ia) OJP#ABITH, HCNOIWTOBATH H YMUHHTH CBC IITO j¢ NOTPEDHO 33 OApHABAILE Y
NOTIVHOCTH HA cHasn o sakehe w (kaza je npumeriBo, v Hajepahes sMoryhes
poky) nplBAewT cea osnamhema notpebia npeda ODHI0 KoM MEPOIABHOM
EEI.BZUZH:QE KHELY 611 e IICII}'HH]IL“ ‘L'I'Gdﬂfit TEEF o2 Hﬂﬂ}' ﬂli!lli}'HEHBT.'l. (] T[I'HI'I!I:HH.'I'II[JIII
HiH a4 E}l o ﬂﬁﬂ'ﬂ-ﬁﬂ,‘ﬂ”l&l JHTRNEOCT.  MUTHAEOCT. F.I]:IHF.‘[EII:I!HI.TET H
NpHXBEAT/LHBOCT Kao Jokaia JlokyseHata o TpaHcakudjasa (M [JoCTaBHTH
OBEPEHE npuMepse ATeHTY ) B yEmyuyivhe ¥ oanocy na 3ajmonpasua Gumao
KOjE HEONXOIHO ORTamhicme, VEOIHED j¢ noTpedHo, kako oK ce obezbeanmn
A3 FAMONPUMALL MOKE ¥ NOTHYHOCTH pacoojtaraty Pesepeava 32 noTpebe
HEppllapasa 0baseta 0o ovaoey JlokyMmenara o GiHaHCHPaY;

s3] o0eI0CIHTH 04 CBH HIHOCH KOjH Jocnebaiy Ha ochoby Jlokvaenata o
TPEHCAKIIHJAMA ¥ CBAKG] KameHlapeko] rommy Ovay obvyeahenn 3akonom o
dyvuery Penybanke Cphnje 3a 14Ty KAICHIAPCKY TOOMHY,

Yexnahenoor ca iakoHmsa

() Tapaonpusan Re TocTYIaT 0o CEHM ACTIEKTHMA ¥ CEILTY ¢ CRITM JAK0HHMA
Eajisa mopgnese (1 ocurypahe oa Hapyumnan u Hesecturop 10 weToe yauune),
YEOINKD OH HemoCTYNake MAaTepHjIAe YMAbANe IHeroBy ¢nocofiocT 1a
NIBPIasA croje odaneie no ocHosy JIoKyMeHaTa o (PHHARCHPatLY,

(b} Jajmonpuman Be oapsati sasehiy W CHpOBOIRTH NOJAMTHES 0 NpOLSIYpe
KORLUMIApaHe Tago Ja obdesbeme vernahedoct Jajqonpumua, Hapyauoma w
HupecTHTOpE W FeroBHX  PRNCRAHTHIEX  MHHACTApR,  IRAHHMHOKE,
NPpeICTARHHKS. JHPEETOPL. cAYROSHHEA § AFEHATA €4 JAKOHMMA O
crpeuaany Kopyiunje (0 ocarypahe sa Hapywunau u Hesectrrop 1o He1o
'_'r‘E:IIHI:;I.

MMD

Jajmonpisan he vy CBAKOM TPEHYTEY HCOVILABATH choje 0haBese Koje NPOHETHYY WA
grancTea ¥ MMdav u IBRD-y (mam npanums sacnetnnnmsa MMd-a wne IBRD-a)

Herarimim 1aaora

¥V oeo] Knavivan 20.4 . Kease-obesbeheme” o3Ha¥ana apam®mMan HAH TPAHCAKIIN]Y
OIHCAHY ¥ JLAbeM TERCTY ¥ CTARY [C) Hen;l
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i)

(b

(d}

Jajmonpaman wehe JQOICAHTH WM JossoanTn G0 KoM JPRABHOM OpTaHy
venocTaskbame o obesfeanhe 0a me Ovie J0JEBEHD HHTH JOTBOREHO
VEROCTARBAKE Ouie kor ODetdehena Had JaRHOM HMOBHHOM. CATANILOM
nam Dyavhos, v Wby obcsbehusama uamupesst Cnomsbe drnancmjoke
MIAYECHOCTH  TajMonpusim, ocHM 4K0 OH WIH BEroBe arcHoWje (aKo je
NPHAMERHAO) HCTORPEMERO W NPLTXOANG He obesdeae KpeanTe jernakns
MEpUBHBHAM  Takeis Obesbehemen wan obesbene apyiw apadssan (Ges
olnpa 1a am caapsn OGeibelerne) saaosobarajyh 1 Arenra.

Jajmonprsar he odeadenutn 1a HuTH o0 v Hapyusinan wim Mueectutop,
HHTH DIUTO KOja AP#aBia HHCTHTYIIH]A:

() Hehe yemocTaRnTH HHTH J0TR0AHTH YenocTaRmane OIIo Koje spere
Otesbehema nan Keawm-obeadelena iw Suao kojoM HMOBHHOM Koja
aeEE aeo TIpajekta nm vaga Guno Eojum npasos Hapy«moua y ckmany
ca EPC ¥Yrosopos: Wi

(it}  ©e npomajy, npenecy WM WA Apyiu Haune oryhe G0 Kojy MMOBHEY
koja arnn teo [ipojexta nam Guso koje npaso Hapyuwona v cknany ca
EPC ¥ roropos.

Jajmonpuman  he ofcabeauTi g4 HNTH oM weie OGN0 KOja IpEABHR
HHCTHTYLMjA:

(1) HE MPpoga. Opeiece HIH HA ApYIM HA4YHH OTyhR OHIO Kojy ceojy
HMOBWHY TPH HeMy Ta HMOBHHA jecTe HIH Mome GHTH 1ata v 2akyn
HIH NOHOBO KYMUIREHE 00 CTpaHe Japuonpasna wan Guno koje 1pyre
ApEasHe MHCTHTYIDN]E:

{ii) He NMpean. [MpeHece WA HA APYTH HAMHH oryhn Guno koje on caojnx
OO TPakHBalLa:

(i) eTynM Y apamkMan npema KOME ©f HOBAL IUTH KOPHCT OaHKe Wi
JPYIOr pEMyHa MOTY [PHMEHHTH. NOAMHPHTH NIH  OOJBPCHYTH
KOMOWHILHIH pasyHAL 0N

(iv)  eryam v Buao woju apyrn nopaamlenn dpanevan KojH HMa CIHaH
VUHHK.

¥ OKIHOCTHMA ¥ KOjHMAE C€ apaHmMad WM TPaHCAKUMia  CKIanajy
MPBEHCTREHO Kao setol noschama Cnosie QMHARCHICKS SaavReHOCTH.

lope wapenend crasosy (a) w () HE ODPHMERY]Y ¢ HA J0J¢ HABEIEHA
Ofesbehera nmm (ako je takar coyuaj) Keasu-odeibehema:

{1 OGN0 KOJH ApaiGEMAn ¢ NOPABHAMEY WIH KOMIOCHIALMIN KOjH je
CRAOIAD  JAjMONPHMAL WM  HCTOBE APWABHC HHCTHIVIMjE )
PEAGBHOM NOCTYIRY OZHEAPCKHN APAHEMAHL 30 noTpete NOpaBiana
VTR H O TPHHOT CULaa:
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(1]

§118]

()

(vl

(vi)

{vii)

Orvheme

Ouio kojH apatskMan nahose, nopasHama woan KOMICHIAUH]IL ¥
criaay ca Guao KojoM hedging” rpaHcakumMjoM kojy je cxaonmo
FAjMOTNPHMAN HWIH DIII0 KOJa BETORs IPHaEHa HICTHTYIMA ¥ CBPXY:

(A)  samTeie on OO0 KOP (MIINKA KOjeM je najomena Guno koja
APERARHA HECTHTYIIH]E ¥ CROM PEIORHOM NOCTVIIKY TPrOBARA;
I

(B} KAMATHE CTONS WIH NOCI0B YOPaR/Bakbd BAIYTOM KOjH Ce
BONE ¥ PEIOBHOM MOCTYIKY MOCTHOBARA ¥ HCKBYUHEQ Y
HECTIEKYJIATHRRE CRPXE,

¥ CBAKOM €nyuajy Meksyayvivhe Guno koje Obesbeherme nan Kpasi-
obestelerse N0 KpeamTHOM  ApaNKMaHY  BelEHoM g
LAedping” rpancarimjy;

OH/0 KOJY SAKOHCKY 3007y

Gwio koje Oderdehewe nin Kpain-obesbeheme HMOBIHE CKIDIBEH)
HCK/BYUHBO PAIH  (PHHAHCHPAA KYIORHHE WIM  H3TPadibe  Jarte
HMOBHNHE:

G0 koje noctojehe O0eadeheme nom Kaaan-oberdehene nvonnne v
TPEHYTKY K¥TIORHHE;

DHIO Koje 00R0Be N Npoay®ena Suiao kor Obesdehema nan Keam-
obeibchea OMHCAHON ¥ rOpe HABSAEHHM CTABOBHME {i} = (v). nox
VEOBOM  fa ce Tmardnug obesbchenor Cnossdor detHabcHjckor
HVecHa He DoRehaRs Mo a3 je Ta o0HOBAE WM NPOIYESHRE
orpanniena wa nprobuTHe oberieheny waosnny: 1

noped OGeabehema  win  Knom-ofesdehema  onimcanux v rope
HABEIEHHAM CTABORIMA (1 }-(vi). Ofeateherse Jarne nuosmrne G0 Koje
KAICHIAPCKE FOJIHHE 4Mja o Tpekmmia speanoct |OOLOO0 EYP
(YKNTTHO | HIH OPOTHRBPEIHOCT ¥ TPYTHM BATVTaMA,

Jajmonpusan Hehe npeneTin WM A0IBOIHTH Bpetoe G0 Koje japHe HMonime S0
KOjoj mocefHo) MreMuMji, ApmaBHO] HHCTHTYIHIH HAH APYIOM NpasBHOM JHUY Koje
ARPERTHO WM HHAMPCKTHO KOHTPOOMIE FajMonpayan min G000 Koja ol merosuy
areniugja (i) panyi widerosamsa Heratmede satore uz Koavavae 204 (Hecamuana
Jeora) WAR (1) aKe OH NpeHoC YMARHO HBETOBY CIIOCODHOCT HIH CHOCOOHOCT
Hapyunoua waw Mueectiropa ma wispmasa croje odarere npema Jlokvsmennimva o
TPHCAKIIMjAMA, BCHM:

{a)  oryhema y peaobHoM TOKY TPropama;
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20.6

20,7

(b}

el

(d)

orTyhera nMOBHIE (Koje HHje ¥ peaoBloa TOKY TProbdilba) 8 vEYIHG
rotossncks naahatea oa yomaos 14 ¢ 1a oryhers He 0THOCE HA HMOBHHY
Eojd je e Tlpojesta wami na ma Yy vingy aumn wa 6o KOje npaso
Hapyunoua wim Heseernropa v exaaay ca EPC Yrosopou;

OTYheke IMOBHHE ¥ 3AMEHY % APYIY IMOBHIY VIIOPETRY 1o CYNEPHOPHY
I H]'!"L' TH. HnL‘_.'I,HU'L"I.']-l FECTER I:BE'I._ZII-I']I;':"I_"-."_

oTYhHBAILE HOBUA MPUKYTUBCHON MAH DOJMBCHON ¥ CBPXY 58 KOjy je
HPHEYTLBEH WK l]'..l'!i.’ljhl-'h'i.'-l‘li

oTyheme v3 MPeTXOany MHCMEHY CArIAcHOCT ATeHTE: |
0o koje apyro otvhere v nyno| BpeiHOCTH HMOBHHE, OCHM Kama G0 To

oryljerse sMorno wMath (no smammeny Behape Jajmomanaie) uareprjamo
HErATHBAH Y TH1E),

Ofiapese 00 NHTALY FHBOTHE Cpeimme

Jujmonpumat he (i ocurypahe 1a Hapysssan # Miasecturop, a v sesn ca [lpojexton
u Fzeohay, To ueTo yunue):

{a}
ih)

leh

MOIITOBETH CBE JAKOHE 0 SKHBOTHO] CP2IHHNA:

Aobute w oapwarn Jlossone KOj¢ €& QIHoce Ha WHBOTHY Cpeanny |
QEHTYPATH NTORAILE CBIX JXTERD ¥ IHMA dedmnucann;

COPOBCCTH  npouedype v muey opahbems veknahenoctd a 3axouoM o
HHBOTHO] CPEIHHY 1 COPEHTH KPLISILE HEFORIK opeain.

Hpamens AKIRoNOr ana sa WHEOTHY CPEIHHY B COnMjaana nurama (ESAP)

i)

Jymonpuman he:

(1} nomrrosath (0 ocarypahe aa ceaka Apyra crpana. veswyvuyjvhe u
Hapysmoua u Hsohava, 1o wero vuume) cre marepujame scnesre
KOJH CC OIHOCC Hd YCHROBE, WXTCBE W Ofpeide acHHHCaHe v
AELTHOHOM [IAHY 38 EHBOTHY CPEAMHY I COltatng nuTama (ESAP),
¥ CRIALY ¢ pokokHMa B vanmMaivhi v odaup cre peneranTHE akoHe
(VEBYUYIYhE B npusennBe JaxTere Koji ce OTHOCE WA KHBOTHY
CPeaMRY B COMRANHA THTaka); 1

(i) capabusarn » oGesbeawmn eny neonxoany nomoh Komcyrramry a
WHBOTHY CPe/lfHY W COLMjAIHL NHTaa TokoM cnposohema W
CRATYALMIE YCRTAREHOUTH ¢a AKIHOHNM IUIGHOM 33 O SKHBOTHY
CpeaHHy M ocondjaama nurama (ESAP), a nocefuo tako mmo he
I':ﬂrll:}'.-'!T-ﬂ.H'l'}' Fid EHBOTHY CpoIdHby | L"{"'IILIIiHII'H.'l MHTANE L"H‘l”':r'ﬁ“'r”
FOKOM PERORHOT PAIHOT kpedena ¥ PenyGanun Cpoujn o naken wro
AOCTABE HPETROING CDABLUITEmE ¥ PASYMHOM POKY, IPHCTVIT CHO]
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CBOJO] HMOBHHN 1 ITPOCTOPH]aMa. K40 0 CEIM aICHTHML SI0cieHH M,
MPEACTARHHIMME W JIPVIHM JTHIHME, PRYYVHOBOICTEEHHM HABOIHME,
JOEYMENTHMA, KOMIJYTCPCKHM  DNPOIPEMAMA M CEHM JpYTHM
NOJALAMA B HHPOPMALH]AMA EOJH MOCY GHTH HEOXOTHI T KOHTPOMY
OHOTA [OTO j& HARSICHD ¥ AKIHOHOM MIAHY T EUROTHY CPLIHHY |
COTIH] Anua muTaka [ ESAP).

(b} Sajmonpwsan he (0 yummahe an Hapyawnay o Hasohaw vaube ucro)
CHPOBCCTH OIMAN CBC GKTHEHOCTH KOje ©¢ Tpame AKLUHOHWM [UIaHY 33
AHBOTHY CpejnHy w coumjamia nuraka (ESAP) wmn v ckmany ca
obaseryjyhaM npenopykama koje je nao KowcyirtanT 38 wHBoTHY CPeaHHY o
coumjaina AnTaka (vemysyjiyhn u onpenopyke ws Hasewrmaja o npaheisy
CRARa SRHBOTHE CPEIHE W CONMJAIMEN MHTALA), 0 ¥ CBAKOM COVOajy v
POKOBHME HABSICHHM ¥ AKunonom wiany WK koje je odpeano Koneyarant
3 EHBOTHY CPEIHHY M COLMJATNA THTARE (W10, YEOITHED POK Hije viephen,
¥ BPEMEHCKOM NEpHoay Koje Jeduunme Arenr).

{¢) YEomuKe 3AMONPIMALL He HIBPIIH K He Henyhn Guno kojy on ofasesa koje
cy npeasnhene v Knayiyan 2006 ((basese serare 20 seuronmy cpecinr’) 0y
ooj Kaaysyam 20.7, 3ajmoopmuwan he (n yumnwhe aa Hapyaowowmo woan
Hasoliaa yumae nero, 450 je 10 1pHMEehi B );

(i OOMAX DABCCTHTH AreHTa: o

() ¥ poky o aecet Puannx nana o J1aHa kata je obasemmen ui K4 je
CATAD O TAKROM NNUIYETY ¥ HIRPIRBAKY M HCNYReiby, JocTapuhe
KoperTHBHE AKUHOHH DO3H, ¥ KOME (@ Acduinuny Mepe ¥ by
OTKAOGALE, HCOPIDLALL, OTPANHYABAILG, TPETHPAE, NODObBIIEHE
win yeknahpBamkd HA APYIH HAYMH PEOCBANTHE OKOIHOCTH IR
Aorafaja KoM je 10800 10 BPONYCTA ¥ HENYHABAmY W WIRPIIEH)
obasets. KOpekTHBHH AKMHOHH NOaH he HasHAMHTH AKTHREOCTH W
POKORE 33 IHXORO cHpoROheme. Kao W HRESRS # KPHTEDH]YME VOHHES
koje Tpeba nocrshn xaxo Om e sonpasMo  Takas  nponyel
HEMCNY GG HIH Hemsnpesna ¥ 3ajmonpuvan he peamwsosary W
odedemhe g Masolas peaonsyje ¢re wasencHo n3 Kopektnsnor
AKUHONOT TAAHA (Y3 ©BC WIMeHe W [0nvHe ogodpeHe of cIpade
AFEHTE KOH NOCTYNS 00 MHCTRYKLN]ava Behnicknx sajMotanana).

208 Tymbie ws obAacT EHEOTHE CREINHE

Japuonpusan he ouax, a v cRaKoM cOyuajy ¥ poRy o TpH Paauna gama o0 gana
HAOKOH WT0 caisd. wndopMucatn Arenta y nucanoj gopmu (n yuuunhe 1a
Hapyunnan, Husectnrop o Owio koja Toapyaemns, MHHHCTEP, IRAHHYHHE,
HPEACTAHHEE, THPEKTOP, CAYHROCHHK. 3anociend. JpHasdd caywOcHAK 0 aredtT
3 MOHPHMIIEL YHEHEE HCTO) O

ia) OH/D KOJo] TVAOR M3 ODIACTH WHBOTHE CPEIHIE KDjA j& NPOTHR WErn HIN
DHIIO KO 00T HHX BODITHY TR, ¥ TOKY, 1 npeTH 13 6vae noauruyTa; o
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200.4%

(b)  Gaao kojoj wmmennnE wam owonnocTH kpja Be RepOBATHO pewITHpATH
AUNOOM B3 O0AACTH WHBOTEE CPEAMHE KOjA jé MOKPeHyTa Wi N o
OIMACHOCT A2 he ONTH NOKPeNyTa NPOTHES kera (U1 GHI0 KOra 01 iy,

JUKONH O COPedABNILY KOPYUUWAje i Upaka HOBIA

Jajmonprvan he ypaawrn cnenehe (n yausuhe na Hapvamaan, Husectimop 1 Gmao
koja [Toapysunia, MuHneTap, SEamaCmE, NpeIcTaEHiK, AHPEETOR, COVKDCHIK,
MUIOCTCHH, APMKABHH CoysDeriE AN arcHT Jajaonpumua YaHHe HCTO )

i) rourosshe pakehe 3akone o copeuasay Kopynuuje Mpaks HOBME |
cnposoanhe csoje (YHEIMjE M AKTHBHDCTI ¥ CRIATY €A FEMa, |

(B)  mele aMpekTHO MMTH  HHIMPCKTHO  KOpHCTHTH  cpercra  Kpemrrmor
apaHFEMiHg v GHno Kojy CEpXY wnse O ce MPeKPIITLE 3awomnmn o CHPeUaBMEY
Hﬂp_'r'IIIJ'IIjE 1§} I![FIH]h.'] HOBELL,

[ch oapekaeahc noamTHke o NPOLCOAYPe KOHUHIHPEHE TAKO Ja NPOMOBMITY |
HOCTHIHY veRTaleHOCT 8 JanoHHMa O CHPEeTaBiiby KOPYILHE H Npdmka
HECvRLLA;

(d)  nehe TpamuTn KpeanTe. B Helie kopreTIHTH W ocurypahie 1a merosn MHHHCTPH,
IRANMYHHII, TPeACTARHHLN, CHVADCHHUN, 3aI0CIEHH H arciTi He KOpHCTe
cpedeTha G0 ko Kpeanta kake 6 nonyaaan naahame. mann odehame o
maahaty HATH he goseonnmr nrahame W JABIEBE HOBLA HIH OHI0 vera
APYIOT BREIHOr DHI0 KOM JTHILY 4nMe G ce KpImm/i 3aK0HH 0 cripeyasaby
ROPYIIIHIE W Nparsa HOBLEA: |

(e} Hehe., JMPEKTHO W WHAHPEKTHO, OXOGPATH, WyOWmM, obeharaTh 1M
TTATHTH OHIO 1T8 WTo WME BPEIHOCT. visvayjvhu amm ie orpatidasa) i
C¢ HA FOTOBHHY, YeKoBC, Tpasc@ep ROBUD. MOTCPRJATHE W HeMarepujaHe
NOKAOHE, YOIYTC B APYIe TPOMKeBE PeHpesenTallije 0 1yTHE TPOILKORS KojH
MPEBATAIAIE OHO ITTO G PAIVMHO M ODHTHO CMATPE YMEPCHOM CEPOMHOM
BpeAHomby:

(i} ARPEKTOPY.  IBAHHYHUKY, 3anocienoM  WIH - arewTy  IpEaBHe
HHCTHTYIM]E, STeHIMje HITH Oprana;

[} AMPeKTOpY, SBANHYHNKY, BNOCTIEHONM WIH aFcHTY ¥ KOMIEHNH 1N
upeayschy woje je ¥ HOTHYHOCTH WA JCTHMHYHO Y BIACHHIITRY
APKABE HAH KOHTPOIHCAHO 0L CTPAHE Ipicane;

(V1) DOJANTHYEG] NAPTHiN HIH BEHOM SBAHNMHMKY. WAH KaHIMIaTY Ha
NOIRTHUEY DYHEIR]Y;

{Iv)  cTPanOM pesaBsoM TRARHMHITEY, B

(vl GEno KomM ApyToM Juugy,




20,10

20.11

20012

anajvhn win pasysio esarpajyha fa he can wan aeo SuTH ynoTpedben w1

{A) YTHIAHC Ha HBEHE ITH HLTOBC DEULHE, OAOYRE, IUIH »ICYLTHO
P Y (.'.-'[}".Hﬁ['i]ﬂ-!'rl MOCTYITRY

(B}  uasohene GHI0 KOr HARSASHOT MHUE 13 KOPHCTH CROJ VTHLA]
¥ ROAMN WITH JIPYI0] WHCTHTYIAH KAKD O YTHIAD H3 DAAHE
HUTH OITVES T€ BIANE HAH HHCTHTYVILH]E, HIn

(C)  oocidchppambe GecnpaBle NpeIHOCTH, KAKO ON O CTCKIH WIH
FATPELIH DOCTFORH FETH BHMa ST PR bania,

Cankumje

) Fajmonpunvan wehe TpawuTH Gno kakeo Kopumhewe cpeacrana, # pehe
gopucTHTH 1 obesbennbe oo Hapyvamnanm u Husecturop, W meronn wmm
ILHXOBH HALICHKHH MHIHCTPH, 3IBANWYHHIH, MPEACTIRHAIH, JTHPCETORR,
CAVEDEHNLN M arcHTH He Kopecre cpencTea |A) m norpede duHaHcHpina
i omorvhapamka AKTHEHOCTH, NOCIOEAR WAH TpaHcakunja Cankimoricanor
THILA MAH CA HeHM, HHTH Ha DHA0 £090] CaRKIHOHACARO] TEPHTOPH|K, HHTH (B)
HA OHIO KOJH HATHH Kojn 66 13 pesviarar nMao kpuete Cankunja koje oo
NPHMERY]Y Hit TY CTPAHY.

{b)  Hmujeama cTpana KpeIMTHOT apamkMana pche HMaTH KOPHCT OJ1 KPIeHa H3jana
H3 CTARL “:.'II' I'li_1|'_|":. AR jl;,! lﬁﬁﬂﬂl."[.:'”l.l[l! .*";Tt!H'I.'H aa I]Irl Ty METJIY JUOBSCTH S
NpeKpIaja WM kpiemsa (i) 3akoma ¢ Gaokdpamy, (1) OGRI0 Kojer nponica
KOJM  npHMesYje HEEOH 0 DIokHparky ¥y 0HNO Kojo] APMEEM  SIAHHLMN
Emponcke vuuwje wnm (iii) GmIo Kojer cOmMHOr 3AK0HA HAW OpOIHcd v
Vieanmenos Kpanercriy.

Cenrypanse
Fuimonproan he:

[} o0e3neIHTH /Ia CRAKA PODA WHIH VCIyTe Koje o Henopyuyjy v okBHpy EPC
Viosopa Oy1y OCHTYpaHe Ha 3AJ0BMULCTEC ATEHTa (KOjH DOCTYOA 10O
HHCTpVENHIaMa Behnocknx 3ajMonanana) o1 puinka ry0uTea win onrrehetsa
¥OCRKAAAY €A YOOUYHAJeH oM KOMOPUM|anHOM NPRECOM 38 CIHRHS VIEape o0
KOHATHOT MPHXBATARG Te pode wiwth yonyre v orsupy EPC ¥Yrosopa: o

(b JOCTABHTH ANEHTY [C BpeMeHa Ha BPEME, Hd 33XTCE ATCHTA) L0KA3C 1§ Jo 10
OCHIYPdl-C CEMON/BEHG I HL CHAIH,

Panrnpame no NRHALRINY pari passi

Tajmonpumall he obeideanTn na ce yeek ¢Ba Heobdesbehena w HecyDopanHUCAHa
noTpaknRaks CTpaHe EPeANTHOr apaHwsana (Wl HeRe 00 WHX] 0o O0CHOEY
HokvsicHaTa o uBEIHCHPLULY POICHPAY MEIEMYM pr essi G TOTPEHH B
CHHAY HLTOBHX JPYIHN HeoDeI0eheHny 1 HECVDOPIHHHCIHIN  NOBCIIEILEL, OCHM
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20.13

oDABEH  KOjE HMA]Y  OPEIROCT  OpeMa oapeaddMa  HKoHd g npeasesa  je
oddBedy]vha Ba Darys osor Yrosopa n v cayuajy 3ajmonpamua, Suhe nnatiea wa
JABHHX NPHXOIA W APYIHY epeacrasa JajMonpusia.

(Mimaacun repena

{al

{:7]

{d)

Ha 2axter ocuryparajyhe xounannje Sinosure, Jnjmonpuvan he obeafiennm
wian yuswrn an Hapymaan wom Hesecrntop ofesbean npucryn Tpojesty o
opraipayje o0Haaak ocerypasajvhe] kosmmansjn  Sinosure WAH  BEHOM
HMCHOBAHOM NPEICTABHUEY HIH KOHCYITAHTY 33 MMBOTHY CPeIHHY M
COMMJATHA MITTAHR:

i} ¥ OM7I0 KOM TPEHYTEY TokoM npiusete Kopek THRHOr aKiHoMOT niasa
ITH KANa ¢e 1orodn W rpaje coyvua) Hemenyiema obaneia; n

(i) a norpede npahersa Henywewa Gasesa v olMacTH FHBOTHE CPSINHE
B COUHJATHIY NHTAHA (GCHM npHMeHe KOPEKTHRHOT aKIIHOHOT [LTaHa)

(A} ¥ cayualy ocirypasajyvhie koMpanmje Sinosure WM heHOr
HMEHOBANOT NPEACTARHAKS HAJMAamRS jennom ¥ amaHsect (12)
MecerH; o

(BY ¥ cayuajy KoHcynTamta sa #uBOTHY CPCIHHY M COUMjanRa
HMTaKsE, HAJMABE CBAKA 3 Meceus TOKOM NEpHOLE kojn
MPpeTXean JlaTyMy HBpeTEa B 6 MECELH TOKOM NEepHOd
HakoH Jartyvma aepiietEa a0 24 seceua waxkod Jlatywma
ABPLIETRA.

Sapuonpasay be obefenni 1a ocury pasajyvha komnanuja Sinosure HiH BeH
HMEHOBANN npeacTasiig i KoncyaTanT 38 MnBoTHy cpeamny M ColHjaTHa
NHTAA DYy HPOMITHO W ITPABOBPEMEHD HHPOPMHCANE O CBAKOM CACTAHKY
HOCHAANA HHTEPeca HAH POKYE TPVIE W APYTHM CACTAHLMMA KOjH ¢y 180
HpoUEcd JaBHAX KOHCVITala Jajmonpusia wvin Hapyvunona a v mesn ca
[pojekrod 1 23 HMAjY APaR0 13 KM TPUCYCTREY]Y.

JHerun pen. oncer (v cEIaIy ©a rope HaBeleHMM cramow (a)l m oapese
ednaLzaka  yrepanhice  ocuryvpaegjyha  komnandja  Sinosure oM meeH
WMCHOBAHH NPEJCTABHHE HAH KOHCYATAHT 1 SHROTHY CPEAHHY H COllHja A
IHTaE, HAKOH KECHCYITRIH]A ca 3ajMOpHMies,

Jajmonpusan he naaTaTH CBE payMHE TPOWKOBE B WilaTe ocHrypasajyhe
KOMTHIjE Sinosure WU BCHOT HOMHHOBIHOT NPEICTARHHUKD REIAHO 1
CRAKH 00HNaak. Y wepn v kojo) oy ocuryvpasajyha kosnandja Sinosure wan
HeH HMEHOBLHE NpeacTannnk npauyhesn anpestio aa miare tpomkose wan
HE TR, F:Lcl:i.'lrli.llllpl-‘l?rl.-i.lll e % PRy OO Ce N PaiHHX faHa 01 1aHa 3aXTesa W
MUCARO] PopMH HITOKHLINTH T¢ WIHOCE OcHryparajvhio] koMmnannjn Sinosure
HATETH B HOM HMEHOBAHOM NPEACTABEHHERY .
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(f)

¥oMepH ¥ KOOI 10 IBOUBHBD. Ope CHEKOD OOMIACKA 04 CTpade
oeHrvpasajvie KoMmaHHje SIinosure WM LEHOT HMEHOBAHOT NpPeACTARHHER
wian Koreyamanta 3a SHBOTHY cpeHy 0 COLMjaia NHTamka;

i oewiypasajvha koMnandja Sinosure, meH HMEHOBAHN TPEACTARHNE
i KoHeyImalT 3 KHBOTHY CPEeIMAY W conmjanna nurami he
FajuonpaMIY JOCTABNTH JeTa/bES HRopMamje ¥ nucang) qropan o
NHTALMMA KOja C¥ NPEIMET HETEpeCoBab CCHIypasajyhie Kosmnanmje
Sinosure, WBCHOr MMCHOBAHOT NpeacTasHuka v KoHcyviaradTra a
KHBOTHY CPEInHY H  COUMIATHA NHTaka TOKOM  [IPeII0ienor
oORaacKks KaKo D noMorTH 3ajMonpisiny 1a oprannsyje obumasae; i

(i) Sajmonpnmay  he ocurypapajvho] xompaumjn Sinosure, HeHOM
HOMHHOBAHOM NPEICTARAREY 0 KOHCYATAHTY 30 WHROTHY CPCInHY
W COUMjanna nHTama odete T asypie HHpOpMalHie O NHTARAMA
Koja ocHrvpasajyviia  kompasdja  Sinosere,  WBeH HMEHOBAHN
NpeacTasHrK Man KOHCYITAHT 30 KHBOTHY CpequHy o COLHJATHA
TIHTAHA MWMOrY TR TH

Hakon crakor ofuiacks ocurypapajyhe kosnanuje Sinosure wiH meHOr
HMEHORIHOT lIpedcrasiuka Wi KOoHCWITAHTE 38 RMBOTHY CpeamHy o
CONMjaIHa MATama, Jajvonpumal he HagnAIno N0CTARHTH WIBSLITAje WM
uHbopMannje koje ocurvpasajyvhe komnannja Sinosure el MMEHOBIHN
NPeJCTABHAE M KOHCYITaHT 34 ABOTHY CPEIWHY H COLMjLIHA MHTAIka
ROGEE TRERTH.

2ik14 Odaseis eBMIERNTIPAKRI H WE3BCIITAB AL

{a)

(b)

Fajmonpumarl, be oamax wason Mewmusjaasor sopmwhema  perncrposar
PENERANTHE JETALIE NOJATRS OBOr Y TOBOPE ¥ CBILICHLM]H JARROT JVTa Npd
Ynpasn ta jasis gy npy Musncrtapersy dunancuja Penvianke Cphnje.

Tajmonpirsan he noamosaTH Che ofiapete petane @ wapemmaname HBC ¥
pe3H ¢ 0BRM YToRopom vV CKIALY cd JaKOHOM O Q2BHIHOM MNOCIORAHY,
Coymbenn rnacank Penylanke Cpiuje Op. 622006, 312011, 1192012,
1392014 w 302018) B nporHcAMa o werososM cnpopolicrky, wan apyran
NPONECAMA 0 NOJKOHCKHM AKTHMA KOJH MOIY J0fYHETIE, HIMEHHTH WM
TAMEHHTH rope HaseacHo, vibyayjvhin, amm orpannyasajyhi ce na, obapesy
mponacHor wiRemTaramka HbC-a (ka0 i miahama HAKHAAC 33 N3BCIHTABRG );
(i} © onom Vromopy H CRHA RETORHM HIMEHaMA W Jonyrasma: (1) ceuw
ppomeiama Jajvodanana; oo (i) esny Kopumhemnyva cpeacrass 0 cBuxo)
OTILTETH WK NPCEPEMEHO] OTIIETH ¥ CKIATY Ca OBRM Y 10BOPOM.

20,15 byvuer u orpaHdvenha

(a)

Tajmonpryan fe vEBYSHTH Che J0Cnene H MIaTHBE HIHOCE IWIH H3HOCE KOjn
aocneRay W kogu ce nmahajy CTpaHaMa KPeIHTHOT ApaHEMRH IPEMi
Jowysentusma o GUHAHCHPARY TOKOM JEAHE EATCHIAPCKe [OJWHE ¥ CRO)
FOAMIIGE JAKOH © QUHIHCHPARY W CROjE DYUCTCKC MIBCIITAjE WAN OpPYTe
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(B

(<)

fmancHjeKe IANODE 34 TY KUICHAApoRy TOQHuY W ocurypahc fa HH ¥
JeauoM TpedyTKY Hebe OHTH OUpaHHYCHE CHOCOOHOCTH JajMonpaMud i
HCOYHaABA CROJE 00aRe3e 03 JIOKVMEHTA O (PHHAHCHPAHY.

Jajmonpisian he anpaaTd cpeicTia noTpedHa a OTIIATY CBUN CBOjHX
coaseta w3 Jokymenta o punancupamy npeapnhenns 3akowoM o OyueTy
Penyf@nure Cpdige 3a 2022, ronmry (Coayveacdenn racunk Penybmxe Cpbnje.
Gp. 110:21).

Jajmonpuman Be ocHIYpaTH 1a, ¥ ceakoM TPEHYTKY. BErOBL JANVEEH:L I
rapaHiHje OCTAHY ¥ OKRHpUMA JaTia of crpade MMd-a, Cretcke Ganke o
PENCBAHTHHY MehVHAPOTHIY CROpaIyMa.

Sinosore Moanca

(a)

(b)

JajMonpsall he NpoMITHO HEAYHHTH cBe 3axTere Owio koje Crpane
ﬂpﬂ.‘_‘l}ll’l:ll{_'ll' HI:IHH}HH.EH.E.L P.'l,]_iﬂ HIH'IIII'_"I'I'I"{E R FaX TEHA E}EHT}'FHHEJ::FHE HHMIJEI.HH_.'A!
Sinosure K& 10 CTPRHA KPeIHTHOD ApaHEMana HH 3ajMonpHALY NPeMa 1K
¥ CRARLY CA SInosure NoJHCOM WIH KDjH ¢y NOTPeDHH Kako OH ce ocHrypano
118 Sinosure NOJIHCA OCTAHE NPAROCHAKHA B Baseha.

Jajmonpumanl je carnacan ga he v enwvwajy a3 ECA Arewt obasectn
30jMONPHALID 13 je NOIHEo TYHOY WM 18 BaMePaRa 18 NoJHece TYWoy Koja
EE I HOCH A I HII'IH Hsi2 :r CF,,:IEL.'[}' ca Sinosure TEHOUJTHCCRM , ThH e

{i) VACEEHTH CRE HATIOPE J1a TIOMOTHE Y MOJHOmEHY Ty®e Ha uMe
KOMITEHAIR S, DIMTeTe KN pediviaanije; |

(i) wvoowwTH cee panope 1a capahyje v aodpoj sepn ca ECA Arentom
wune  ocarypasajyhoM  godmmanmjom  Sinosure v normemy
BepduEALR]je NOTPAEHBAILD, MOIODHOCTH BAN noca OWI0 Kor
TaEsor  Hia (veoeydayjyhe  ame me orpasnwuamajyhn oce wa
phesbeljipamke J0KA34, JOKVMEHTALHje. HE(OpMALRja. NOTERIA W
JIPYPHX JOKA KOJH Ce PaiyMiEo MOory TROKHTH),

Nomwrorame EPC Yronopa

Jajuonpisval ke yauanTe eneaehe (m obesbeautn oa Hapymwnau » Husectirop
yupHe eacacheh

La)

(k)

[0 CHHM MATEPHJLIHNM TUTakMMa e nowTosaTe ceoje obapete npesa EPC
YroRopy, Ha HAYHH 1 Y POKOBHMA HMe Jedinicains: o

pelie oTkaiate wH nokasaTe pamepy ga oteake EPC Yrosop mnmma he
WIOCTARNTH  MPEIVIMMANE  PATHRA  I0T0 O MOTAO  (pOYIPOKODRITH
L[E'II-E:I'I:."I 1o T {kﬁﬂM']:ﬁ ."' EH]IE.W}' I'IJ'Iﬂ.Fll'lH-.-ﬂ. LTI _."I_FI':.']'H!'-: :'-.1ET¢."|'.I'|:'I_-|EL'IH!IZ":'. I.'EIEE.EE'EE.
mpeva EPC Y rosopy,
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CAVYAJHEHCITYIBEBA OBABE3A

Charn o goralaja nid aroaHoCT koji oy Jari y oso) Knaysyan 21 npetcrasbs
Cayuaj sencuyibersd obanesa (ocun Kaayivoe 21,14 (Vipzamwe)),

Henahaise
Jajmonprvan we winpara wiahame winoca wa gaTym gocneha kojw je nnarme v
cknany ca JloxyMentoM o uuancHpary ¥ MECTY H ¥ BANVTH ¥ KOj0] j& HIPAHCH A8
1peda jda Byae NIaTHE, OCHM VEOIHKD,
{a) JE BETOBO HEMARame YIpoKoBaHD:

(i) AAMHHMCTPATHRROM MM TEXHHYKOM TPEITEOM] HIIH

(i) Tlpexsaom pata; w
b rmahame ce waapmn ¥ poky oa Tpi {3} Paaua gans oa satvsa gocneha.

Apyre obasese

(a) JajmonpUman He nMOCTYHA ¥ Ckaamy  ca oapeadada  Jlokvdenara o
humancuparsy (ocusm onux 13 Kaayavae 21,1 (Herrharbe) ),

(b}  Hm jenmo Hewcnvieme obaesa vaneneno v Knavayvam 21.2a) uwehe ce
OSCHTH BKO J& NPONVET ¥ HETYIRSHIY PElHE W 1o ¥ pory oa aecer (10)
Pamnmx aaua oa gorahajs wojm ce panHje decw: (i) Arcet je obarecTHo
Sajmonpraa (i) Fajuon prmang je mocTan CBECTAH HeHoC TV A,

Heraune nijape

bino Koja TEIHG MIN WSABA 13Ta WM 39 KOJY ©F CMATPA A3 je JaTa 0N CrpaHe
Fajmonpumua v JToKYMEHTY 0 DRHAHCHPARY W IPYIOM J0EYMENTY KOjH J0CTi8M
IajMOTPIMALL HIH ¥ RECORO HME 110 OCHOBY IUIH V B23R ¢a fuio kojum Jlovmemon

O TPAHCAKIMIH JeCTe WK C¢ Aokmke 18 je Onaa merausa wan ofvamyivha no Gune
KON MATCPHJATHON GCHCKTY KOTA j& ara man co CMarpa La je 1a1a,

Jajeanwara oarosopaoct kol Hemenymems ofasein

{a}  Cpaka Excrepua dminancnjoss sanvaenoct Jajuonpumus xoja #uje niahena
Ki/la je A0Cena Wi TOKOM TPEOOHTHO TPHMERMRBOT TPEJC nepros,

(h) Kao peiynrar Hemenys£ma obare3n (Kako rol 54 jé onwcano), cBa
Dusancnjcra SAIVKELA JajMOIPUMU TN APYTE IPAQEHE HICTITYINE e

(1) MPOCMIIABA]Y JOCTCANM WA HA APVIM HAMIH MOCTAjY 10CTIeNna npe
HABEREHOr Locneha; win

(1) PO TAIABAY TTATHEHM.
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21.7

(c) Buao woja anramopasa cpeactsa sa CRCTepHY (PHHAHCH|CKY 3a0Y#KCHOCT
JajMonpEMIEE v OTEATAHA MAH  CYCOCHIOBAHA O1 CTpaHc AOBEPHOUA
FajMONpHMLIE K30 PevITAT HEHCNYH:ER:a 0DaBe3a {KaKko 1ol Jd je onueaHo).

id} Buno koji nopepumaun JajMompHMIIE HMA OpPaB0 I8 OpOTHAacH OMA0 Kojo
EH!.!'[EI:I'IIEII [tl'l{l'-lﬂH'I:Il_i CECN ,"l:rTI'lFlﬂ Hal® ?ﬂjMIHTFHM[lﬂ OTRATAHO HIEH li.'"rl.'i.'III:H_.'[lIHIlHl]
I'I'I‘:II: {ﬂ]]l:tlﬂ'l[ﬂr FIEII'.'EI _.'[li'll.f'l'll'_"r'.lﬂ KLY FII:'I.:.'.-'ITI:IT |l::|r|.::|r:.'|r:.:.'||.1:'.| {I-'E'IIH-'E'J-H I:I[-I.I]{{!l [ |
[ je onucano ).

() Hencnyimewe obapetn Hehe HACTYIIHTH ¥ ckiamy ca opoM Kmaymyaowm 21.4
VEQUIMED  VEVIAH  W3Moc  EXcTepHe  (HaNCHiCKE  TAIVKEHOCTH W
AHTEEORAHHX CpelcTana 33 Excrepry JMUAHCHICKY IaIVKeHOCT HaBejens v
Fnavaynava 21.4{a) a0 21.4.0d) me npemamyje winoc om 30,000.000 espa
(M BEroByY. MPOTHBBPEIHOCT ¥ BHAO KOjOj BAJYTH MIH BATYTAME Kojo je
ATEHT VIBPAHD ).

MuopaTopujym

Maoparopuiyy ¢ nporiamana win de focto cTvia Ba cuary #a niahawe Excrepre
i HAHCH]CKE HYKEHOCTH 3ajMOnPHMUL W 3ajMOIPHMALL 3aN0HE OPEroBope ca
Guao kojos wan svme [esepunana Excrepiie dmuancujcke sany#eHocTi y iy
CIINTEr YCRTAHBARA HIN PCCTPYKTY PHPakA 0DaBc3a.

MocTYNmaAK NoBePU/TA I

CRriKS eRCponpHjainja, ofycTapa, CekBecTPLldja. 3anieda WIH H3BPIIEHE HIN
IHYGH MOCTYIAK v OII0 KOjoj jYPHCIHKLAR KOja YTHUE HA HEMOBHHY HITH WMOBHHE
FJajuonpasiag, Hapyupona mom SN0 Koje TpKARHE WHCTHTYIMjE YMja j¢ VEVTHA
npeqnoct 50000000 EVP 1 koja unje ocnobohera v poky on 30 gana.

HemykommmoeT i HeBme e

i) AKO jecTe HIN NOCTaHe HEMEOHWTO 0a 3Sajmonpauail. Hapyumnan won
HupecTHTOp  HIRDIIABA r:nq:nje oDaBete 0o OCHOBY Jokvuenara o
TPAHCAKITH]a ML

b} Ako Guno koja obapesa wan obareze Fajmonpesia o ocnory JloxysmerTy o
dHHAHCHPARLY HHMCY HIH TPecTajy aa Ovay WEoRHTe, Bwmane, obasesyjyhe
HIIN H'-I.Hl'l]]l]-[l.' N [[Fll:li."iuil]-lﬂ:li [ILI_iL'.Il_HIIF.‘I"'IJIU LA H:-.‘ﬂ:f.'l-i:l.lHLHIU Hﬂlfpl!jﬂ.'lllil i
HETATHEHO YTHYE HA HATepece Jajmonasaua npesa JloKyMmMcHIMMA O
O HHAHCH P Y,

{c} Ao duno kojn JloxyMeHT o gUHAHCHPALY NPCCTEHS 14 DY I NPaROCHAKAH |

pkehn wan erpana (ocas CTpade KPETNTHOT APAHMMAHL) TEPOW @A e
neaawehn,
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21.10

214

21.14

MM

JajMonpusan Npecraje g Oyae 4aH WIH OpecTaje ga Oyae KBanngMEOBAH 4
KopHeTi cpenersd MM@-a i 13 6000 gor paszora uuje ¥ MoryRHOCTH 13 noEvae
WM KOPHCTH  PacnolosnBa  cpejcrra w3 Ouao kor MM®-opor  nporpama
PHHARCHPABE HIH je GHA0 Koii TAKak NPOIPaM OTEASA AN CVCTIeH0BH,

Omving

Japvonpisan, Hapyamman win Musecrnrop onoseeajy JloRyMeHT o Tpascaxumjn
M IOKATY]Y HBMEPY Ja onie30BY JIOKYMEHT O TPaHCAKLH]H.

AepHine Kowrpoae
Horahaj wm cepuja aorahaja xoju ce goroie W OTPAHHYMARA]Y KYTOBHHY WIH
Tparcep cTpate BamyTe o crpane Jajmonasua i Takas norabaj swan norahajn usajy

YTHIIR] WA j& PATYMHO OMeKIBaTH 13 HMajY ¥THIA Ha cnocobuoct Jajuonpuyua oa
eIy IsaRa choje obasese mo Giio kom JlokymenTy O hrHAHCHPaRY.

Konseprufo moc T/ mpenocasoct

CBAKN BK0H O TEBHIHOM NOCIOBARY KOJH CE MEtba, TOHOCH in yeraja v Penvimiim
Cpdmjit maun je Beponario 14 he ce MCRATH, J0HOCHTH Wi yeeajath v Penydmnum
CpOujn Koju (npesa payMuos suimery Behnuckux aajMoaasana):

(a) NMA WIH CE MOKe O4ekHBaTH 24 he wMarth yTHHAjE ¥ CMECHY MaTepujaTne
safipanc, OrpaHngaBaed WM ol aama naaharwka Koje Jajmonpasan tpeda
HIBPUIH Y cKOudy ca yeaosuma  Jedumucanny ¥ JlokymeHTHMa o
HHAHCH DALY, HINH

{h) NMATEPH]LTHO HETATHEHO Vimse Ha wHTepece CTpana ¥ MHAHCHPAIRY Kojn
MPORCTHYY K cY Rezadn ca JloxyMerTnma o dunancHpatsy.

Tywhe nesane 10 ENBOTHY CpEAHNY

Bt koja TywOa KOja jo BATAHA 38 KHEOTHY CPEIMHY W OKOjA J¢ NOKPCHYTA IpOTIHe
Jajuonpasia, Hieohada, Hapyunoua nan Husecturopa a v sesn ca llpojertos.

Marepujaane neraTHENRE NpoMene

bino koja oromrocT g0 koje aohe a Koja no MumLeny 3ajmonaBua iaje patvsan
OCHOB 33 BEPORIERE 113 je T0IA0 10 MaTepujamno veratuane npoviens.

¥Yipiasame
¥ GHAO KOM TPEHYTRY HAKOH RacTanka Cayuaja Hencnysewa odapeic kKojn Tpaje

ATCHT MOHEC, H Xohe YKOIHED MY TIKO0 Hioke BehuHckn 1aiMoaein, J0CTasbamkes
obasemTena 34 MOmpHMLY:

2}




{a)

(b

OTRIIaTH YEYITHA aHMGKOBAHA CPEACTEA IUTH IRHEDE AC0 Hakou uera he nora
DHTH OAMAax OTKEZEHA;

npornacHTi da he uenokynad wan jgeo Kpeiawra, sajeano ca obpagyHatom
KAMATOM, H CERHM APYIHM MIHOCHMA ODPAYVHATHM HIH HEHIMHPEHHM 110
ocHoBy [lokyderara o gwmHascHnasy GHTH G231 0 arama 10CTend W IUIATHEN,
HAKON derd fe HoTe onuax gocrierd wa noahasme: i A

npormaciTi Aa he oenosvoun o aco Kpeanra Oxrm noatHe Ha 3EXTeR,
HAKOH “erd he HeTH M0CcTIeTH olMax 3 muahame Ha WXTeR ArcHTa, 0o
HHCTpyKumjaMa Behuucknx 1ajmonasana,

CYRPOTI ALHIA

ia)

(b}

Chaka Crpana je carnacua da Be npasa Arenrta w 3ajmonasuas npehn na
ocurypasajyhy komnann]y Sinosure ¥ cayuajy Gmno kaksor noabasa og
CTpaHe HANM 3a pauyn occurypasajyhe xomnanuje Sinosure v ckmagy ca
Sinosure NoIHCOM,

Humra y Hoxymenty o §asawcuparsy wehe npejyamumpams oa npaso
ocHrypasmyhe xomnasnje Sinosure Oyne cyOporvpano, v eknay ca Sinosure
Motieom  w pawelEM 3akoHOM  npaseMma ArenTta WAH  BRAO  KoT
JajMonprMun Y ckany ca DBAM Yrosopos woceaknm  JloKyMentom o
(PHHARCHPAR: Y.
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OJE/BAK 9
MPOMEHA CTPAHA

23, NMPOMEHE 3AJMOJIABALLA
251 ¥erynama n npenock o1 crpase 3ajuoaarana
¥ cxmaay ca osos Kaayaynos 23, Jajvosasa (o Tocrojein sajmomasan™) wome:
fa) VETYIINTI CROJA MPEBa; WX
(b} OpeHeTH HORAHOM G0 KOjE CBOJE MPABO WIH O0ARELY
no ocHoBY JAokyMenTa o MHEAHCHPaLY HA:
{1} ocHrvpanajyhy kosnasnjy Sinosure;
(i) apyry Ganxy maM EHaHCHiCKY HICTHTYIMY W Tpyer, donn i
APYTY HHETHTYUH]Y KOja 08 pedomso Gapi BTN je OCHOBANA 31 Janame,
KYIOBHHY W MHBECTUPAE ¥ IajMoRe, o0BEIHHUE WIH  Jpyry
QHHAHCH|CEY WMOBHHY; HIH
(il IMogpyaswny necrojeher 3ajwosanna,
(«Hosn Jajmogarau®™) noa yverononm aa je, v coyqajy rope maseacHe tanke

(u) s (i), nocrojehn 3ajmosasan on ocurypasajyhe KOMIAHE]C SINOSUre
A0DHO  NPCTXQAHO ofodpeme ¥ nucaHo] upMH TAKBOT OpeHOCH W

rpancdiepa).
232 ¥YeloBH YETYIREA WIH HPEHOCH

{a} Yeryname he furu jenuno paxche kama:

i Arent npiMi (v Yrosopy o yeTynamy WOH Apyvrauuwie} nHeMeny
neTEpayY o4 Howsor sapmogasima (Y opmy 0 cagpsajn koje Arcet
eMatpa sanobossasajyhus) aa he Hosn sajmoaasan npeyviem mere
odapese opema apyvius CTPadasMa KPEAHTHOr SPAHmMaHna koje Gu
Mo g4 je ITpaodurin s8] Mogasain; i

(11) ATENT HIBPIEH Npokepe vEayuyiyhn w0 nporepy .ynossaj ceor
KanjenTa™ wam apyre elnume nposepe v cknaiy ca cems sascehnm
WEOHHMA M DPOMHCHME  Be3auM 3@ 2410 veryname  Hosow
SIMORABIY, © 4HjeM  WiEpesy Die AreHT oavax  ofaBecTHTH
Hocrojeher aajvoasua v Hosor 3ajuosasia.

(bl llpenoc he Gurw pasehn camo vroumko ov nposeaype dare v Knavaym 23.5
{MTpotecnpe 20 Bpewoc) HCOOILTORIBE,
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23.3

23.4

(c) AR

{1 JajMOEABAL YETYIH M IPEHECE HERO 01 CROJHX Opasg i obasesa y
B3 ca (DHMHIRCHCKMM JORVMEHTHMA BN WsMenanma v Kannenapuijn
ApPaHEMana; |

(i) kao pewnrar nocTojehy OKONHOCTH HA JATYM YOTYIRMA. ApeHocd
WM HACTAHEA MinMend. 3ajmonpuman Gyae v obasesn fa Winpun
naabimee Hosow Sajmonasuy win Jajsogasay kojn 1eiyje npexo Hope
Ranuenapnje Apaswsana v cenany ca Knaviyvnom 13 (bpymo nopes u
pegncarsia) win Knayayae 14 (Hosehanu mpousosy),

rata he Hoen 3ajmogapan wom Jajmonasan Koju geayije npeko  Hose
Kannenapuje Apaiwssana v opmamhen aa npuvn nnahake v ckaany ca
THM Enaysynasa y nerom wisocy kae wro 6u 1 Mocrojehn 3ajmonanay wan
JajMosasanl kojn nenyie npeko nperxoge Kanuenapije Apasmmana G,
Jd HHjE AOULIO 40 YCTYREaHA, NpeHoca Wi msene. Knayvayaa 23.2 (c) ce
Hefie TPAMERMBATH HA YCTYIAKE WK NPCHOC 10 KOTA je T ¥ PeIoBHoM
TOKY NPHMAPHOT CHEARMHPAA Kpenra wam TpanchepoM #IH BpeHocom Ha
oeHrypakajvhy soMnamnjy Sinosure

(d)  Ceakn Hosn sjumosasan, nommensamen penenantue [lotepac o npedocy
WIH YToBOPa O Yoryoamsy, notephyje, ¥ un/by nileranaima CyMbe, il AFCHT
MMy cBlamhene 18 DOTOHIE Y BEroBo uMe OHIO0 KOjY HIMEHY wim
OApHLAKE Koje e 0J0dpeHo oA CIpaHe man vy oame  3ajMoJarna  woam
FajMOLAEALE KOJH BPIIE YOTYDAIE HIH (PEROC ¥ CKIATY Ca ORRM Y ToRopos
H WM pe JATyMa KaT0 TPeNoc MM VCTYOAME NOCTEHE NPaBociamnn ¥
CKAATY €4 OBHM YTOBOPOM K I8 ¢ Ta 01ivEL obasesyjvha v wotoj MepH Kao
o on Gaaa a Mocrojeher sajvonasna 1e je octao 3ajsmopasan.

Hlasmanm 5a yeTyname Win npenoe
Ocuv v cavaajy Tpaschepa win npesoca ocnrypasgjvhe xomuanuje Sinosure, Hoan
Jajmogaran he, Ha 1ATYM 01 KOjEr YCTYIAKE WIH NPEHOC CTYTIN AA CHARY W paije.

MAATHTH {a) Arenty (¥ croje wMe) HARHATY ¥ HIHOCY og 5.000 EVP u (b) ECA
Arenmy {y ¢poje Hae ) Haknary v namocy on 5.000 EVP.

Ovpanuaense oxrosopuocin Mocrojehny sajwosanana

(a) COcHM ako je wspranTo gorosopens cvoporno, [ocrojehn sajMogasan He
FRPIH HETH FAPHTYIE HITH ApeyInMa oarosoproct sa Hosor sajmonasua sa;

{i} WKOHATOCT, BATHIHOCT, SEeKTHEHOCT. AMeKBATHOCT M HIBPITHOCT
Hokymenata o duuancnpamy, Sinosure nommce wum Guro gojux
APYTHK JOKYMEHaTa;

(i) dunascHjcRo crame JajMoupisis win ocarypasajvhe  koMmanje
Sinosure;
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(b}

(ch

(i) wrEpmasaka B NeWToRske  obabela Fajmonpumua o ocHOBY
HAoxyuchara o puiancupary wIM APy IIX JOKVMeHaT;

(ivl  maepmasamka o OOWTORAkE obasesa ocuryparajvhe  woMnaduje
SINDSUTE ¥ CEIATY ca Sinosure nosnconM: Hi

{v) TAUHOCT THRAMM (DHI0 THCMEHHK 1M yoMenny) aarns v Jogvuen y
leHE]-IfllpEl—M Sinosure noaucn wam ApYTHM JOEYMEHTHMA HM v
BE CA LA,

4 TRPUIGE B Fapatiiile AMILTHIHPAEE SAKOHOM C8 HCEBYUY]Y.

Crakn Hose ']E:iHﬂ_flﬂ.F!ﬂi_l_ TIUTEPI}}':iE ]Ifﬁ_"l’ﬂjghum 'iﬂjhlt'r:iﬂhlt} M OPYrHM
CTpanava KpeinTHor apaHmMana;

(1) Ja Je wispmne (r aa he HacTARMTH 1 M3BpUIERa) cBoje Melmamcie
SHANIAE N POLEHe (PHHAHCHJCKOT CTAR H NOCI0RATHA FajMonpa M
H HLTORHX NOBC3AHNX cyljexara v sesH ca meronny vaemhes v oBoM
YIOBOPY W 3 C€ HRJE DCTAHAD HCKBVYHBO Ha HI[ﬂH‘:pMIII[H_]t‘ Koje je
neduo an Moctojeler sajmotanma Y BEEH €4 DHAD KOjHM JIOKYMEeHTOM

O TPAHCAK LN |

(i) g8 he HECTABMTH 14 BPLIE CROjC HEEARHCHE OLEHe BONNTETA CBAKOr
AYHHHKD It HETORHX MOPEHHIX CYDJERATa CBE 0K HEKH WIHOC jecTe
WTH MOGke OHTH BeHIMHpeH no ocaosy JlokyseHTa o QHHAKCHpaRY
WK GHA0 KOji AHPRKORANA CPEICTEL HA CHASH.

Hiurra w3 Guno wor Jlokymenta o gumarcupamy ne odasesvie ocrojeher
TR MOJARILE T4

(1) MPHXRATH MOROREN Nperoe ca Horor sajsomasua Suto kojus npasa i
obaseia YOTYIUBRCHHX HAH NpeHeTis ¥ claaay ¢ osom Knayzviom 23;
FLTH

(ii} HGLPSEH TYOHTKE EOJH IHPEETHO HWIH HEJTHPERTHO HAacTany 3 Hosor

MIMOLABIL 3000 3RMOUPUMUCEOr  HEWIBPUICHKAE  0OaBeld  no
JOKYMEHTHME O (hHAHCHPALY HIH JIPYIOM OCHORY,

235 Mocrynak npesoea

(a)

Cxomuo yveaonnma daves y Kaayyyan 23.2 (Verosw venpmatea i penoce)
Mpenoc. oo BpIH vy cknaly ca Knavsynom 23.5 (¢) Kaga AreHT mornHimbe
HPOMHCHO HyHeny TIOTBPIY o npesocy kojy My jocrase [locrojehn
sajmogasalt 0 Hork sajmonasan. ¥ CRARLY va Knayviyvnom 23,.5(h), Arenr he,
“im T Gyae Guno mervhe, a BakoH ApHjEMa IPONCHD nonyikens Mora pie o
Ipakicpepy kojou ce notephyje ma ey ounrieIne NenoMToRANE 0Apeate oBOT
Yrosops w8 je Jocramten ¥ ckIaly ca ogpenfada osol Yrosopa,
norTnueary [lorspay o npenoey.




i)

()

Arent be Surn y ofasean 1a notnie Horepay o npeHocy kojy sy aoctase
MNocrojehn sajmosasan v Hosn sajmogasan camo saan 6yae eMatpao ja cy
CHC HEQUXOIHE OPOBERE  ¥TI03HE] CROP FUIjenTa” Wik apyre caHuue nposepe
¥ CHAWIY CA CBHM NPHMEHRHBHM TAROHEME H IPAIHCHME ¥ BE3H ca NPEROCoM
ha ror Hosor 3ajMonasima nponmcHo ciposenese.

¥ ckmaxy ca Knayiyoom 239 (Hponepyuoname niahawe savame). ma

Aarym npenoca;

(i) ¥ omepn ¥ Kojoj Tlorepaos o npenocy llocrojehn  sajyoganan
HOBALM]OM NPCHOCH CROjA (paBa u o0dBe’e Koje (pONcTHYY H3
HAoxymernara o pumancrpany, 3ajsonpusan u [ocrojehn sajmonasan
OHBA)Y  ocaobobenn  gamHx  ofapes  jensm  npema APVTOM o
NoxymenTMa o rHARCHPaILY, Yiajamea npasa no JIokyMenrrase o
iprHancHpay e vemaajy (Ocaobahae o4 npasa n obaseia™);

(i} Jajmonpuman m Homn sajmozasan he npevierw viajampc odasese
HOETH YiajaMsa npasa koja ce pavmky o1 Ocaobahama o npasa n
O04REA CAMD ¥ TONHKD KomHKo ¢y Jajmonpusau u Honw sajvosanan
NPevIenN WHIH CTEEIH HCTe YMecTo Sajumonpusua u Hoctojeher
3a]MOTa R

(i) Arear, ECA  Arenr, Apamwepn, Hown sajmopasan W apyr
JujMoutasu he ctehs BT VEIAJAMHA UPABA W IPEYIETH HCTE ViajaMue
ohasele wkoje Om wmmanm ga je Hosn sajmopasan peoduten
TAMOJTABAL CA MPEYICTHM WIH CTEYEHNM MPARNMA HHIH obaseama
K0 PeIviITar fipedocs W v Mepd ¥ kojo] Arent, ECA  Areur,
Aparxkepi ¥ TMocrojehn wjmogasan Gyay smehyveoduo ocrodohcHn
BRI ODABCIA N]PEMa JoxyMeHTHmg o {IJil!EaHCHpaJE.:,': H

{iv)  Hosw sajmojassn noctaje Crpada kao , JajMoxasan”.

256 llocTynak veryiasma

{a)

(h)

Cxonno yeaosusa Jarus v Knavaymm 23.2 (Vevosu VOVt w1l apeuoca)
YETYmaRe Ce peanwiyvje ¥ exknaay ca Koamvaynem 236 (¢} kaga Aren
HOTHMLE WAH U JPYEH E0UnH TRONNCHD ToMYHH Yrosop o YCTYDAmY Kojy
sy aocrese Hocrojehm sajmosasan w Hoen sajwonasan. Aredt he, y cknaty
ca Knayiyviom 236 (b) gamM Oyae pasyMuo WIBOAUBHBO [TOMITO  [PHMI
NPOHHCHD MONYILEH YTOROP O YUTVOAmY KOjH je ovurieano yeknahew ca
VEAOBHMA OBOT ¥TOBOPA W JOCTARBEH ¥ CETLLY €& YCOOBMMA OROT YIoROpA.
MOTIRCATH Taj YTORDP 0 YCTVIARY.

Arent he durn ¥ obasesn 20 notnmune YroBop 0 YOTYHAKY KOjH MY AOCTaBE
lHocrojehn sjmoaasan 1 Hosn sajmonasan camo kuaa Gyae oMatpao aa cy
CEC HEDIXOMNE NPOBEPE , VIO3HA] CBOr BIIjena™ win Apyre canuHe nposepe
¥ CRILY €A CEHM MPHMEHRHEHM SAKOHIMA B OPOIMHCAME ¥ BE3IN Ca NPeHOCOM
Ha 1or Hosor 3ajmofasia npoimeno ciposeaehe.
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(d)

Cxoano Kaavayim 239 (Tpomopyuoname nialiabe wavame), Ha Hatvm
NPpeHOC:

i) Mocrojehn 3ajmotaran ancoayTio veryna Hosom sajmomasuy npasa
mo ocHoBY JIOKYMEHaTE © HHAHCHpAKY Koja ©Y HABSIACHA Kao
MPEIMET YCTYTERHE ¥ YIOBOPY O YCTYRAlhY;

[ii) [MocTojehn sajmonasan ocnodala ce obasesa | Peresanrne ofaneie™)
o erpaite 3ajmonpusnia v apyrex Crpany KpeadTHOD apammmana
HABCACHUY Koo npeaser ociodabama v YIoBopY O yerymamy; o

(i) Howw sajmogssan noctaje Crpana kao . 3ajvmotasan” w Guhe obaresan
o0AREIAMA KOJe CY eRBHBATeHTHE Peneanmiun ofapesana,

FAJMONABIN MOTY KODHCTHTH JIPYTE NPONSINPE OCHM OHEX JATHX ¥ 0BOj
Koayaynm 25,6 s yeryname cpojux npasa no ocmosy Jloxymchata o
unancuparsy (aan tie Ges oaobpema JajMOnpRMIE IR 101 YCIOBOM [I8 CY ¥
crnay ca Knaysynom 235 (Hpowedypa a0 npenoc), sako 60 3000w
ocnobahaee Jajvonpusua o1 obasesa xoje JajMotseon  HMajy Mpena
JaMONPHMILY M OpEYIHMALE EKBHRAISHTHHX ofaReta o crpane Honor
HMOAABLA) O YEA0BOM T3 CY Y CKOAAY ca yerosHMa Jedimmcarin
Fliusyavan 23.2 (Mewoen yemynaea i npenoca).

Mpusvepar orspae o npesnocy wam Yrosopa o yerynamy ia Jajmonpumma n

HEBC

ia)

(b)

AredT he, Ty O¥I¢ NPaKTHYEDG WIBOLBHBO HakoH wTe normane [lotapry o
NPEHOCY HAH YTOBOD O VOTYRAWY, Nociatd FajMORPHMIY ITpHMepak Te
lotepae o npenocy wim Yrosopa o vervitasy,

Jajmonpusan he, qum Gyvae mIROLLEBG Hagon @O je MpHMHO DpRMCpaK
[lerepiac o mpenocy wian Yrosopa o yerynamwy aocrassrn HBC-y AOKYMEHTH
i apyre mnpopsannie koje HBC smose s Tpao 38 noTpede WiBCMTARALA O
npoMen 3ajMoakma,

Obesbehemne wa npasnva Jajmotasana

(&)

Y ocknamy ca aone waremenosm Taukom (b). mopex Apyrax npasa aaTix
ajmoaRs ¥ eknaay ca osom Kaayaviaos 23, cearn JajMonasan smome Go3
CHBLTOBNIBGE €3 3ajMOTpHMUEM nan (3 HBCTOBE CRrTaCHOCTH, ¥ CBAKOM
TPEHYTKY  WIOKHTH, YCTVIINTH  HAM  HA  APYIH  MAYHH  YCTOCTABHTH
Oberocherme (Kao KOJATEPAT WM Ha JAPYTH HAYMH) HE CBHM WIH HEKHM 01
ChOJHX npasa 1o caakoM JlokyMeHTY o MHEHCHpaY HIN Sinosure noamHe,
AKO Je MpRMeHBO. Ha ocuryparajvhy  kosmnamujy Sinosure, ihenepanme
perepie. uenTpamiry Ganky, cyGjesT 3anyIKeH 3 CORjyPRTHIAUN]Y, TPVCT I
HOHLT AR DHI0 KOS THIC KOME TAj IafMOIaBaLl MOKE YCTVIINTH Wi NpeHeTH
CHOjO npapa Wear ofasese v oKmany ca JIoKvMeHToM o (HHAHCHPARY KAKO
i ohezdeano obasee Tor 3ajuotasua vEBvavivhi, am ne orpadidasavhn
C¢ Ha:
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(h)

{1} CBUKY HUIDIY. YCTYOame Han apyru teper paan obesbelema ofipesa
lpesa ocnrypasajyhoj KoMmanuin Sinosure, gelepatHuy peicprasa
HITH [eHTPRIHG] Gamup: |

(1} CRaKY 30y, yoTyname win apyro Obesdeherne anodpeno umaomas
{HIH MOBEPEHNEY HAH NPeICcTARHHKY MMATANa) o0aneln WM IyiaTis
HAPTHIA O BPLTHOCTH 01 eTpane Tor Jajuosasia kao odesbeheme 1a
TC POABETE WIH XBPTH{E 0L BPCIHOCTH,

OCHM 1ITO TAKEE ZAN0TE. YCTYNake wm Obeadelerke nehe:

(A)  ocaobomnTe 3ajmogasua o GHAO KOjE mercee obaneiE Mo
Jokymentiya o GUHARCHDAILY MO 3AMEHHTH  KOPHCHIKD
penenanTHOr  omTepelema,  yeTymama mam TepeTa W
3ajmonasia Kao crpany canx JloxyMmeHats o QUHAHCHPAY;
HITH

(B)  saxtemath na Jajvonpumanl Wispm G0 Kakea  pyra
nahaska ocim win seha o0 oHUY KDja ce MOPajY MIBPIIATH
WIAR HaTH pelesantron Fajvogasny no Jokysmentoda o
hunaHCHpamY,

Coax 3ajmosonan KOJH REOM 13 SUIDKN, YOTYIH WIN H3 APYIH HAYHH
yenoctas Obesbeherse (Koo KoaaTtepar WM U JIPYIW HavHH) HA CBHM WIN
HERMM 71 CBOJHX TIPGBA MOPA HMATH CarilacHocT ocHryvparajvhe xoMnmanmje
sinosure ¥ nucasoj Gopai v okiaty ca JogysesTon o (yBancHpamy ¥ IHLY
ofedefnrama obareta Tor 3ajuoaasns,

238 Mponopusonaanoe naahame savare

{a)

Ako je Arent ofapccTno JalMOJABUE 3 MOWKE NPONOPUHOMAIHO (14
pacnogenn  moahawe  gamara  npocrojehum Sajvosasumva ® Homes
FHIMOJABINMA KEOJH CY TAOA NOCTATH 3ajMOgasim (v ety ca GHI0 Kakmuw
npeHocoM ¥ ckIany ca Koaysynom 235 (Tecsveax apenoca) wnm 6une
KAKBHM YeTynamesm V ckaany ca Kmaywymom 236 (Hocenwas yomynama)
qijin Jlarywm npenoca ¥ CBAKOM CAYHAjy HACTYNA HAKOH A0TvMA TAKBHX
O0RBCOITCA i HIC NOCIE M daH Kavarwor neprogal;

(i} CRAKD KAMATa WM HAKHAZA ¥ BEIH ¢ penenan iy yuemhes 1a kojy
J&¢ HABCACHD JA c€ OBPatyHIBA ¥ OAHOCY HA NPOTOK BPEMEHA W 1a/LE
fie ce obpasynasaty y xopuct Tocmajeher 3ajvomasua cre a0, amm He
vERYSY VR Tarym npenoca {.OFpavyvHaTH WIH0C™) W J0Ccnesa §
noctaje mharusa llocrojebes sajmosasuy (63 AonaTHHX KaMoTa Mo
FBHX ) MOCIEILET Atk TPEHY THOT KaMatuor pepioia; v

(i)  Kako OM Ce OTKNOHNIA CBAKA CYMELE, NPEBd KOJA j& YETYIIHO N
npenen Hlocrojehn sajmoaean ve odyxaarajy npaso wa O0pasyHLTe
HIHOCE TAKD 1a:

B=d
L, ]
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(M) KELEE ﬂﬁpuq}'lmm H3HOCH TIOCTAHY NAATHEN, TH lEFﬂ'-!}-‘HEI.Ti[
naneck ce wiahajy [loctojeheM sajMoaasuy: n

(By  wmwmoc nnatne Howow 3ajmoaaniny wa 1aj satvs Gube wadoc
Koji On GHO TaTHE Ha T3] JaTyM 1a ce npasMekyie Kaayivaa
23.9. ann Hakon oaduTKa O0panyHaTHY HIHOCI.

(h) Yoomoj Knayavan 23.9 vovhasama Ha JaMaTin nepron” TvMane ce Tako
oDYxXBaTa)Y viryhnBame Ha OHID KOJH IPVIW DCPHoT 38 oDpasyH HaKHAL,

(c) [Mocrojehn Jajmoaasal, Kojn SASDEAED npao Ha OODpRMYHATH HIHOC ¥
cknany ca Knaysviaom 239 amn Hems AHr@KoBana cpeactasa, cyvarpahe ce
na HHje Jajmonaran a notpebe yTephneamka 1a A0 je mobHjeH0 oaobpeme
BHao Koje nocedne rpyne TajMolanana Kojuy ce odobpana BT Kojd mxTen
@ JIABAMLE CATMACHOCT, ONPHIAR-C. WIMEHe W JIONYHE HIM APYre OIavKe
Jajwonasana v cknaay ca JokvseHTiMa o HHEHCHPaLY .

MPOMEHA 3AJMOHIPFHMILLA

¥Yerviame nw npenoc Jajmonpuvina

TajMonpHMAal He MOME VETVITHTH CROja NPARa HUTH TIPEHETH CROjA Mpana M
obapere koje npopeTHay 0 Jokysenars o pHHAHCHPARY,
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OAEBAK 10
CTPAHE KPEJAHTHOI APAHAEMAHA

YIOI'A ATEHTA H APAHKEPA

Hmenorame Arenta

(@)

i)

()

Apaswepn w 3ajmonasun he wMencsarn Arenta kojn Be noctyraTn xao
HHXOB KICTYTHEK 00 0 Y 8ewn ca JlokvMeHTMa O tpHHAHCH Py

Apansepd 0 Jajmogasun he 0BIACTHTH ATeNTa 38 MCNYEABI IYKHOCTH,
ODAREIE W OIFOBOPHOCTI W 10 KOPHCTH npasa. oBjamherna 0 AHCKPelNona
HpaBa Kojd ey AIeHTY maTa enemnjaino no, 0y e ca JlokymenTHma o
dunancuparey. kao w GMI0 Koja apyra norewEa npass, ornamherna w
AHCKPSITHOMEA TPaBa.

Craky 0 Apamikepa M JujMoaasaig 0BUM HIYIHME AIeHTd 0] OTPaHHYE A ¥
chmgly ca whanos 181 Hemauxor rpahamckor sakommka (Birgerliches
Lesetzbuch) 0 CBHX CAMTHEX OMpaniycHa 18 caMonocIDBRIE NpeMa BHIo
KoM Bakehes sakouy, Apamsep win 3ajmotasan KOJH He moke onobpnTs
Takso w3viehe (07 NpaskHor B YHBeHILHOT parioTa) he o Tose ofapecTHTH
Arewra.

Huerpyrkunje

fa)

Aredt he:

{1} OCTBAPHBATH I CC CVIADKATH OO OCTBAPMMAZMG CBAKOT TIPARA,
oalamhes WIH ANCEPELHONOT NPER KOja MY NPUNAIATY K80 AreHTy
¥ CETATY CA MHCTPpVENsjana fodujenny on ECA Arenra;

(1) ¥ wempcratky unctpysmmja on ECA Arcwra m ocnM ake ce v
Hoxymenry o (uHaHCHpakRY HE DOjEEH  CVIPOTHA HWHIHKALLja,
HCKOPHCTHTH WM e cy3apmeaTh o koprmhersa 0H10 kaksor npasa,
stohi, ongambemsa WM JIMCKPEIMOHOT Npasa Koja CY MY IaTa Kao
ArCHTY ¥ CEALLY cd DHMI0 KOJHM VAVTCTBHMA KOja ¢y My Jata o]
CTPaHE:

(A} eeu 3ajmosoeun. ake mepotastn [Jokyvsent o QHHANCHDaILY
HPOANCYje  Ja  je  OpeAMET  DOUIOMAH  OJOVIH  CRHX
Jajmonasaua; u
(B} ¥ ceawm apyrum coavaajesnsa, Behunckn wajsoaagmm; o
(i) wehe Gum ogromopan 3 BGuno Kkojy patsy (WiH Aponver) axo

MocTyna (TR C8 CYLUIPRE 07 OCTYNaRa) ¥ cennay ¢a Kaaysyaom
25 2{a) i) mmer Kaayavaos 25 2(aiii).
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(h}

(e}

(d})

(&)

()

(2

Arent Be dumn osaamhen oa crpane FCA  Arenra iwm Behn#ckms
sjMoTasaia (AN, ago Mepoaasin JokvsMedT o fHBaHCHpakY TPOITHEYje 4
J& NpeaMer OOLGKAH OmLIVIH OHAD Kor apyror 3aiMogasma Cpvine
JujMomasa. of Tor 3ajmonanna won rpyne  TajMosasaua) na TP
HHCTPYKIH] e HIH NOJANTHCHA CRaKe HHCTPYEIMjE O TOME ja 70 OH, ¥ Ha G
HAYIH, TPeDANo OCTRAPHBATH WIH CC CYIAPWATH o] OC THAPHBAIGA CBAKOI
npasa, oBIAMNCHE KA AMCKPEUMONOT NPABA. AICHT C6 MO®e CYRIPHATH O]
HOCTMIAES, OCHM QKD H 10K HC [PHMH TAKBE WHCTPYKLIEEE WM NOjaLbCHa
KOJd je 3aTpamuo,

Ocum  ok0  HHje apyraumje Jedmmpcano v Sinosurc nogHeH, ceaxa
WHCTPYKIH A dara Arenty oa crpase ECA Arenta v besu ea, womm 3axTenans
o CTPAHE, ﬂuul}'panairhe koMiannje Sinosure Wi Sinosure  noamnce,
noHrmTHE SHAO Koy NpOTHBPEUHY HUCTPYKLM]Y ROjY je gata Gumo koja
Crpada n tubhe odasesyjvha 1a cee CTpane KpeinHOr apamavana,

¥ HenoCTaTKY MHCTPYEUMja JaTHX oa crpade ECA ArenTta. ockM ¥ Chvey
UIYKR 1 KOJE J¢ NPONHCano fa ¢y npeaMer DWW kor apyror 3ajmosasus
WK Tpyne 3ajiModasana no vepoiasionm Joxvaenty o druHaHCHPALY H OCHM
aka je apyraumje acdummcano v JloxymeHTy 0 {pHHBHCHPAREY, CBE
mucTpyknnje koje Behuuekn wmjvosastm aajy  Arcnty nommmmihe cee
CYIPOTHE WHCTPYKUH]E Koje ¢y dane Omio koje japvre Crpane w Gnhe
obaseryjvhe 3 cee CTpane KPeIHTHON apaRKMana,

AreHT C2 MRS CYRIDEATH O NOCTYDAmAa ¥ CKIATY ea oo KOjOM
werpykijod  ECA - Arenta win Gwmo  wor  Jajmogasun  wim rpyvne
Jajmonasana 10 npijema oumeTe WHan odebelems To MoRe 14 TR 110
CBOM  JANCKPEUAOHOM (Ipasy  (Koje smoke OHTH Beher oncera oa owor
canpwanor ¥ JlogyMenTHME O (MHAHCHPARY M KOjE MOWE YEBVYIBATH
HKOHT2UM]Y) 33 CHE TPOMKOBE. TYOMTKC WA OJFOBOPHOCTH Koje Mowme
HIASEATH ¥ MOCTVIAGY CATT3CHD THM HHCTPYRILHjaMa.

¥ HEROCTATEY MMCTpYEwmja, Arent uowe, aeayvivhe PATYMUG, HOCTYIATH
(I o2 CYRAPIRATH O NOCTYTIAhA) OHAKD KaKO CMATPA 04 je v Hajio/bem
HHTepecy JujMozanana,

AredT Hdje obBlamhen ga noctyna v owde lajmonasua (Ge3 NPETXaHO
AcDmjene cariacwocTH  Tor JajMogasua) v GHIO  Kow MpARAOM  HIH
apdHITPERHOM DOCTVTIKY  KOJH C€ OMHOCH M4 GHIO  KOjH HokyMmerT ©
I HAHC HPaY,

(Masese Areniu

(al

Chiaeeae Arenra npesa JlokyMentiMa o BHHARCHPAKY €Y HOKBVIHBO
TEXHUHKE H AMHHHCTPATHEHS TPHRPOJIE.
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el

id)

(e}

(1)

(&)

ih}

¥oewnany ca Kuysyaom 25,3 (d) Arenr he nposnmso npocienma Crpann
UPHIHHDL W KOIH]Y G0 K01 TOKYMENTA KOj je ATCHTY JOCTARBEH 3 TV
Crpasy 03 Oune koje Jpyre Crpate.

ACHT he DPOMATHO DPOCACAHTH  JajMONaRUMMa NpEMEpAK GO0 Koje
HHCTPYEIHje K0y je wizao ECA Aremt n asrase aKTHEHOCTH Koje je
MPEy2eaa WK THje TPelyINMaiLe NPEIDKe Ha DCHOBY THX HHCTPYRIH|a.

He aosonchm y nntame oapeafe Koavivie 23.7 ((Museda  oocmos bansa
npucp Homepae o nperacy wi Yeoeopa o yemynaiy Jaivonpuyy), rope
wameena Kaayivaa 233 (b} wehe ce npusenusa na om0 kojy [otepay o
OpeHOCY WK Ba Duae kojn Yrosop o yorynamy,

Ocus v cnydajesuma waga je Jlokysentom o (PHHANCHPAILY  IPHIHTO
yrepheno cynpotie, AresT Huje obasesan g2 npericia WAM  IPOBEDH
HPHMEPCHOCT, TATHOCT ITH NUTHYHOCT DHI0 KO JOKYMEHTA KOJH IPOCieln
apyroj CTpaHu.

Yronuko Arent o CTpaHe npHMH ofaBeinTere Koje of 0AMOCH HA oBaj
¥rosop, B KojeM ce omucyle ciydaj Hemenymema obanesa, obaretan je ma
NPpOMITHO obakecTin Crpane KPeInTHOD apaisoana,

Yronuio Arent aohe go casmama o Herahawy Gio KOr HIKOC [IABHHILE,
KAMATE WIH HAKHAAE Koja je no oBoM YroBopy miarnss npesa Crpadm
KPEAHTHOT apanmMana (rvies Aredty, ECA Arenty wim Apamwepig),
O0ABEIAH J¢ Ja IPOMITHO o0asecTH ocTaie CTpaHe KpeTHTHO BparEMana.

ATEHT he HMATH CaMO OHE TVKHOCTH, Ofazete o IFOBOPHOCTH KOJE ¥ JacHO
wanegene v dokysMentuma o duRancHpamy ¥ KOjIMa ce BABOIK 44 je cTpasa
(0 waKaKBe apyre o¢ nele moapasyMesat).

Yiora Apawsepa

Hayzen axo apyraunie nije mspuunto npeiknheno v JokyMentima o qimancupamy,
APAHEEPH HeMajy odakese DHI0 Koje Bpete npesa Gumo kojoj Crpass no ociopy
HAM Y BETH ca GHA0 Kojus okymentom o fHHLCHparY.

Bes puayunjapunx odasesa

{a)

(h)

bitno kojum JlokymenTom o GUHAHCHPAILY, ATEHT B APARKEPH HE Ha KojH
HAMHH HHCY CTEKIH CBOJCTBO NOBEPEHN KD Wi Qaayunjapa HHIO KOr Ipyror
JIHILLL

Hi Arewr un Apamsepn sajma nebe oarosaparn smjennos Jajmosesuy 3a
DHLI0 KOJH MIHOC IIH HpodirTHin eNeMenT DIO KOT IRHOCH KOMM j& MCTH caM
IPHMHG # CBO| PAYyH
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25.6

Mocroname ca Jajmonpummen

AFCHT H APdHAEPH 3a]Ma MOUY LHPHMATH [IS0030Te, JaBaTH MO3aiMHLIE Vv HOBIY H
YOIMOTEHE ODARLATH D0 EKOjY BRCTY D@HKApPCKOr WIN JAPYrer NocioBama ca
FajMonPHMIICM.

“[III]-H 0 IHCKe oA oranihema

(a)

(h)

(e)

(d)

ATEHT MEe!
(1 [ e OCIERE HE OWIT0 KOy TEpPAY. ODABeITeme Wi JOKYMEHT 3
KOjH BEpyje 14 e aVTeHTHYAH, Ta%aH | ogodped Ha NPHMeped HayHi;
(1] O3 NPeTHOCTABHE
[A]  1a je ceakn ynyreTeo woje npuvu oa ECA  Arenra.
Behunckux  sajmosaeana, ceakor 3ajMogapia WIH  CRake
rpyme 3ajMONABALIA BULAHO JOTO ¥ CKIAOY ©a ogpeabama
HorymeHara o PHHAHCHPARY. B
(B)  aa ykoanko Huje npusHe oDaREIITERE O OIIOIHRY, TaKBd
YIVTCTRA HECY ONOEBAHA. W
{iil) 13 ce OCNORN Ha TOTHRIY CRAKOT NHIEA’

{ &) 0 I:Bawuj HHESHHUM MR OROIHOCTH 34 KOjy 0N ce onpapiano
MO0 OYERHBATH 04 j& IOMHATA TOM JTHILY, BN

{B)  ma To auue onofpasa CRBAKH MOCAD, TPAHCEKIM]Y, KOpAaE.
padly MIH CTBAp, HA OCHOBY Yera o2 YV Cay4ajy rope
haseaene Kaavavoe 25.7(aMmi)A) MOKE NPeTHOCTAERATH 18
MOCTOJE JEOROJEHI TOKATH 13 j¢ TAKRA MOTRPIA MCTHHATA W
T

ATCHT MOBE NPCTIOCTABHTA {0CHM AKO j& HpHmMue ODaseiTeme ¥ CYIPOTHOM
CMMCTY ¥ CEOJCTRY 3MCTYNHMKA 3ajMonasana) fa:

(1)

(i)

H“jl: SR IO HEHCTTY HC b DEIE.M'EE {0CHM }'H{T.THHI.’:I HMa CTEAPHL
CATHAE i j& HACTYIHO Chyua] HeMcnyiema obapese no Kaavavi
210 (e rafanse):

HHjeANG Npase, ORTMEReRe IWIH ANCKPELHONO TPaBD Koje 1Ma BIIo
koja Crpana nan rpyna JajMogasaig nije nexopnmbeno.

ATEHT MOEE AHMEOBATH M IUETHTH CABCT WIOH YCIVTe OHI0 KOOI ANBOKATA
Pﬂ‘t}"HﬂRﬁn‘E‘- MOPECEOl CABCTHHED, [TPOHCHHTC R HIH  JAPYIOr CTPYMHOD
CABETHIHEA.

He momomehn v mrrasse oapende Kmayayae 25.7ie) ann Knayivae 25.7(e),
ATenT MoWEe ¥ GHAO KoM TPEHYTEY O ¢BOM TPOMWKY AHITHOBATH YCIYTe DHAo
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if)

(g)

ih}

{1)

KOT AJB0KATA Kojl Be Jenoearn s a0 Wo3asucHy capeTHHk Aredrta (i Trme
OIBOJEH0 071 CBHY AABOKATE FajMosanana } 4k ATCHT CMaTPa e Borpetui.

AFEHT €€ MOGKC DOYIJATH ¥ CRBETE WIH YCAYIE CBUX AIBOKATA. pauyHonola,
NOPECKHN CABCTHHED, NPOUEHATERE WM JAPVIHUX CTPYUHEX CABSTHHED HIN
crpyumeara {03 obwpa 3a i cy Aodnjentt o ArcHTa nan Onao Koje apyre
Crpane) w mehe Samn oarosopan wa GuNo Eaksy wieTy, TPOLIKORE HIH
rybuTRe BII0 Koje ocobe, GRID KOJe YMAIRSILE BPeIHOCTH HIN (IrOBOPROCTH
VOMIITE Kaja D1 mpomsamms Wl TAKBOT RCTOBOT OCTIaaHs.

ATEHT MOWE MOCTYTIATH ¥ BE3H ﬂl’JF.]r'I'l".‘I'I'I'I!I'-!ﬂ a I.I]HFHIJ!L‘-I-II'}&I'E}' Apeko chor
IBAHHYMHHED, Ja0CTIEHEY B AreHA T,

Axo Jokysent o GHHAHCHPGRY HIPHYNTO HE NPONNCY|e IpyrakHje. AreHTt
Mo#e OTKpHTH cRako] apyroj Crpann ceaky wadopaaunjy 3@ kojy paiymno
CMATPA 14 j¢ apMie ka0 ATeRT ¥ CRILTY ¢a oliM Yrosopos,

He nosogehn ¥y nurawse 6uao kojy apyry cynporey ogpenfy Guae kor
JOoKyMeHTa 0 (HHANCHPARY, HH ATEHT HM ApaHmepd HECY y oDaReid Ja
JEHHHE WITH MTPMEYETC 23 YURHS OHO 32 [10Ta (M CIPEBAEHO MOTTH CMATPITH 13
NPEACTARBE  KPIICHRS 3AKOHD HAH OpOAHCa HIH Epmekbs d'llFI.’l}'[lHjﬂPliE‘
ofarete Hin 0DaREIC NORSLAROCTIL,

He mosogehn v nwrame Omao xojy apyry eveEpoTHy oapeaby Omne kor
JokyMmenta o dmpancupany, AresT HHjE JIv&dH Ja TPOIH WM pHIHEY]e
B/IGCTHTE CPCOCTEA WM HA APVIH HaYMA CHOCH OWi0 Kakse (pHHaHCcH[cKe
CDABEIC ¥ HIBPLICH:Y CBOJHX AMKHOCTH, 00aBe3a WAN OIrOBOPHOCTH WM v
OCTRAPHEA LY D0 KOT Mpasa. oBJamNemka BIH THCKPSITHOHOT NPARs AKD WMa
CCHOBE T4 BEpY]E B8 MY HHjE PATVMHO OCHIYPAHA OTTLIATA TAKBUX CPeIcTaRa
HITH TIPHMEPERa OITETA. HAH OCHTY RS, 3 TOKAH PHIHK IWIH OQN0BOpHOCT,

OQroBOpROCT 18 J0KYVMEHTANN]Y

Hit ATeHT HI APAHKEPH HHCY OJFOROPHN 34

{a)

()

WICKBATHOCT, TAYHOCT HW/HAH DOTYHOCT 0o koje madopsaumnje (Guno
VEMEHE WM MHCMEHE) KOjY docTasd Arent, Apawsepn. Jajmonpusman, ECA
Arent wam Guno Koje JpYro AR, a Koja je date v osem ca Guao kojnm
HokymenroM ¢  upancnpasy  Bwan  TpAHCAKIHIOM  Koja  je  npeaser
HMokymenta o pUHAHCHpakY, Sinosure MOAHCE WK APYIUM CKIOTUREHHM,
CAYMMIEHNM HWIH NOTIIHECAHNM YIOBOPHMA, JOTORGPHMI WIH AOKYMEHTHMA ¥
OHSKHBAY, 10 WN Y Betd ca Do kojus JAokysenToM O GUHasCHpamy 1w
SINOSUre MOJIHCOM;

HKOHUTOCT, BATMAHOCT, NMBHO JSjCTRO, TPRMEPEHOCT WIH HIDPIHOCT Giao
kor JlogyMenta o gmuancapany, Sinosure nojmee WM GHAO KOr apyror
YIOBOPI,  APAHAMAHA  WIH JOKYMEHTE  SaE/BYMCHOD.  CAUMIBEHOr B
NOTIHCAHOr ¥ OUCEMEBAHY WIH Y el co DHAG Kojum  JlokvseHTos o
(HaHCHPABY; T
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chako VIiBphHuBake Ja 10 cBaka nHdopMaluja koja je sata wan he Grre gara
oo kojo] CTPIHA KPEIUTHOD APAHEMAHL TPEICTARbE KR HE NPEICTAR b
JaBEY HAPOPMATH]Y YHjE YOOTPCOd MOKe OHTH perviIMcaHa wm wbpatheHs
MEPOEARHNM ZAKOHOM WIH ITPOMHCOM BCIHHM 3 TPIOBHAY nosiamheHnm
PHJOPMAIHIAMEA HTH B JIPYTH HAMIH.

bes obapeie maisopa

Arent wehe GuTh v ofasein 1a HenRTyje:

fa)

(h)

<}

A3 M je HACTYMIHO MW HUje AAcTyVIHO Ouno xkojn Cayda) Hemcmymersa
ol e

MIBPINERE, HEHCNYmewe obasese WM CBako Kpieme obapeia oa cTpane
ouao koje CrTpase wim apyrux anpa no ceakom oa Jloxysenara o
(PHHAHCHPERY W SINOsUre NoIHMcH; W

I3 K e HACTYIIG B0 KoJH JpyrH cay4aj Haseded v Guao ko Jogyvdenty o
(PHHAHCHPAHRY WIH SINOSULe NOIHCH.

Haysehe oo onronoproctn

{a)

Ber orpanvuanarsa Kaavavne 25.100b) (v we noroachn vy nurame onpenbe
oune kor [lokysdenta o punancapamy, scrmyayjyhe non orpasaasajyhe
QAroBopHOCT AredTa), Arent sehe Gure omrosopan Gnno kojoj Crpans 1

(1) WTETY, TROUWKORE WAH MYORTKE DHID KOr JHIE. YMakehe Bpen0ocTH
MR OIFOBOPHOCT  KOJH  OPOHIAIE W3  OPeNvIHMamka  WiIn
HenpenvIHMana GUN0 Koje palme Npesa W Y BEIW ca OHRo KOJHM
ﬂn}.‘:.-'rqeirj'{'uy.f 0 r|mu:-u-i|:|1pam}' HON SIMOsure ooficoM, OCHA Ak HHCY
AHPERETHD VEPORGALHA ['P}'EUH HCTLHH Ed i I IEEI.!'.‘['.'."F-J (RE]
'!.'I‘l‘.l}:IIlI rpr:ﬁ:m;

(i)  OCTRApHBAKE MIH HEOCTBAPHBIRLE nOpasa. osnamhemd  Maw
MHCKPEILOHON NPERa Koje MY je JaT0 NpeMa wiH Y BCId ¢ DHID kojHM
NogysenTod o MHAHCHPERY. SINOSUre NOTHCOM HIH OHID EOJHM
APYIHUM NTORODOM, APEHEMAHOM HIH JOEVMOHTOM CHEIOTLBREHHM,
YHARNHCHNM PUTH MOTINHCLHAM Y OYCEHEBLEY., TTPCMA LI Y BCEEH CE GHio
kojus JIokyseniom o GHEaHCHPaiY 1T Sinosure moascon, ocHmM Kui
PAIIOTA HETOBE FPYOe HEMAKTLE NN HAMEPHE 10YII0TPete; nan

(i1} we goBonchn v nurame omuore ogpenbe Knavivoe 2520a)(i) w
Enavayme 25 100a)11). mmeTy, TpOMEOBE wiH IVOUTKS OHI0 KOr M,
YMAICHE BPEAHOCTH HAN CHAKY CAPOROPHOCT (8 He vERyuyjyhe
TymOy 3000 npesape Arénra) Koja npoHIIasH

[A)  Owio Koje panme. doraliaja Wim OKOJIHOCTH KOJd ONpPaBLaHo
HHjE N01 LeTOBOM KOHTPOIOM. HITH
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(B} onmmeEx prasa Ziarama Wi Apsaea nmesnEe ¥ G000 kojoj
HE LI HOC T,

YEBYUYIYIL (470 ¥ CRakoM cayuajy He orpannvarajyhn ce) ceaky urrery,
TROMTRORS,  CRakG VMORCHS BPCIHOCTH HIH CBEAKY CUNGBRGPRHOCT I'l.'ﬂjﬂ
NPOMIEATH WS ]-IFI:[I_HI.'!H.H.'[I!'IEII{I-I_‘il’.", Lﬂ{|:|T|:qu|ijm_[|[j|: HIH JAPYUUx  PesikN
AdMEane, CBIKOT O, BATYTHOT  OFpaH e, ,'.'l.EHﬂ.'IB".iLl.iljl..' N
faykTyalnje: TPAHIHEY YeAosa KOJH YTHYY HA HIBPILCHS HilH HAMHPEhe
IPAHCAKLUN i ITH A2 BPEIHOCT HMOBHHE {VEBVayjyhn ceakn cioyuaj Tpexnaa);
KRApa, [IPeiuke  HIH HEHCTIPARHOCTH  CRAKOT  [(IPeRdad '.I'].'H.'ﬁ‘.‘ CTEHE.
TEACKOMYHHKALH]L,  KOMIYTEPCKHY  YCOVME  HAH  CHCTEMAa, MPHDOIHHY
HEMOCOML TN BHIRNE CHIE, PETA, TEprpHEsa, HL'IE}'HE wiam F!:BU.'I}-'JI:H_iE: T
TR KOBA ITH HILIVCTPHICKIY AKImja.

(b}  Hujeana Crpana (ocHM AFEHTa) HE MOKE DOEPCHYTH GUI0 KOJH [OCTVIIAK
UPOTHE DWI0 KOT COYKOSHHKA, JA00CTCHOT WIH NPEICTABHMED Arenta v
HarAely IO KOT NOTPAKHBARA KOJH MOWE AMATH NpeMa ArcHTY HAH 0o
MATakY DHI0 Kor TPeIyVIMMala HIH HENPelyIMMAL PUIHES 0/ CTPaHE Tl
C.‘I}'H{ﬁEHHEﬂ. FANMCIEHDT  HITH I'IFI!E';'I_I:T.HE.IIFIHH :«- BEIH CA ECI-E::"M-L'!I'L'DM (N}
HBaRCcHpaY HIH Sinosure noanTREOM B G0 KojH clyiROSHHE, TaN0cicHi
HAH NPCICTARHHER ATCHIE MoMe ce ochamward va Kaaysvny 25.10¢b), v
ey ca Kmayivaom L4 (Hpasa mpehe copane) 0 oapeade Jakona o tpehoj
CTPaHM,

e Arent sehe Owrn oarosopad sa OMa0 Koje Kaimmweere (RaH Guio kajy
MOBEHHY MOCACAHIY) ¥ BE3 Ca YIOATOM Ha pauyH HINOCA Kojn oo
HosysenTosa o gunancupiusy 1w Sinosure nospcH Tpeba Ja naaTH Aresr,
age je AreHT Npeiyico che HeonxoHe Kopake uMM je to morvhe kako Ou
HCTRMUTORAY [IPONHCE HMAH ONCpaTHEHE MPOUEIype OHI0 KOU NpHIHATOT
KIHFHHT CHCTEMA HIIH CHETEMA NOPIBHARA KOJH ATEHT KOPHCTH ¥ TV CRPXY.

(d)  Humra y osom Yrosopy ne obaresyje Arenta nom Apanmepe 18 nanpuie:

(1 Guno kojy nposepy Wyuomaj ceor Kamjenra® wm apyre nposepe v
QIHOCY HA HHAO KOJe AU 1

(i) Orno Kojy NpOBEPY ¥ MEpH ¥ Kojoj GMAC Koja TpAHCAKLM]A B3 OBOT
Yrosopa Moe OHTH HelaEoHNHTA 3a Guae Ko 3ajMojari,

W pauvi OHA0 Kor 3ajsogasna W ceakn 3ajvonaran notephyie AremTy
ApamEepHMa Jd je HCKEYYHRO QITOROPAH 34 OHE NPOREPE Koje je ohakelau
74 CTPOBENE W AA C8 He MOME MOYIIATH ¥ TEPARKS N0 OUTaHY THX NPoBepd
KOJE J& clpoBeo AreHT Wi ApPaHAepH,

() He Jiosojehs v ninsee Guiio kojy oapendy JokyMenTa o (pHHaHCHpaky 1
Sinosure NOAHTHEE KOJOM C¢ NEEBRYIYIC HIH OIPEHHYERA OJMOBOPHOC
ArenTi., 0JArOROPHOCT ANEHTA KOja HPOMCTHYME B3 WM je ¥ BelH ca Do Kojum
Hoxymentom o qmHascHpatey wim Sinosure nomrcom Grhe orparnuesa ua
HIHOC CTRAPHD NPLTPILENor rvomTra {Kako j¢ vrephero noinatbes Ha J1an
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-2
A

b

A1

HENCIY O GDABCIC ATCHTE NIH, &K0 ¢ KdCHHjE, Ha JaH H3 KOJH HacTaje
IYONTAK 3007 TAKBOT HCHCITYHEHA 0DaRe3e), amn 01 NoinBimka na Do Koje
NecedHe VOTORE HAH OKOMHOCTH Koje cy ArenTy notnate vy 0HIo  Kom
TpeHYTEY 1 koje noschasajy wsnoc Tor rvduTea. He v xom covaajy Arent
vehie O oaroRopan @ O kojn ryonTak  mpodwma,  goodwill-a,
TH.'r!:r'I'd]l;H_iL'. TIRCTIOEHIT N I'IIFIH."IH]{H. HIIN OMCKEHBARHX _':.I_'I'IT!,:;'[H HJTH 3dl I]{'ll..."-l.‘ﬁH}'.
KaIHeHY, HHAHPEKTHY AR MOCAeaHYHY wWreTy, Oes ofiiupa a8 an je AreHT
OO ODABZIITEH 0 MOTYRHOCTH TAKBHX TVORTAKA WM ITETA,

Pedwranpatse Tpomkoea Areuty o crpane Iajmoaasma

Cpakn Zajmonanan he (cpatvepHo cBOM VIV ¥ YEYIIHHM  AHTOKOBIHAM
CPENCTRHME, WIH, YEONHKO €Y ¥ TOM TPeHYTKY YKVNHA aHTAMOBANA CpeiciBa
JeaHAKA HYAN. cBOM YISy ¥ YEYIHHM AHF&ROBAHHM CPeICTRHMA HEMOCPEIHO Mpe
FHNOBE PEAYKIINE HA RYAY) HALOKHARNTH AreHTy, ¥ poky o tpa Paana Jana mo
WNTERY, CRAKH HIHOC TPOMIKORE, FVOHTES HIH 0DABE3d HACTANNX 39 ATCHTH (DCHM
00T AFSHTOROT TEIIKOT HEXATA WIH HAMEPHOT KPS AVEHOCTH) (MM ¥ eayaajy
OHA0 KOT TPOMKL. FYDHTED 0 ONCOBOPHOCTH v ¢Raaty ca Knayayoom 2911 (Hpesua
PG crcmesa naahiania, me, ), B3 00IMPE HA ATEHTOR TEWAK HEXAT WIH HIMEPHO
KpIessa JAYHKHOCTH HAH GH30 Kojy JApsTY KaTeropHiy QAroBOPHOCTH and  He
yRByayjvhe Geno kojy Tva0y 30 nperapy Arenta) nocrynajyhe gao Arent npesa
JORyMeHTHME O (IHHAHCHPakY (OCHM aK0 je FajMorpryan pediHANpD CpeacTea
Arenty npema JlokyMenTy o PHHIHCHPARY ).

lerapk:a Arenra

(a) ATEHT MOEEC MOORETH OCTABEY (Y3 MPeTNOIHD 0J0dpeme ocHrypabalyvhe
KOMIAHME Sinosure) # MMEHOBATH jeadHy o ceojux [loapyasvua  Kao
HACHEHHES Tako WTo e ey odanetmrermse 3a] MOIABINME 1 3djMOTPRMITY.

(b} ¥uecTo TOrd, AFSHT MOKS NOIHSTH OCTABKY, ¥3 OTKAIHN NEPHOT O TPHACCET
(30) nama koju Jaje 3ajMozarnnya B ajuonpeMiL ¥ Kom caysajy Behnackn
IAMOJARIN (HAKOH KOHCYNTALMIA ¢80 3ajMOnpHMUEM) MOTY, YT NPETXoaHo
oaobperse ocHrypasajvhe koummanmje Sinosure, NMEHOBATH CAeASCHIED
ATeHTd,

(<) Yromko BeRnHCKH 3jMO0a81n He NocTape cneadeHuks ATeHTa v cKIaay ca
Kaayavaom 25.10(b), v poky o 20 Jana 0 Jana NoIHOWE B 0CTaBge, ArcHT
KOjH €€ IMOBTAYH (HAKOH KOHCYINTAUH]E ca JajMonpHMIeM) smomke, va
NPeTNOING  OI0Dpene  ocHrvpasajvhe woummannje Sinosure, NOCTARNATT
EI[L'.'.IﬁL'HHHﬂ AICHTI.

() Yxomko Aredr gaje ocTaesy samo wro (nocrvoajyhe paiysao) cmatpa ae 3a
ILera BHITE HEje NpHMEPeno 3 OCTaje Kao aredT W MM Npaeo Ja NocTasH
cienbennka Arenta v ckiaaly ca Kmaywvnom 25.12{c), Arenr sose (aKo
MERYIH (mocTynajyhn pazvmuo) Ja je HeomxoIHo Ja TO YPadH Kako O
VOSIHO NPEANECHON CIeA0CHNED ATEHTA 13 NocTaHe cTpana oBol Yropopa
Fa0 AreHT) A4 o8 Q0roBOPH 4 TIPSATOWCHEM CTEaBeHHEOM  AreHTa O
HIMEHAME W JaonyHama oee Kiayaviae 25 0 000 KeHX apyirix oapeada oo
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(£}

(g)

(he)

i1

¥roropa koje ce oamoce He npasa W obanese ANCHIE ¥ ckaany ca nocrojehom
TPANIITOM TPAKCOM 0 NOCTAMBERY H 3UITTHTH KOPAOPATHBHNK NOBEPEHIK
JAJEARO C8 CEHM PAIYMHHM HIMEHAMA | ACIYHAMI 0Jpesda 0 HaKRaIH Koja
ce miaha AreHTty no osoM Yrosopy koja je v CEIAIY Ca peaoBnos Tapudou
cHed0eHH K ATenTa M T¢ HIMeHe W norvie Guhe chanetyivhe 1a Crpane.

ATEHT Fojn ce noraun he CTARITH Ha pacronran. ArenTy cneafeHUKY DHY
ACKYMEHTAUR]Y W eBMIcHLHje koje ATCHT CoeafeHHE  MO#e pazy MHO
wmNTeBarn i obesbenuin nomoh 1 cBpxe HIRMUEHA CEOJHX IYHKLH|a. Kan
ATEHTE N0 OCHOBY JIOKYMERATA 0 HHAHCH DAY .

ATEHTOBO ODARCIITERE O OTRATY CTHYE MPEBHO TEJCTHO TEK 110 HMCHORA Y
enenfennKa.

e smenopamy cnendenmuka, Arent koji ¢e normaun Gihe pazpeiled Gunn
EAKBC HOKHATAE ofopcie 4 nornexy Joxysenara o :‘PHHIIHI:H[:IEH:-}- [OCHM
obasesa aeunncannx ¥ Kaavavam 25.12(¢)). am he MY OCTITH Opaso y
esmeay Boaysyae 153 (Pegdwnouparse mpomrosa Acennry v ECA Azemmy) o
oBe Knayayne 25 (m cee aremumjcre Hakmane sa PAsYH AreHTa Koju ¢e
MOB1a4K BHILE ce Hehe obpavyHararin (i Guhe naariee) ka taj gaTym). Heros
crenbenns w cpaka apyra Crpasa wwahe wera wehycobna npaga 1 o0apee
KAKBE O MM 10 je Taj cacadenns npeosHTHA Crpana.

Harow soncyamammia ca Jajmonpusites, Behusckn sajmonasm MOUY. TVTEM
OdaBelrTeiba ATGHTY, 1axTeBaTH o8 AredT na OCTHBKY ¥ CROALY ca rope
HaBCIeHiM cTapom (b)Y ToM cayaaly. Arewt he nati acrasky y CKRAENY ¢a
FOpe HABSIEHIM cTanom (h).

Arent he ce monyhu ca diynrimje v cxmany ca rope HaBCIEHM cTagoM (h) (i,
Y MEPH Y KOJOJ je TO MpHMCHRHBO. VIOKHTH paiyMHe HANOPE A3 nmMenyje
encIDCHHKS ATEHTR ¥ CEIALY Ca rope HaseaeHus ctanom (b)) ako Ha na VM
W HAROH 1Ty Ma Kojit HacTYna TpH Mecena mpe Hajpanujer Jatvma npujema
FATCA serano 3a 6uno koje naahame npesa Arenty no ocwony ekvaenara
O {(PHHAHCHPAILY:

i) ATEHT H¢ OaroBopH  HE  3aXTER 0o ocHony  Knavavae 12,7
(ffeghopanaie FATCAY » Sajmonpusian wim JajMoanal onpariaHo
Bepyjy aa Arent wehe OWTH (mam he npecrath aa oyie) Crpada
wiysera o FATCA wa wam sakon Jaryya 3a npiseny FATCA;

(it} l1|1+impﬁaill[jc AOCTARBEHE O CTpale AreHTA ¥ cknagy ca !ﬂ;'m}‘;t}-:mu
1.7 (Hughopaayuje FATCA)Y veawiv aa Arent nehe S (unm he
Mpecrari 4a Oy.ae) Crpana ivsera on FATCA ra wim sakoy Haryua
30 npusicay FATCA: wm

(i) Arent ofasectn 3ajMonpusoa n Jajuonasne fa Arent sehe GuTi

(i he npecratn aa Syae) Crpana wiysera 03 FATCA Ha wim Hakon
Harysa s npuveny FATCA,
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Wy ¢Bakos cayuajy) 3apvonprdan nan 3ajMoIaBdl paiyMioe sepyjy aa he
outH noTpedno ga Crpama wispmmn Oubntas FATCA wro we 6o Guno
noTpedHo 14 je Arent Crpama uylera of FATCA, u 3ajMonpuman win T
Jajvonasan, nyTeM obaReINTeRa JOCTARGEHOT ASHTY, HXTCBA]Y 13 Ce HCTH
mopvae ¢4 te dvusodje. Huje norpebno  onobpeme Zajmonpesua
NETYIARE W NPEROC TPABA BTN 0DaRe1a ATeHTA.

2513 Jamena Arenra

25,14

25.15

()

(b

)

()

Hakon casetosama ca 3ajvonpusues, BehHHCKH 3ajM00aR1H MOTY JI@BIHeM
NPETROIHOT OOLBEIITEHA 08 30 1aHa AreHTY, 3aMeHHTH ATEHTE HMeHORRHEM
Arenta cienientEa.

Arent Kojn ce normadn he (o rpomky 3ajMoTaRanal VORHRHTH 1OCTVITHI
ATeHTY caeabenHKy Takpe JOXVMEHTe H CHWICHUN]Y H A8TH TAKBEY NOIPIIKY
KOKBY ATrcHT CICI0CHHE MOME PATYMHO JATPamuti 1 norpede misplictbi
ceojux dyHKUR]A Koo Arenta no JosyMenTHMa 0 dHiaHcHpany,

Hwenosame ArenTa cieabednsa Re cTvinTh Ha CHANY 3anoM JeduHHcaniM ¥
cOaReITeiY Kojy ¢y Behmucki 3ajMoasus 1amm AreHTyY Koji e MosiadH.

On vor garyma be Arent koj ¢e nornaun Gurm ocnobohen cERX Jamiax
chasesa y noraeay Jokysenara o uHascHpamy {(0cuM merosns olBesa 13
Knaysyne 25.13(b)), anm he sanp#atn npaso Ha kopacta ns Koaysyae 15.3
{Pednvnduparbe mpowsosa Asenny o ECA Aaesnn’) w ose Kaavayime 25 (i cpe
ArcHIM|CKE HAKHAIE 34 PaYvH AreHTa xojM ce noBmaun npectahe Ja ce
obpauvHasa]y o1 (1 ouhe niatHes) Tor JaHa).

Crakn Arent crenbennk w cpe octane Crpade he usmarn wera mehyveobua
npasa i phakese koje On HMane 1a je Takan cneabeunk Suo winopra Crpana,

Bajmonpusman ke wwm 1o Oyae wmorvhe a HakoH W0 je ofaBelnTed o
NOCTARLEILY CaebeHnka ArelTa, o npoMenn Arenra obasecturi HBC.

Hosepienpocy

fa)

(b)

Kana noctyima v ceojerey Aredta CTpane KpeJAHTHOr apaHaMana. cuvarpahe
ce A ATEHT NOCTYNI NPeKo CROF cekTopa. kojn he SrTH cMaTPan oaBojenm
eyhierToM o DHIe KOT JAPYTOr CCRTOML N Ciywbe,

Yxoumko unpopuanmja Oyae NpHMBCHA 00 CTPIHE APYIOl CEKTOPE W
caykbe AreiTa. oua Moxe OHTH TPETHPMHE Kad UBEPUEHED 33 Ta] CEKTOP WM
enyaby w cmatpabe ce 1o ArenT HeMa catHake 0 HETO],

Canoc ca 3ajvonaBsunva

(i)

Y ecxnaay ca Kaayaynom 239 (Hponopyuonais niahawe cavame), Arent
MOME TPETHPATH JTHIE Y CHOJHM KIGHIAMA HE OTBAPALY [OCIOBAKE KOJH
noctryna npeko caoje Kannenapnje Apanmsana (YMeCTo IJiasie Kanue apuje
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{h)

Aretra, y3 obaseirasara CTpaHa KPeARTHOT APEHAMARA € BPEMEHD Hi
BpeMe ] kao 3ajmoaaeia:

(1} KOJH HME MPEBO HA RAM j¢ OATOBOPH 33 CRAKO Jocneno niahame no
JoRyMEHTHMA O QHAHCH DY Hil TH) [18H; W

(i) KOJM WMA OPEBO 8 OpHMI W NO0CTYNA M0 CRAKOM ODanemmemsy,
SUNTEBY, AOKYMEHTY IUIH KOMYHHKZIHH WIH 3 A0HECE OOAYKY HIH
TEPAH-Y M ,.I_T.Uh':ri'.il.f'll]_!r' ik [l.l‘llHi]l-lf.'H[]Ell-'l:}' LT TR L HN AH
JOCTARECHOM Hik Tﬂ.lj NS

OCHM SO jl: H-ﬂj!ﬂﬁl‘lﬂ? nmer Panuux gana VHAN e DNPpEMHD OpeTO0aHG
O0ABCIITERE 01 Tor JajMONaBla Vv CVTIPOTHOM CMACTY 8 ¥ ckiagy ¢a
YCIOBNME 0RO ¥ IOBOPA,

Coaxn Jajuomasm) soke Jasamem obaBemmems AFeHTY HMCHOBATH JINIC
Koje he ¥ ILeT0B0 HMEe NpHMAaTH cha o0aBelTeRmd, NOPYES., NOJATES
JOKYMEHTA KOJM Ce MOpajy NpeiaTi WiH Nochar oM 3ajMoaniy v criany
ca JoxvveaTama o pusancapasy. To obapemrene caapxahe ampece W (W
ramo rae je npesa Knaysyam 315 (Evesmponcua somyisanifa) 10380 ReHA
HIJM}'IIJ[I'Z-I.IIJ.I[_;-IH ﬂ.'[ﬂII'PL'IIIL'EU-.'ﬂ MICTINTOr R HITH JAPYTAM CACKTPMOHCENM
CPEACTBRMA), ANpecy eASKTPONCKE nowre wiaam  Japyre  wHdpMaje
noTpelne Kake O ce npenene HHHOPMALITe OBHM YTEM (8 Y CRARDM Sy9ajy,
HABCCTH CCETOP WK Sy RDEHHKD, YEOTHKD HX HMA. Kojusa he KoMyHHKaIpja
Gurn yovhReHa) 8 HeTo he ce oIHOCHTH HA 0DaREINTeE O TAMEHCKO] AJIpec,
CERTOPY U nuny ca nocebuum ornanherava Iajvonarua v cmueay Kaayavne
il.2 (Kowmoem nedayu) n crasa (afiu) Knaysyoe 315 (Eresmpornosa
woowviukatgaio) 0ATenT he Gumn onramben oo anue cvarpa 3a oanamheno
HITPHJEM CBHX D0ABCIITCH:E, CAOMIITEHL. NOJATAKA W JOKVMEHATA, Kao 14 je
TO ML Fajsvoaasa.

25016 Omena kpeanra o1 crpane Iajmoaasama

betr viuimga qa aarososprocT Jajaonpasng 8 wHpopMatEiy Kojv J0CTaRN HITH Kojd
Oyie NOCTARLEH ¥ IRETOB0 HME v Bean o 0o kojuy Joxysentom o rmancnpamy
HIH SIMOSure MOTHCoM, Chakn Fapuogasan norephyije Aresty n Apanmepuma i jo
Gue, 1 a3 he 0 20se GHTH jeIHHE OAF0BOPAI T8 CEOJY CONCTREHY HERHCHY OIIEHY W
HEIHTHB e CHBHXN PHIHEA I'Ili.'lj]-[ HACTaHY Mo OCHOBY HIIH Y BEIM C4 BRI Hﬂ;ii‘[.‘l‘l
JokvMentoM 0 (MHAHCHPaLY, HAK  Sinosure noancoM. vEBYIYVivAH &mm  He
orpaHidaRayhe ce ua:

tah

(b

(hHHAHCHICKO CTARE, CTATYC W NpHPOay 3ajMOnpHALL, CBAKY 0] ILCrOBHN
ApEaRHG HHCTHTVIHR, Hapyynoua n HeeecTHTOpA,

SHEOHETOCT, B THAHGET, TRPCREG ..'J.L'-_'i".fTI]ﬂ. NPAMCPCHOCT A H3APINTHOCT OHITG
kol JIOENMeHTa O (PHHAHCHPAY WA SInosure noauce HIH IpVIor YIOBOP@L
ApAREMAOHA HIH JHEY MEHTA I-".'I-jll i‘..' HIEBY4SCH, CAYMHEBCH WIH DOTOHCAR ¥
OUEENRAKY, WIH ¥ BetH ca 0o Kojuw Jlokyamentos o huHaHcHpaky unm
SINOsSUre ACIHcoa;

L)



2517

2518

25.19

(el ma mm Ta) ajvonasan MMa CPEACTRO NPARHE STHTE 1 APHPOLY | I0MET Tol
CPEACTEL [IpaBHe aWTHTE OpoTHE GHA0 koje Cipade wan Ouno woje
CArOBApajYhe HMOBHHE 110 OCHOBY WIN ¥ BEUT ¢4 BHI0 KojHw Towysenrom o
DUHAHCHPALY WAH  Sinosure moaMcom. TPAHCAKIM{OM KOja e TipeaMer
Jokymenta 0 duHancHpamy., W Guao  kojum  apyri FTOBOPIOM,
APRHAEMIHOM HAH QOXYMEHTOM KOJH 308/bYUN, CAMMHH HAN LOTOMIUE Y
CHCRHBAHY, 10 OCHGMBY AN ¥ Be3d ¢ Gmio KOjHM JOEYMEHTOM ©
(PHHANCHPaLY KR Sinosure noamcoM: |

(i) MPHMEPEHOCT, TAMHOCT WIH TOTOYHOCT Ona0 koje  mndopwamiie kojy
obe3bean Arent. Buao koja Crpana i 610 Koje ApyTo MHIE Ho oCHOBY v
BEsH €a OHNo kojum Jlokvuentonm o dunancupamy nin Sinosure nomHcoMm,
Tpascakinjon koja je npeimer JloRyMeHTa O diHancHpaiby WiIN Sinosure
noauce WA ORie Kor ApYror VEOBOPE, apaiTEMana Wim JOKVMEHTA KOjH
HIKBYHH, CAYHHN W DOTIHING ¥ OUEKHRARY, O OCHOBY WM ¥ BETH ¢a GHI0
KoM JIOKYMEHTOM 0 HESHCHPARY IIH SINosure nodHco,

AIeHTOBD BpEME

bIAD Kojn wanoe naaTue Arewty npesa Knaysvam 153 (Pegmoupame mpowroea
Aeeumy w ECA Arewmy). Knaysynn 17 (Tpowsosn v wadoyu) u Knayzvim 25.11
(Pegnradupaime mponkoss Asewmy o0 citpae Jajwadaia) obyxaamhe Tponkose
kopuinhersa BpeMena ArcHta maH Qpyrux pecypca W Guhe OOpaYVHATO HA DCHOBY
PaI¥MHC Anerne Tapude nan no caty o semy he Arent ofasectiry Tajmonpisim n
Jajmonasue, 1 To je noapx GHN0 Koje Haknate Koja je naahena wim noareaa Arenty
npesa Kaavavaw 12 (Haxnade u Sinosure npebjal,

Oafurak W WEHOCH LA THBEHY 00 CT i Arenra

Yiomuke Gnio koja CTpaHE AYTYje HERR HINOC AFeHTY 1o ochosy Joxysenta o
(pancupamy. Arent he, Hakon 1WTo odaBecTH Ty CIpany. 0ayerd cvMy xoia He
npeMamyje To ayrosame o1 Guno xor nashama npema o Crpani koje Hw Aredt
HHate One odaselan 12 wispmu no ocuory JokyMmenara o duHancupaky H
HCKOPHCTH TaKBY CVMY 33 WIH NpeMd HAKHATH HIHOCR KOjH ce ayvryje, ¥ CATHCIN
HAoxymenara o dunancupamy. ewatpahe ce kao ga je 1a CTPHA NPHMIULA CRAKH
HIHOC ¥MAmeH Ha Ta] HAMHH.

Konrpoaa 1oxyvenara

He aoeoaehin v nurame ofasesc Arents npema Sinosure mommcy, Fajmonprsan |
CBARM JajuMotaran ¢y DETVCIORHD B HEONOIHRG CArTAcH 14

fal OIIOBOPHOCT ATenTa 34 koutpony JaxTesa 2a xopuheibe cpencTasa, Coaxe
Horepae nasohava n cee Mparche tokysentaiije, xao n GHIO Kor APYTor
AOKYMCHTE KOji A00je 4 KOjH ce Ha mEX oQHocn Ouhe orpaHmvTeHs Ha
TIOTRPIAY I €Y MY JORYMEHTE DPe10Yeta (N, YKOJINKO TOKYMEHTa HICY Ha
eHrjleckom jesmky, Guhie npeaoven npesoa Ha edrneckn) v cknany ea
HHXOBNM OMHCOM,
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(b HH  jeama Crpasa  KpeaMTHON  apassmana Hehe Gmrn v odasewn na
KOHTPOJIHINE  BUNLIHOCT,  WCTHHHTOCT M ayTeHTHUHocT  3axTesa  3a
kopumherse  cpegcrasa.  ceake [lorspoe wisohawa u cee  Tparehe
DOKYMEHTALR]E HETN SHAD Kol JpYror JoKyMeHTa KojH 100Hje 2 K0jH ce Ha
BHX OJAOCH HHTH HABOLA KOjH Ce& ¥ mumo pamaie HoTH he sa To Gure

LITDEOFH A,

il chaka CTpana KpeadmHor apamsyana he HMaTh myHO NPaBe 13 ¢¢ 010N Ha
OOYRIAHOCT CRAKE HEABS KOJ4 Ce HABOIH ¥ 3axTeny 33 kopHihie ke cpeacTagd.
ceakoj Hotapan wieobaqa n ceoj [lpareho] nokvMenrammjn wim Guno ko
APYTOM AOEVMEHTY K0ju 100H]je 8 KOJH C HA IhHX 0OHOCH: M

(d) o jemma Crpana kpeicrnor apaysvana sehe GRTH oareBopn 38 5110 Kakso
KALFBCHHE ¥ OOCIDChNbALY KpeanTa YIPOROBAHD IANTEBOM OcHIypasajyhe
KOMIIAHH]E Sinosure KojH ce OJHOCH Ha JIOKA3E WIH JIOKVMCHTELM)Y HWIH
CTpane KpeanTHor apaH#Mana kakoe Ou OMna veepeda aa he ce Sinosure
TEETHCA NPHMEHNTH Ha NPeaMeTHH KpenuT.

Hawoen maabenn rpemiow

ial AKO ATEHT YNIATH HIuoe apyro] CTPasER M ¥ POKY 01 NET Paands Jama o
AETYMB VIAGTE, AreHl olamsecti TV CTpaHy ja & panu o w3Hocy naaheHoM
rpemkey, Crpana kojo| je Arewt wigpmne yiowty he, Ha  saxtes,
pedvHIHPATH HCTH W3HOC ATCHTY. WjEIH0 & KEMATOM Ha WIHOS OO Jana
VILTATE [0 JIAHA NpHjEMa HIHOCA 04 cTpane AredTa, umo ke Arent
ﬁlﬂlﬂ UYHETH LR fl-l-l U VLY HEIN TPOIITROER HET [_'[.ﬂ]'lEII-E: EfsMare.

() Herri:
i) Ha odase3e Gra0 Koje Crpade HpemMa AreHTy; HHTH

(i} Ha npashM ek Archta (Ges obmpa ga an npowmcride w3 Knayiyoe
2520 wam apyro) koju ce ogHocH Ha [Torpeimiva nnahama nehe
VTHIATH DG Kogn gus, npormyeT, dorabaj nan aukenuna koja fu, v
MUY oBor crama (b, ymarnia, NOHMIITHID WM Ope]yasmuspana
G0 Kojy Takny ofaneyy nan npassn ack (Ge3 oDsHpa 14 1 je Arewt
Hae R0 Koja apyra Crpana YIoiHaTa wiH He),

[ch Cia nashawa koja mspmm CTpana npesa ArenTy [(Be3 odaupa 1a 0 €¥ 3
CEIAnY ca oBoM KnayiaynoM WM Apyro) Koja ce oauoce Ha Winoce mwhahene
rpemkoyM obpauyeahe ce o mampETH des (W Ge3 MEakBHN  oafnraxa)
TMOPARHARS WM MPOTHRITOT PN BAIRL

d) 3a norpebe ose Koaysyoe, tepaun “Tlorpemmna naahama™ osHavasa

taalaee  WiHOCE 04 Ccrpade Arenta CTpand 3a KOJH  ACeHT YTBPAM
(HCETBYYIRO CROJOM JAHCKPSIHOHOM OATYROM) Ja TpeIcTabha IPenky,
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Y¥IOI'A ECA ATEHTA

Avnramonaibe ECA Arenma

fitl

()

Ceaxn 3ajMomasan seonommso noctanka ECA Arenta na NOCTVITA Ka0 [Lerop
AFCHT ¥ BeIN Ca:

{i} SIn0sure moaHcoM: 1

(i} Jokyuenrava o dununcrpany ¥ BCIH €A CBUME WO MMA Ee3e ¢a
ocHrypasajyhos kommansjos Sinosure n Sinosure noances.

Crexn 3ajMo13880 HEOTOIHED oBuhyje ECA Arenta na wispirasa ofascse
H AYHHOCTH W 13 DCTBaPYje npana, opramhera o pnekpenomo npaBa Koja ¢y
data ECA Arenty v wesn ca JIokymeHTiMa o dumancupamsy n Sinosure
MOJMCOM, 3jedne ca APYTHM  COOPETHUM  nNpasmsa, osnsmbermmva i
AHCKDELHOHNM ITPRB0M,

¥Yovrerea

fa)

ih)

)

{d)

ECA Arent he:

{1} BPTHTH HAW CY3APWKATH oo 01 BPUIeRka OII0 Kor npasa, opmambens
AN ARCKPELHOHOr TPaBa Koja ¢y My fara kao ECA arewry v pean cu
YOYTCTBAMA KOja ¢y My [0aTa o1 cTpame ocurypasd)yhe sommanmje
Sinosure MaH ¥ CKAa1y ¢a yenosusa Sinosure noance: |

(i) Hehe Guwmn oarosopan wm Guno KOje [Jeno (M nponyet) akoe fenvie
(MM €& ¥IpoKaBa 01 NOCTY A ¥ CRaany ca Kuaysviom 26(a)i),

ECA Arent mva npapo 1a og ocnrypasajyhe KOMOaHje Sinosure 3arTpasi
YUYTCTRE WIIH NIOJAIIMRCHE A0 KOj¢ WHCTPYKIMjE 0 ToMe 24 Jm | i KO
HASHI Tpeda 13 KopHeTH 1w ce yaapaar o1 koprihema SH10 Kaksor npas,
ostamhesa win auekpeumonor npasa. ECA areHt oo Mome VEIPHATH 01
HOCTYNARD OCHM HKO B J0K HE JodHje TIKE YUYTCTBA MW NOjallkerhe Koje

Je sarpaano.

Coako ynyrereo koje je tato ECA  Arewry ox crpane peurypandjyhe
KOMIahHjc Sinosure ¥ BeTH CA. WOM KOjé 2axTensHo o oenrypana)yhe
KOMTANHje Sinosure Wil Y cenaay ¢a Sinosure nonncoms, he NPEOBRLIATIE CRA
CYOpPOTHE YIYTCTRA T4 08 ¢Tpase Giwio koje Crpane n Gube ooasetyivha
€HE CTPAHS KPCANTHO! APAHAMAHE.

ECA  AreHT ce MOWEe VIIWKATH O NOCTVIARA ¥ BEIN CA YOYTCTRHMA
ocurypasajvhe kosmnandje Sinosure ok we Aobuje obemTebeme Wi
obesbeleme Koje Mome No chom Haxobewy 1a 3axTena (koje Moke Guri pehe
Wl oHOU canpaanor v Jlesysentiva o dunancHpamy N koje mome
YEmYUWRATH mnahawe yranpea) sa Do kojw IpOLEE, IYOMTAK MW
CACOBOPROCT KOje MOKE 08 APETPIM ¥ CKIaAY C8 THM YITVTCTRHML,
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{2}

{f

g

(h}

¥ ocayualy sa ynyrersa wwocrany, ECA Arent mome nocrynatn (man cc
YHUPFEATH 04 DOCTY N ) YECIHED j& 10 ¥ Hajfosses nutepecy 3ajmosanans,

ECA Arent udje ontanhed 48 nocTyna ¥ ume 3ajMolasua {OcHM YKOIHKD
HEME OPETXOIHY CArNAcHOCT TOT 3MOIABLIA) v CYICKHM HUTE apbHTPakinm
MOCTVIIIMA ¥ B ca HokyMeHTHMA 0 (puHAHCHpakY HIH SIN0sSUre noaHcom.

Craxw Jajuonasan onmamhyje ECA Aresra ga noctyna no ynyreTomM Koje
actuje o ocnrypasajyhe KoMmannje Sinosure, Koja oy ¥ CKAATY ¢ YIOBHMA
SINOsure Mmosnce,

Crawi 3ajMonasan npaxeara g3 opomyct ECA Arewta an veknaam aa ce
VCRBAANTE &8 DRI0 KOJHM yOyVTCTBEMA ¥ cknady ca Knavaynom 26.2{g) waw
Cd VCIOHHMA Sin0sure NoriHce, MOKE JOBCCTH 10 npectaska nokpuha npema
[EIRIHE

Doasere ECA Arcnra

{a)

(b

ic)

(e}

(e}

i

ECA Arent he oJMax nposieimnTH;

(i} Kotmjy voyvicrsa gojy je Arest Joduo od ocurvparajvhe kommanuje
Sinosure W jleTake M0 KOT DOCTVIKZ KOJM j& TIpeayier wm
HAMEPARE Ta MPIVIME ¥ CKARTY 08 YIYTCTRHMA; H

(i) Opsrusan i Koy SIU10 Kor JokysMenta Koju je Joctarked ECA
ArcHTY O CTPaHE:

(A} ocurypasiajyhe komoannje Sinosure 3a Tv CTpany; win
(B)  Crpane 3a ocurypasa)vhy koMnanujy Sinosure.

Ocuu v enyuajersva kaas Josysent o diHaHcHpamy HIH Sinosure momes
oapehyje apyraumje, ECA Arewt wuje obaseian aa mperjeds AIM aa
MpCEC DA AR OENOET. TAYHMET HITH [ROTITYHOCT EHJTI-'I ROT MOKEYMCHTA }ECIjH_
npacaehyje apyroj Crpanm win ccHrypasajyvho] komnasujy Sinosure,

ECA AreHtT Hsa cavo oHe JVEHOCTH KOjé ¢V HIpHHHIO oapehene
JOKYMERTHME O (pMHAHCHPEIY B SINOSUrE OOIBCOM (W HHKAKBE Opyre He
Teeha MTRasy MeRaTH ),

ECA Arewr he obapectiti Arenta (kojn he notos odarecTi Iajvomanmne)
YEOINHG MY MOCTAHS NTOIHATO A4 € JECHO COVHd] HCHOCIVERCHA Sinosure

TR THCE.

ECA Arent he oJmax oDaBecTHIH ATEHTA YROIHKO e yonoRi ojipehenn
Kaayayaom 5.2(c) a0 5.2{gNi) (Cemamn npedyciost) HICY HCIYHERN.

buino koje naahame koje npuvp ECA ArewT on ocuryvpanajyvhe osmaanje
Sinosure no conory Sinosure noauee ECA Arewt he yumHHTH A0CTYTIHHM

£ 73
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20.6

ATCHTY THM j¢ 10 WIB0/LBHBO HAKOH MPHICHI, 13 PAUYE 0 KOME ATeHT MOWe
ofgpecTuTn ECA ATCHTE HajMame NEl PLIHHX fand YHanpesd ¥ Danmn ¥y
TIAaRHON r.bm-MHLHiL!-iu'-l UEHTPY 3MBE PENCBAHTHE BAIYTC (/L ¥ B3N Cd
cBpHME, ¥ FHABHOM (IHHAHCHJCKOM LUEHTPY APKARE WIAHHIE YUSCHUIE M
Towaony), cuaki ragan mipoc he ArcHr IpHUMEeHHTH HR H3HCE Koje
'].np.m“;ﬂm.m ayryje CTpaHama KPeaiTHOr APIHAMAHA ¥ CKIRTY Cd W 3
se3n ca JIoOEyMeHTHMA O IHHAHCHPARY ¥ CEILTY €8 ORHM Y TOROPOM.

Bes duvnmjapaux odapeia

(a)

()

Hyumma v JlogvMmeATHMA O (PHHIHCHPAEY HIH SISUre IEKIHCH HE CTRap
obarery ECA AreHTd aa MocTyIia Kao NOBEPCHHR WK hRayunjap DAL Koje
1_'!IE1.‘.riH.‘.

ECA Arenr uehe Gim ofaseaan fa oaropapa GHA0 KOM Jajmoaasmy 2a OHIe
KOJY €¥MY HIAH €IeMenT npoddmTa GHI0 KOjE CYME Kojy j€ NpHMHO 3 CROj

patVH,

Moe worn cu 3ajMonpusmes

ECA Arent Mo#e NPUXBITHTH EH0TTe, TOIMLHEITH HOBIL HITH GHTH AHTRMOBAH
0] eTpane 3a)MOTTIEMLA FH GHne Koje DaHKAPCKS IR APVTE TIOCH0RS.

Mpasa u opaamben

il

He iosoaehn v nuTame Guio Koje oapenbe Sinosure noance. ECA Arent
MOHE:

i} aclamati ce Ha G0 KOjy HIjaRy. KOMYHHKAM]Y, OOABCIITEHE HIlH
DOEYMEHT 53 Ko BEpY]e MA jé OPIrWHAaH, TaTaH i Ha DITTOBAPE]Y b
madin onTamhen:

(1] MPETOOCTARMTE 13;

{A) ynyTcTRa Koje j¢ NpUMEo 0 (1) ArcHra Cy YpEIHO A0TH ¥ CELAILY
Cit VLIIDBHML Jokymenara o pHHAHCHPaHY. HITH (2} ocurypasajyhe
ht‘!-'rl"l'lilHl‘l\pL SINOSUre CY YPeldHo JaTh ¥ CRIATY & YOMOTHMA SAnOsLre
monuee; o

(B) ocHM axo j¢ npamito ofapeirTeke o ONoINaY. 13 Ta yUYTCTRa HRey
CHIOERAHE,

(i) novizaje ce ¥ ceprrUKAT Giae Koje ocobe:

{A) v noraexy D0 KOjC HHFREHNIE WIH ORONHOCTH 34 Koje OH ce
PATYMHD MOTTHY OHEKHBATH 12 CY ¥ Ok BHPY CasHad T oCcobe; Wi

(B} v eMHeny ja Takka ocoba oaodpasd fnan koju oapehenn mocao,
TPANCAKEM]Y. KOPAK, Paiiy L0 CTeap. Kao S NOROBAH OKAT 4 J¢ TO
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()

(d)

el

(f)

(2}

cayvaaj #, ¥ enyuajy Knaysyae 26.6(a)iin)(A), some OpernocTaBHTH
HCTHHHTOCT H TRMHOCT TC DOTHIE, |

(iv) obanectH ocHrypaeajyhy KOMUEHIGY Sinosure o CRAKOM NOBENaHY 1
MATEPHIATHO] TPOMEHE ¥ GHAO KOM PHIHEY MOKPHBEHOM SiNosure
DOAHCOM ¥ MEPH ¥V KMj0j |& To NOTPeDHO ¥ CENANY Ca YCIoBHMA
Sinosure moaHce M v cepxy  0DenehHBALd CTANTHE BAEHOCTH
Sinosure nomnce (1 ECA aredta he tako ofasectim ocuryvpasajvhy
KOMOEHH}Y Sinosure Ko MY ATNCHT HOA0EH I8 10 ypajad y #Me
pehiHcRHX 2a)M0IABALLA ).

ECA arent mome NPeTHOCTABATH (OCHM ako HHjE NpHMEQ oDaB2iiTele o
eynporios v ceojetey ECA arenra 3a sajMoaasue)

(i A3 ¢ HMjE JOPOIHG STYHa] HOHCTY IO O0aREIA;

{ii) nuje nexopumhene Guno Koje npaso. oBRALNCHE WIN AHCEPCUHOHD
npase gara Guae kojoj) CTpanm Bam Suae Kojoj rpyid 3aiyMo asaia;

(i1i) craxe oDapemITeke HIIH JAXTCE 34 KOJM je 00aBeIITEN 0]l CTpane AreHTa
il HuAn koje apyre CTpase oar j@ ¥ HME B V3 CArMACHOCT H IHARE
0code KOjo) ¢ TO 0DARCITITERE HEBOIHO OIHOCH,

ECA ArestT MOWME AHMAMOBATH W INATHTH CABCTE WAN YEIYTE aJp0waTa,
pﬁ‘l}'HUBﬂl}H. NOPECENX CaBeTHHRL, PECIemd HW JOpyimns fl]JU'ib‘EC'lll-'l'Hﬂ-.ilHl"lI"-
CABCTHMED MJIH CTPYYEha kL.

He aorouehn v nurame vormrrenoet Kaayvivae 26.60c) nau Knayayne 26.6(e),

ECA AreT Mome v GHI0 KOM TPCHYTEY SHIEMOBATH H TNATHTH Yeayre Guno
KOI GIBOKATA 13 fGedvje kao HesapucHd capetnk ECA Arewma (n 1o
HesARHCAH 01 (A0 Kor aisoxats koji je ynyhen o 3ajvoaasana san Arewra)
aro ECA arewT 1o caoM pazyMHoM MELIECHY CMETPE Ja je 170 HEOLXeLHO,

ECA ArcHr mose ce NOYRIATH HA CABCTE MW YeAVTe AIROKATA, pauyHoBoha,
MOPECKHE CABETHHKL, TeOIETA MIH APYTHE NpodecHoHAHIY CABETHIED NITH
crpyaisaka (G000 1@ wx je nobmo on EILA arenva won Gmno Koje apyre
crpane) 0 wehe GuTH oaromopan 3a GO KAKBY WTETY, TPOMKORE WIH
ryiiTEe 00 KoM ocody, GHAD KAKBD CMARMEHE BPCIHOCTR WM G100 Kaksy
WITGEOPHOCT KOJa HACTAHE K30 PCIVITAT HBOTURMN N0y Aaka ¥ TAKBe CapeTe.

ECA Arent Mome nocTynmatd ¥ Béi ca JIoRvMenTHMa o GHHAHCHPdRY
Sinosure NOMHCOM MPEKO CROHX cayHGeHNKL, SN0CIeHNs o arcHara,

ECA Arent Mowe oTeparit ocHTyparaiyho] KOMOARHIR SInosarc B craka
apvroj Crpasn kpeantiol gpuickMana Guno kojy wwpopuauny @ Kojs
pagyMue Bepyje aa je opivaia kae ECA arcnt npesa Gmno kom Jokysenty
0 PHHAHCHDARY.




26.7

26.8

{h)

(i)

Bed ofsnpa wa 610 kejy apyry oapendy Guao ko Jokymeita o gunancnpasy
A Sinosure noance koja rosopd cvnpornoe, ECA arent Huje dyman Ja
YPAAW MEN NPONYCTH 18 Ypaaw OHAO0 WTa ako DH To, WM O MOorIe, 1o
HETOBOM PEIVMHEOM MU bERY, MPeICTAbLITH EPIeHe DI Kol 3ak0HL I
NPpOAHCA  WIH  KMUEHE (pHAYIHJAPHE OYERHOCTH  MIH phasese  dyRakd
OB HECTH,

Bes obsnpa ma Snao gojy ogpesby Guno kor Josysenta o domancupaiy Win
Smosure MoJHce Koja canpks cympotHo, ECA arent neje ¥ odapesd na
TPOUIH FEH PHIHKY|E CONCTBEHA CPELCTEA JIH A2 DHIQ KOJK APYTH HAUHH
cHOCH GHI0 Kaksy MHHAHCHICKY OANROPHOCT ¥ 0DaRLAY CROJHX AVAHOCTH,
obanesa WM OOrOBOPHOCTH WIM BEpUCHY OHI0 KOT Opasa . oRTmmhena win
__'|.1|l;_'5|_':l-|2'|'_'|_|1-|}|-|_|’.'|]' MaBd akd H™ CHOBn [H.-"I.'Ij-"jﬂ da MY H[Il.’lhﬂll’:.l_‘ THERHXY
CpeaCTaBa WM AJCKBATHA oawreta win obeatchembe 3a Takas puss Win
OIFOBOPHOCT HHUCY paiymuo obesdehern.

OaroBopHoecT 14 10KVMENTAH]Y

ECA Arent Hije 0aroBopiH 3

L}

(b

¢

AACKBATHOCT, TATHOCT Wan noTnynoct Guio koje nidopsatnje (dnao yemene
WM mHeMere) kojy je aeo ECA Arent, ArcHr, Apamscpd, 3ajuonprvall,
ocurypaea)vha kounannia Sinosure WM GUIO KOja Apyra ocold ¥ KK Y Be3d
ca DHAO Kojus JIOKYMEHTOM O hiiiascHpaisy, Sinosuré NOIACOM  HITH
Tpancakudje  npegrrhene v JlokvMmedTuMa o (UHAHCHpaRy, Sinosure
MOIACEM  WIH QM0 KoM IPVTOM CIOPEIyMy. ApaEMany HIH JIOEYMEHTY
WULYICHOM, HATPABBEHOM HIN HIBPIIEHOM ¥ OUSKHIAILY, ¥ OKBIPY 10 3
Bei ca Guno gojuy Joxymedros o PHHARCHPARY HIH SINOSUNS NOMIRCOM;

TKOHUTOCT, BLUTHHOCT, @PeKTHEHOCT, AINCKBATHOUT HAH PUMEIULRBOCT
G0 kor JokyMeHTa O PUHEHCHPaRY, SIN0SUre NOJRCe WK DHI0 BOT APYTOT
CIOPAIVMA, BPAITKMAEHA WIN JOKYMEHTA KOJH jé JaKAYYeH. CaulmeH HiH
HMEIEPIIEH ¥V OUSKHDAKRY, ¥V OKEHDY MM ¥ BEIH 0 auae kajus Jowymentom o
drnancuparsy W SiN0sure moaHeosM; ik

CHAKA OUIVES O TOME 3 an je Guao koja sedopsanija Koja ce npyse nan he
BHTH aocTasmbena GAa0 kojoj CTPaHn EPCOHTHAT APSH#MAHE HHOOPMELH]
Kojd HHje jakHd. 4Hja voorpeda Mmome OMTH PEryiHCAHA WM aDpaKena
pawehiyM  IAKOHOM MIH  NPOMNHCHMA KOjH ©8 O0H0CE HE  HMHCALICPCRD
OCTORAEE WAH HA JIPYTH HATHH.

HenoeTojame Iy AuocTi maar/ie 6k

ECA Arcut nehe G ofasesan 1a MeTpasyje:

{a)

Ja i ce eavuaj HeHeny e ma 00UBEH 100 HD,




ib)

fcl

¥ BCIH GO MIBPLICHCM, HEHIBPIICHHM O04BCIaMa HIM DHI0 KOjHM KPILSHEM
Guno Koje crpade win ocHrypasajyhe xosmianuje Sinosure ¢sojux ofaseid
mpesi Gue KoM JIoEVMERTY 0 HHAHCHPAHEY HIH SIN0SURC INIHCH; WX

oA M oo aecno BHAC Koji apyre aorahaj naseten v onno kom JokvMenty o
i HARCHPEY WK SInosure NOIHCH.

“Q‘H’Jh}"lﬂ‘ﬂ-ﬂ‘ ﬂ_l'.ll'l.lBﬂ-IF:lil](‘r-.

{a)

He orpasndasajyhn ce na Kaaysyay 26.9(b} (n Ge3 npejyanunpaea Duio koje
apyre oapeade Suno kor JlokyMenTa o QUHAHCHPERY KOJL HCEIBYUVjE HITH
orpanmuasa  werosy  ogrosoproct), ECA  arent mehe ce cmarparu
QUITOBOPAHHM 58

{1

{it)

(i

OHI0 KEKBY WTeTY. TPOIIKORE WK TYOHTKe % DHao kojy ocoby, Grao
KAKRO CMEILCILE BPEIHOCTH MW OHAQ Kaksy OITOROPHOCT KOjd
HACTAHE K30 PESY/ITAT NPEAVIHMArsE HIN HEMPE1yInumana D10 KaKkse
padibe v CKIANY €4 AN ¥ B3 ca OWE0 KOJHM JIOEYMCHTOM 0O

(uuancuparsy MaM  Sinosure  NOIHCOM, OCHM 2KO ¢ JINPCKTHO
VIPDKOBAHD BEron IPpyoH HEMap WK HAaMepHD J0IE MOHAIITARE;

goprmheme. i Hekopuinhens, o kor npara, ormmhess win
AMCKPCLMONOr TPaBa JATor WiH Yy Be3n ca Gnno kojusm Jloxysentou o
(punancupatky, Sinosure noamcos  aam G KOJUM  ApYIHM
CTOPATYMOM,  GPaEmMUHOM WM JOKVMEHTOM  JAK/LYHEHIM,
HAMPABBCHAM WM HIBPIIEHEM Y OMEKMBAKY HIH ¥ BLIN ca Do
KOJHM (PHHAHCHCERM TOKYMEHTOM I Sin0sure noascos, ocus sior
RETOEOD FPYOOT HEMAPA HIH HAMEHION JOWIEr BOHMNARKA; WIH

we gomogehn v owrame Kmayivay 12.5(eii) » Knaysyay 12.5(cHii),
OMII0 KAKBY IITETY, TPOIKOBE WK TYERTEE 3 G0 Kojy ocoby. G
KIKBO CMARBRCHC BPEAHOCTH HIH GHID KAKBY OJATOBOPHOCT [AmM He
vipyuyivin Ouno kagsy noTpasieame Ha ocuosy npesape ECA
AreHTa) KOja HACTEHE Ka0 PEIVATAT

(A} Bano kojn dad, Joralaj Win OKONHOCT KOja HHJE N0 HeToROM
KOMTTPOUIOM 1T

(B)  ODIITH PHEHON YAAIaHa ¥, WK ApEase HMOBHNe ¥ DIG Kojoj
1Y PHCHKLLH,

virsvayivhn (v ceakow cnyuajy # De3l orpaHMuCHAa) TAKBE WITETE,
TPoIEGse, TYOHTEE, CMAILEILE BPEIHOCTH WIH OIFOBOPHOCTH KOje
HACTA]Y KAO PEIYITAT: HANHOHLTHIANNES, ¢ECOpoOupHjalie  wid
,ll_l.':}] X ,:I.IJ'H{EBHI'IH AR THRHOCTHZ oHmo RILKREY Fll.'l':r'llﬂ'L'Hll-} . Grpﬂ]rll‘iﬂlw
BAIVTE, ACRATHALIMGY TN (UIVETVALM]Y. TPGKHIIHE YCOOBE BOjH yTHUY
HA HIBMIEHE HAH NOPARHANLE TPAHCAKIN|A HIH BPEIHOCT WMOBHHE
(vipyuyjyvhe Guno kojn poraha) nopesmchajal kmap, nponyer #im
seiy HKIHOHICARE  TPAHCTIOPTE,  TEACKOMYHHEALME,  pauyvHApCKe
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(h}

€]

(d)

(el

venyre nan cacresa Onmo koje tpehe crpane; npupoane KarToctpodge
HIH BHIIE CHOE; pat. Tepopaias, nodyHa WM peBOIyuHjd; Win
INTPA]KOBE HIN HHAYCTPHICKE dRinje.

Hujeana Crpana (ocam ECA arenta) we Mowe noxpenyrH DHn0 Kakam
MOCTYTAE MPOTHE D10 KOT eny#ieHka, anocacror wan arenra ECA arena
¥ REIW CA DHI0 KOJHM MOTPAXHRAIKCM KOjc O Mmorna wMarw npotns ECA
ANCHTL HAN Y BE3n o Rl w0 IZ-I.'I-_.F]I!A'[ VIO LT POy CToM b Hli!ﬂli." BRCTS TOT
'L'.']:.?'H'.‘I.rﬂ:illilﬁ.l o CHEDIOCIICHTL MO arcHl ¥ Bosi oo IR I'ili'l-_'-lll.'ﬂ ﬂ-l.lli}'?r'lt"H'l'ﬂM 1]
(PHHAHCHPAILY WIH SIn0Osure MOIACOM W 0HI0 KOjH COYVEKOCHHE, TamocieHy
wan arent ECA arenta Mory cé ocloHHTH Ha OBY KNayviymy ¥ cKAaly ca
knayiyiom 1.4 ([lpasa tpehmx muua) n oapenbama 3akoua o Tpehun
CTPAHAMA,

ECA arcut nebe Gumm 0arosopan 3a GHI0 KAKRO KamkcH:e (R D110 Koje
MOBEE3IaHe IOCHeTHIE) ¥ KPS THTHPARY PAUYHE Ca WIHOCOM lmjh L HNTERS ¥
cknany ca JoKvMenTiMa 0 PHHARCHPALY HIH SINOSUre TOIHCOM KOjH Tpeda
a3 nmate ECA arent awo je ECA arent npeayieo che HEONXOJHE KOPake ¥
Hajkpahey poKY KOAHKD j¢ PA3yMHO HIBOLBARO ¥ CRIATY Ca NPOIHCHMA HIH
OMEMETHEHHM  TTROCIYDAAME DU K0T MPHAHETOr CHETEME KIWPHHIE HWiIH
nopasaamd Kojn kopuete ECA aredr v Ty cepxy.

Huwira v opom yrosopy He ofasetvje ECA aredta 1a coposojin:

(1) OHIO KOJH o¥IOTHAJ] CBOT KARjeHTA™ HAH APVIe NpoBepe ¥ BETH ca
DHI0 KOJUM THEEM HITH

(1]  ¢cRAKE MpoREpa v Kojoj Mepy Gnan kojs Tparcaxuna npeasuhena
DEIM Y TOBOPOM MOME DHTH HEIEKOHNTE 34 OHA0 Kor 3ajMoIasua win
W oo kor Mosesanor anua 6o kor 3ajMoganns,

v HME GHI0 Kol majMogasia 8 CRaKH 3djmoaasan norephyvie ECA arenry ha je
HCKLYHMHEC OQTOBOPAH 3 CBE TAKBe NPOBEPE KOJE je AYIAM Ja HIBpILm i g
C¢ HE MOKE OCIARATH HH HE KIKBY WIARY ¥ BCIH C3 TAKEHM NPOBEPaMa Koje
Je mappuo AresT

bes npejyammpana Guno koje oapeabe duno xor JloxvsenTta o HancHparky
HAK SINOSUre MOUIHOS KOjE MCKBYYY]E WM orpanrgasa oprosoproct ECA
arenra. GHno Koja orosopHocT ECA SredTa Koja nponi1ain U3 WK ¥ BetH ¢a
ouno kojuM JokyuentoM o gMHAHCHpARY BAH Sinosure noancos buhe
OrPIHAYEHA HE WIHOC CTBApHOT TVOMTES KOJH J¢ NPCTPIUBCH (kako je
VvTHPHEHD Ba OCHORY NATYME HeWIppimea ofapews on crpade ECA arena
WL, ARO J€ KACHH]E, TATYAA HA KOJH ry0NTLK HACTAJ¢ KAD PEeTyIITAT TLKBOL
KAIFLEHs ), @IH D% NOIHBana Ha OII0 KOj¢ Nocede Yenose il OKoImocTy
mosiare ECA areHTy v OMI0 EOM TPEHYTEY KOjH moBchapajy wWiIHOC TOT
rvidnTkd. ECA aresT Hn v kos cyaajy Hehe Gurr omrosopas 8 Ou00 KaELs
rvonTak  npepura, goodwill-a,  penyranme,  DOCAOBHE  (PHAHEES WM
(e HBAHE :.-'IJE'I'E_'I_I:. HITH TA |IL':|II:.'I3|.'_JHI'.". EATHeHES, IIH_!_'I_I-'IFII:!».'I'HE AW FeieiHyYHe
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mrere, B3 odanpa ga mn je ECA arent obapewren o MoryRHOCTH Takso!
ryOUTAK MK ourmehethe,

26,10 Odemreheme Iajuwonapana ECA arcaTy

5

A1

Cpakn Jajmogasau Be (CpaiMepro cROM YIENY ¥ VEVIHHM O0asesaMma Han, aso oy
YEVIHE 0faBeic Taga Hyna, CBOM YIETY ¥V VENTHHM ODaBesaMa Henocpeino npe
HHXOBOT CMAerha A HyAY | obemteTuTn ECA arenta, ¥ poky o TPH Paana naHa ol
WXRTCBL, 3 OWIC EOJH TPOMak, TYOHTSK HIN o@rosopHocT (vemyayjyvhe, Ges
OFpAHHYEILE, T8 HEMAP HIH DHAO KOjy JAPYUY KATErOpH]Y OAMOROPHOCTH) Kojy je
nperpies ECA arent (ocum 3001 rpyDOr HeMapa MR HaMepHOr nodamams ECA
arenta) v zenosamy kao ECA aredt v ckaany ca JIOKVMEHTHMA ¢ QMHARCHPERY HIH
je crpana vy Sinosure nommen (ocum ako je ECA arewty majoxknaben nosam ol
Jajmonpinga ¥ ckngy  ca JOKyMeHTOM 0 (JHEANCHPAILY WM O CTPaHG
ocHirypasajyhe koMnanuje Sinosure ¥ ¢Kaaay oi SiNnosure moamMeomM ).

ertanka ECA Arenma

(a) ATEHT MOWEE (Y3 NPETXOIHY CAIacHocT ocHrypasajvhe xommnannje Sinosure)
13 MOTHECE OCTABKY H HMEHYViE JeIny o cBOjMX (MUIHjana 33 HacTelHHKD
Tako e he obspectutn Areata (a Arent he chako TAKRO ODARSIITEH.
OAMAX DPOCAEINTH 3aiMoTannya 1 FajMonpaMiLy ).

{h) Anreprarisso, ECA arent Moe (Y3 Nperxoiny cariacHocT ocury pasd)yhe
KEOMITAHH¢ Sinosure] mojiHecs OCTRRKY Tako wro he Areswry Jam OCTasky v
poky am 30 gana (a Aredt he 0aMax NpocieanTH CBAKO TAKBO O0ABSIITEHE
Sajmonasumma B Fajvonpumiy). ¥ Kom cayddjy Belmmcen 3ajmonasun
(HaxoH xoHCYATAUHjA ca BajMonpHMieM) MOry (¥ NPETXOAHY CAracHoeT
ocurypasajyhe komnanije Sinosure) uenopaty nacagnga ECA arenra.

(£} Axo BehHHCKR 33jMOIaBUH HUCY HMeHoBaTn Hacepruks ECA arewta y cenaxy
ca Kmayivaom 26.11{b] ¥ pokv 01 20 JjaHa Hakon oDanemmema 0 OCTABIIN,
ECA arent Kojd ¢e MOBA9H (HAKOH KOHCYITANH}a cd JajMonpuMies ) Mome
{¥3 NpeTXOAHY CAriacHocT ocHIypasajvhe KoMIBHEJC SINosSure) IMEHOBATH
wacnegHaka ECA arenTa.

(dy  Axe ECA arenT meln 3a NoHECE OCTABKY 3810 To je (noctyiajyhu pasysie)
TAKBYHHO I3 BHINC HHJE NPHKIELIHO Ja OCTaHe Kao arent 8 ECA arent ama
Mpag0 18 wMeHyje nacneannka ECA arenra npema Knayavad 26.11(e) (ECA
arcHT MoKe (aKe akkyud (mocTvoajvhet pasymHo) a3 j¢ To HEOHXOARO
YUHHHTH Kakoe O yDemno npeanokenor Hacheannka ECA Arenia aa nocrane
crpada oBor ¥Yropopa kao ECA ArenT), na ce cnowal ce ca Npeiowenin
nacteanukey ECA Arcnma n nanenama, 01 crpaie ocurypasajyvhe komnanmje
Sinosure, Yiana 26 W Juio kojer Apyror yerosa osol Yrobopa kojn oo Gasn
npapHMg AOH obapesada ECA aredTa ¥ CEIAMY Cd TRIAWHROM TEHYTHOM
IPEHITHOM OPAKCOM 32 HMEHOBRERC W 3MIMITHTY EOPNOPATHRHHE MORCPSHHKL,
T@je/IHO CA CRUM PayMuHM waMeHama B tonyiama ECA arenumjcke sakiane
koja ce naaha no opom Yrosopy, a koje oy ¥ CEIALY CA PAIYMEHM CTORAMA
vaxpaza ECA arcHTa Hace Innes B Te msmene he odapesunpari CTpane.
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(e

()

(g)

ECA arent xojn ce nosnaqn he yanmnma poctvinns ECA arenty HacscHuKy
TAKBE [AUKVMEHTE M HNMCE W IPYEHTH TaKey noMoh kojy Racaeoanx ECA
AUEHT MOME PATVMHO JETPAKHTH ¥ CRPXY 0DABBARE CBOJHX (DVHKIH]A Eao
AreHTE ¥ cRMaLy ca JokvMEHTHME O (PHHAHCHPaY B SINOsure noincon.
Fnyyuonpinvan he, ¥ poxy 01 TpH pATHA JaHa ol axTera, Hanoksaame ECA
-I]I"E-'H'l':f I:ﬂ:il.l o JII.'I-I.'I:r'H:IIZJ HIH CBEHX I'FlLl'IJ'.II:E-IJEEI. H M3AaTaKa [':'Hih:-"'-l.:i_i}'h]'l
ApahHe TaKce) Koje je NpOiHcHO NPeTpiec NpiiHEOM  Cranhdiba Ha
pacnojardie TAKBAX JOKYMEHZTA H eBRACHIH]E H NPYEdiba Taxse noMol.

Cioapemmemse o octasun ECA arcHTa ¢ryma HA CHAry He KACHW|E 01 TPeHYTHA:
() HHMCHOEALE HACTSIHHER: H
(i) MpeHoe SINOSUre NOoTice HA TOT HACTEHEA.

On paryma kana obasemrese o octasun ECA aredta erynn sa ceary, ECA
aremT, KojH ce nopveac he OHTH ocaotolen CBHX Jakdx 00AREIR v BEIH CA
JokyMenTiMa o (HHIHCHpaky (0cHM cBOjHX oDase’a npema Kiayiyoim
26.11{e}) aan he m 2ame wMaTH Npase Ha npasa w3 Koaywvne 133 (Hawwaoa
mporieoss Acevmy) 1 ose unana 26 (r cBe aTCHIMCKE HAKHATE 33 pavyy
ECA arenta kojm o¢ mornaun npectahe ga ce asvsmyvaupajy on (n Guhe
maheun) Tor aarymap Crakn Hacaenuux n ceaxa o apyrex Crpana nvahe
HCTa Npand # o0asese Melly cofoM Eac WTo On AMRIH I8 je TAKAR HACIeHHK
OO OpHIHRANHE CTpana.

212 Famena ECA ArenTa

[a)

ib}

(€

(d}

Hakon xomcynmanmja ca Iajmonpusney, Behnvexn sajmonasmm mory (v3
MpeTXOARY  carnacHocT ocurvpasaivhe wompanwje Sinosure), gasises
obasewrmeikn o0, 30 gann ECA arenry, an sasmene ECA arenm maxo wro he
HMeHoBaTH Hacaeaunka ECA arenra.

ECA arent kojn ce nopmaws he (0 Tpowky ajMojaBana) CTARHTH Ha
pacmodarame HacoeaHuky ECA arcHTV TAKBE NOKYMEHTC H CBHACHINY M
npyuTH  Takey momol kojy  macneonnk BECA aredt some  pazyuio
TWTPUENTH ¥ cepxy oDanpamwa ceojux pyerinja kac EILA arewta npema
HokyMenTHmMa o fHHaHCHpaiby.

HiMcHOBAHke HaCHeIHHER ECA areHTa TV Ha CHArY KAaCHH]ET Jana o1;

{1} aryMa vapeleHor ¥y obapeiTémy peRRHCKHX 3ajMoLasana viryhenom
ECA arenty; n
{1i) MPEHOCOM Simosure OIHCE HA HMEHOBAHOT HACTIE THHKA.

O aarvwa B4 iMesopaike Bacneannka ECA arewma ety mia chary, ECA
ECA arcar, ko ¢¢ nosaady he OumH ocaodohicH ¢BHX Jabnx 0DaBesa v BLin
ci Jokvaentuma o guHancupamey (0cHM Cerojux obapems npesa Kaaysyiam
20.12(h)) s e n Anse aMATH NPpass v cknany ca Knaysyaom 153 { Hoxnada
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26.15

mpowisosa Acenmy 1w Knaysynos 26 (0 cBe arcHUMjeRe HAKHALE 3 payyH
ECA arenta kojn c¢ nosasyn npecrahe na ce agymvanpajy o1 (u Gihe
nnahene} Tor aarysal,

(¢} Cepakn ECA arenr wacheIHue ¥ ceaka oj apyrux Crpada waahe nera npasa n
obagete meliy cobod kao wro OB MMadn 03 je¢ TAKAR HACACIHHE OHO
npaotnTin Crpare.

MNosepiensoc

ta)  Jenyjvhe ka0 arenT 3ajmogasaud. ECA arenT he ce cMaTparH Ja Jenvje npeko
Oe/BER-E CROE areHudje koje he ce TpeTHpaTh Kao noceDan enTHTET oyl HHI0
KOU APVIOD DOe/LER-A HAR DCeKA.

{b) AKD HHPOPMAIN]Y TPHMA HERO IPYTO 0e/keibe wan oaembere ECA arenra,
APHE CC MOGEC TPETHETH Kad NOBCRUEHEA TOM O RCHRY HIH OJCCEY H Hehe ce
cMarpati Ja je ECA arent obaseilited o ToME,

umoe ca Arenrom n 3ajvoaasuEmMa

f(a) Arent he obasecti ECA areuta O HWIENTHTETY H JETAERAMA ODMREIITERkA
craxor Iajmomasua na maxTes ECA arenma (kojn Tamza sose 1a odanect
ocurypasajyhy wommanmjy Sinosure). ECA arent sosme Tpemdpatd muie
APHEAIIHD ¥ CRHTCHIH]H AFCHTE K0 IaJMOIERNA ¥ GHI0 KOM TPCHYTEY,

(b} ¥ cxkmagy ca Kmaviviom 26019 (Chemeheny ECA  Acenn), CRAKN o0
Jajuoanaua B Aredt ce caame ga he cpaka KoMyHHEaMja wasiely mera o
ocHrypasajvhe xoMmaHdje Sinosure v Bein ¢a Sinosure moTHcos W 0w
pojust Jlosvsentom o dupaicHpamky GUTH CIPORSIEHA 0] CTRAHE 0 NPERo
ECA arenra.

(ch Crakn oa sajmogaeanas w ECA arcer carmacen ¢y aa he ¢ craka
KoMyvHBEAUHj2 Aavely ECA aredra o Gmio Kor 3ajMOIaBia v BeIn oo

Sinosure NOARCoM WK Suno kojius JlokyMeHToM o HALHCHPAY OIRRIETH
01 CTPEHE W TIPEKO ATEHTA.

id) ECA arent he wMaTh npasc 03 npusu o MOCTVIH 00 CEAKOM ODAREIITEILY,
AXTERY, JIOKYMCHTY W KOMYHHEAIH WA 0HSCe DHI0 KaKBY OLIVEY HIH
GUIYEY ¥ cRnaay ca oo mojuy Joevsentosm o deEascupamy nan Sinosure
NOEHCOM ¥ HMe 33jMOTABUA WIH Tpyne 3ajMOoJaBana 4Ko ra je aremT
0DABCCTHO O MOCTOIARY TAKROr ODABCINTCRA. 3AXTEBA. JIOKVMEHTA MM
KOMVHHEAILIR]C ¥ UMe TOr JajMOIaBia WM Tpyme iajMogasana. 0ed gaswer
repuducanmje

lMpowena kpeanra o crpane dajmomasana

Bes yimuaja Ha oarosopioct One kor JvaHiEL 58 fHipopMalnje koje J0Cransbi OH
HAM ¥ HETOBO MME ¥ BCIA ca GMAD KojuM JIOKYMEHTOM O (HHINCHpaRY IUTH
Sinosure noancos, ceakl Jajvonasan notephyie ECA arewty aa je duo o 1a he u
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JATEe OHTH HCRDLYVIHBO OJAFOROPEAI 38 CONCTHENY HEMNHCHY NPOUCHY H HCTPATY CRITY
PHIHED KOJH NPOHIAAASE W MR Y Beid ca Grao kojust JTokyMen1om o iiascupisy,
pcHTypasdjvhoM KounannjoM Sinosure B Sinosure NOOHCOM, YEEVOViVIH, a0 He
orpaHrasvin e \Ba;

(ah ffMHAKCH|CEC YCIORC, MONoWaj W mpapany 3ajMonpuMia v ocurvpaeajyhe
KOMITAHN]C Sinosure;

(b} WROHHTOCT, BATHIHOCT, SPeRTHEROCT, aleKBATHOCT MIH COPOBOLBHBOC
e kor JIokyMesTa o IHHAHCHDARY, SIN0sure moaMce o W Kor apyron
CHOPATYMIL, APAIKMAHA WIH JOKYMEHTA KOJH j& 1aKkieYHeH, HATPAREEH HIN
HIBPINEH ¥ OHEKHBALY, ¥ OEBHPY TH ¥ Be3d ca OHio kojus JIOKYMeRToM ¢
(PMHAHCHPATLEY HAH SINOSUNe MocTHeos;

() HEIABMEHO JIa N T4} JajMOIBBEI HMA PErpec, Kao W NpHpoly i oiHM Tor
perpeca, nporue Grao kaje Crpane wan ocurypasajvhe komMnanije Sinosure,
HITH OMJI0 Koje RHXOBE OOrosapajivhe HMOBHHE ¥ OKRHPY WJIH ¥ BE3H ca OMo
Kojis JIOKYMEHTOM 0 (JHHAHCHPAHKY HIH 3100SUré NOJHCoM, TPaHCAKILH]aMa
npeiehenny Jokyventima o duHancHpamy WIH OHI0 ROjHM  JpPYrHs
COOPATYM, APARKMAH HIH JADKVMEHT CKIADNILEH, HANPABLEH HWIH WIBPIIEH ¥
OMCKMBARY, ¥ OKBHPY HAM ¥ BeIn ca Dm0 kojum  Jloxysentom o
i HAHC HpaEEY N Sinosure eaecoM; 1

{d) LIEKBATHOCT, TAYHOCT WIH NMOTMVHOCT OHIO Koje wHpopmanuje kojy aaje
ATEHT, DHAD Koja CTpana Hin 0HI0 KOja ApyTa ocoia ¥ OKBHPY 1M ¥ BEIH ¢a
Oumo wojusM JlokvaenTom o dupancepaity  HOH Sinosure  moancoM,
Tpancakijama npensuhenny Huno kojum lokysentom o uiaHcHpay,
Sinosure TIOAHCOM  HIH I{I.'lj'l-rl.vl JAPRPY¥UHM CIOPAaIyMOn. apalaMidos  HIH
JREYMOHTON CEIAGINECHPM, HANPREBCHAM HAN WIBMUCHNM v OMCEHEILDY, W
OKBAPY WIH v BetH <@ Onno xojuM  JlokyMeHTOoM o (QHHAHCHDAY N
Sinosure MOJIHCOM,

26,16 ¥pauymare spese ECA Arenra

26.17

Hamoc mnarue ECA Arenry v exnaay ca KnavavaoM 153 (Hoxwada mpowseosa
Acesmy ), Knayaynom 17 (Haxnade v mpowesosu) v Kaayaynos 26,10 (OGeuemieherne
Tainooasana £CA arenmy) vameyynhe Tpomar sopumbeka VpauvHATOD BPCMCHA
ECA aredra Wis JpyrdHs pecypea B ORRe npauyHaTl Ha 0CHORY PATYMHMY JHERHHX
HIH cartHux crona o xojusa ECA arenta Mome oDapecTHTH JajMonpHMua u
34jMOnaeie. # kde J0JATAaK DHOD KOjO] HAKHAZR koja ce roiaha wom mnaha ECA
arenTy npesa Kaavayvan 12, (Haxwade v Sinasure npevunia).

Onfimrrax oa minoca koje naaha ECA Arear

Arko Onae keja Crpada Jyvryje sssoc ECA Arewry npesa JIOKVMEHTHME ©

(hHHancHpany HaH Sinpsure noaucH, ECA Arent smomke. HAKoOH WITO oDapecTH TY

CTREHY. 14 0Z0H]¢ MIHOC KOM HE Mpeadsy Taj w3noe on Buno Eoje Hennare Toj

Crpannt wojy On ECA arcHt mHaue Omo v 00daBeIn 1d WIBPIH Y CKIaay ca

Horymenming o (puHascHparky Wi Sinosure noaIHcoM | TPRMEHI WIHOC KOJR je
2B2




26,18

26.19

OGHjEH ¥ RIN 38 HAMEPCHE JyToRaRor mnoca. 3a norpede  duipancHjorny
IOEYMEHATA AN Sinosure nogmce, caarpalie ce @ je ra crpasa npHMHia 0w Ko
HEHOC KOJH J€ Taka 0a0Rjen.

Sinosure noamca
Craxn sajmoaarait notephiyje ECA arenty 1a:

[a) & HIBPLINO (M HacTapnhe 0a BPIIH) COTCTRENY HEIARHCITY MCTPATY W NPOLEHY
SlHOsURE IOARCE:

(b} pazysme 1a he ECA Arent vhu ¥ Sinosure noamcy ¥ aMe sajMogasany ¥

=

omramhyje ECA ArcHTa oa 7o VHHHE;

[} ECA Arcury n ocurvpasajvio] sommannjs Sinosure oy J0CTaRBeHe CRE
wrropaanje koje je ECA Arent aatpawio ol tor TajMoasia kako Gn ECA
ACeHT VIIadr ¥ Sinosure moaHey,;

(d}  cre nugopMannje koje je Taj 3ajmosaeau aa0 ECA Arenty v Rean ca Sinosure
TEWTHEOM €Y TAMHE, MOTIEYHE H KYPHE B He JoBogde ¥ wayay;

(e} CBE I3jaB¢ H rapadumje o he ArenT (v MMe TOr JajMogasua) JaTH
ocHrypasaivhol komoannin Sinosure i 3a Sinosure noawey oy Onne wan he
DHTH HCTHHHTE YV CEBHM MITEPHJATHAM ICMEKTHMA HA J1all Kala ¥ TakRe
Majake WA Fapaniije Jate. ¥ sepH v kojoj je taj 3ajvonasan ynosuar;

(fr ¥ esaany ca Knavayvinom 20,19 (Cmehenn £CA Asenm), craka KoMy HHKEALTH]L
mMmchy miera W ocurvpapgjvhe koMmannje Sinosure v Beiad ca Sinosure
novmeom 1iad Guse kojus Jlokysentos o desancupasy duhe cnposeaeda o
crpave B npeko ECA arenta; o

gy Oumo kojy paamy kojy je npenyzen ECA Arewr y cknany ca Sinosure nomHcom
emarpahe ¢e panmom Jajmozasana n 3ajmoasasur he cwochT npaspe
MOCTELRIE TAKBHX Palikk kKoje je npeayico ECA arewr,

Kommpomurosaan ECA ArenT

Ao, v buno som TpenyTey, ECA Arewt nocrane omtehenn ECA ArenT. arenT Mome
THPEKTHD KOMYHHIIIPETH 3 ocHrypaeajyhos koMianijos Sinosure (v cBoje BMe
MR Y HMe SHIo Kor 3ajMoaanna )

MOCIOBAILE CTPAHA KPEAHTHOI APAHAMAHA
Hutjeana oapeaia opor ¥ rovopa nehe:

{a]  YTHUATH Ha Dpagd OHAO Koje CTpade KPeTHTHOD GPalkMana 13 Ypeiu ceoje
MOCTIEAEE (Y T00ISLY mOPe3a HIH OCTAnon ) Ha GHIo ]{DiH HA'HE Hqi}i CHMaErpa
MPHMOPCHRM,




25,

}-
)
T

) obasesard G0 Kojy Crpaiy KpeamtHol apasmMang 1a NPCHCOHTE IR
JANTCEL OHI0 KOjH EPCIAHT, QUIRKIINIY, COPallTaie Ivra HWIH OTTIATY Ha !v:t':lj'l.:
MKHC HMIATH NPIB0 IAH TRelciinTa DM, Peaucael HIH BRCTY QU K
RIXTEEL: HIN

c)  obarezarw Ouno kojy CTpany KpeanTHOT apainiMana 1a obe oiann Guun kojy
|[:|”I'|'|-"|'"-'E|-'|'||.“jjr' Eﬂjﬂ C0 THYME TRCHOD MOCTOBAR1 I:T]GFWHD'F HIOM JpSTOr ) HIOH
Omao kopx ohpayysn koju ce ognoce Ha [lopese,

NMPEPACITOJAEIA MEBY CTPAHAMA KPEAHTHOI APAHAMAHA
Maahama Crpamama KPeInTHOr apaEMana

Ak Crpawa  kpennmaor  apagsvada (“Hawaalena Crpama wpeawrnor
apamaMana™) npHME A BAIATH OHI0 KojH HIHoe o 3ajMOonpHMIEa ¥ CEALLY ca
Kmnysyaom 29 (Mexanwzaw nioharea) (“Hannahenn wimoc™) n pacnopein 1aj
WaKOC Ha Dashare aocneno no ocHoky Jlokysmenara o dusancnpatby, Taga he:

fa) Hannahena CTpaHa KpeaHTHOD apad#maHy ¥ poky ol tpu Pagna aana
0DABECTHTH ATENTa 0 JETALHMA NPHjEMa Te HANIATE:

(b} ATEHT YTRATHTH A3 JTH NpHMake Win Hantata Hannahene Crpane kpequsor
aparaMana npeMamyje winoe koju OH CTPann KpeanTHOT apaHmsaHa Gio
nashcH fa jo npuMamke WIH HANJATE WIBPIICHA WIH CTPOBCICHA O CTPaHe
AreHTa WK pacniopefend v ckmany ca Knaysvaosm 29 (Mevanuzaw mighama),
ne viuMmajvha v obIdp OHI0 Kakas WIHOC MOpeia koju oM OWo odpavyuar
ATEHTY ¥ BEIH €3 NPHMARSM. HANTATOM HAH PECITOIENI0oM; |

(c) Hanaahena Crpana kpeanTior apanasana he v pory o tpe (3) Paasa gama
01 3@NTCRE AreHTa naaTuT Arenty minoe (“Tajeammuke naahame™) jeanar
TOM NPHMHTKY HIH YMEABRCH 38 OHAD KOJH WIHOC 33 KOJH ATCHT YTRPIH Ja
mivke OHTH aapkan ol Hanabene CTpane KpeinTHOl apaHKMEHE K0 BeH
yaeo vy Guno xom naahaey koje ce spum ¥y cknany ca Knavaynowm 296
(Hemovuna miohana).

Npepacmorena nooahama

Arear he Tpermparnm 3ajemmiiko naahame kao A8 je HIBpWIEHD O CEIpaArE
FIE'!.'JL"EIiJ.IIIJ[‘I.'I‘I I,EI._].'I".'I:I]'II!i.-il. H FH.I'..'IJU.il_ﬂ.:lHI'.IE 1 EI'.I'FFE.HE.H-EI Hrh:'_.'l.l-!]'H-l:ll' .iJ.l.'.IE.Hiﬁ'.'rIEHH.I | DCHM
Hanmahenoj Crpann kpeauTHor apanxyana) (“3ajeammuxo miahame™) v ceaany ca
Knayzynon 296 (Uewovuwna mighores) npesa obapesama  JajMonpHMia  Ka
T THHEKHM CTPAHAME KPEIHTHOT ApaHEMaHa,

lMpara Hanashene Crpane KpeanrRor Qs
Moarro Arenr no Eaayavan 282 (Hpepammodera nrahama) npepacnoaenn mimahame

koje je Jamonpuman waspuao npesa Hannahenoy Crpann kpeantior apansmana
mehveoinoM ognocy 3ajumonpumoa W Hannahewe CTpane KpelquTHOT apaHxMaHa,
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ematpalic ce da Jajwonpuman waje naaree geo Hanoahenor manoca kojn je jeamak
Jajennmaxom nahamy,

penmaveme npepacnotene

Ako fuao kaju aeo Jajenmnaxor noaharka kao npusama o nospahiaja o crpane
Hanmhene Crpana kpeaMTHOr apam&Malia HoTa nocTane obaBesHa aa ro EPATH. 1A
T II'jI'BFiIJ.I'II. (1 H| he:

fi)

{b)

ceaka CTpama KPeiTHOT APDAHMMAHE KOjA je YYecTBOBATA ¥ npepacnoiem,
no Apjesy saxTesa Arenta, naaTHTH Arenty 3a pauyd Hannahene Crpane
EPEAHTHOT GPaH#Mana WIHo: Ko jo jeanak oarosapajvhes yuwemhy y
Jajennnakom maahamy (tajeTHo ca wInocoM Kojd j¢ HeonxOogan na ce
pedpwranps Hannahena Crpana KPEAHTHOT APAHEMAHL 98 CBO] CpasMepHn
FACO ¥ OHAO KoM MIHOCY Kamare da Jajeauuuko mahame Koju je ona
ofapena 1a n1aTn) | WPeancrpuiynpann wsnoc”); o

¥ wehycobhom ommocy 3ajwonpumupa w ceake CTpaHe Koja vaecTmyje W
pacricyienu, cvarpahe ce kao g JajMonpHMAN HHjE TAATHO WIHOC [eIHak
carorapaivhes Pemmerpubyipanom unocy.

Hivaenn

La}

ih)

Kaaysvaa 28 nehe ce npumeiusaTn ¥ ouoj Mepy y kojoj Hannahesa Crpasa
KpeuTHor apan#saia He Gn, no wispmemy 0uI0 Kol noahama v ceaany ca
OROM KIOay3yaoM, HMATa BATHAHO | WEBPIIHBO TOTPRAHBLEES ¥ O1H0CY Ha
JajMonprsi.

Hannahena Crpana spenmmior apamsvana anje odapeina 1a ca Guno KOJON
apyros CTPamoM Kpeasmior apaliEMana pacooactn GHio KOJH HIHOC KON
MPHMH WITH HANJATH 00 OCHOBY CVICKOT HITH APOMTPRKHOT IOCTYITRA, aK0:

{th  je odasecTria gpyTy CTPasy KPeanTHON apaiikMans o MpaBEoM M
ApDHTPARKEOM TOCTYIKY, H

(i) je Ta apyra Crpama KPeinTHOr ApaFaMaNa WMana NPUIHEY a3
VHECTBY]E ¥ TOM NPARHOM ITH ApOHTPaaHOM NOCTYIEY L1l HIjE TaKo
VTHHIT HOKOH TS j¢ T0 NOCTAT0 PA3yMHO HIBOLBHBO 110 TIPRjEMY
OFABCIITCA, 3 MUje OKPEHYAa DABOJEHH NPaBHH WIH APOHTPAKHE
MOCTVIIAK.

1-d
=
=}



29.4

OUAE/BAK 11
¥NIPABBAIBE

MEXAHHIMH ILIAKAHA
Muahaske ArenTy

{a) Ha ceakn garyw kaza je Iajmonpasan wan 3ajmoaasail ofasesan 10 HIABPILH
nnahase no Jokymenty o dusancnpasy. Jajvonpuvan wan Jajuogasan he
HCTO CTARNTH HA DACTIONACERE AFEHTY (OCHM AK0 HHjC IPYIaunje HatHaueHo
¥ Jloeysenty o (HHAHCHPa®Y) ¥ BEpeanocTy 40 1100 qacosa no uenTpaing
CEPONCKOM BpeMeHy Ha JatyvM gocneha v oHO Rpesc H ¥ OHHM CPeICTRHMA 32
KOJE ATCHT YTBPIW 04 ¥ YOOMYMAJCHN ¥ MOMEHTY RIMUpEma TPanCcakiije v
PENCBRHTHO] BAIVTH ¥ MecTy iahama,

ib) [lnaharee he GHTH BSBPICHO ¥ r1asHOM SHHAHCHICKOM WEHTPY ¥ EMBH TC
BEIYTE (WIH 380 j¢ ¥ NUTamy espo, ¥ IIABHOM @HHAHCH[CKOM 1LedTpy ¥
JeMTBH LRI #n Jlonnory. ojy waimaan Aredr) kot Ganke kojv Arent,
¥ CBAKOM CTYUA]Y. HATHAYH.

Paemonens on evpane Avenra n ECA Arenra

Ceake wwmhame woje Arewt wim ECA Arest npusm no  Joxvsedtnua o
(rnancHpasy win Sinosure moanck sa apyry Crpasy Arent wm ECA Arent (¥
SABHCHOCTH O cayaaja) he, ¥ craaay ca Knayaynom 29.4 (Pacnodera Jajwonpugy)
H Kaayiyvnom 295 (Hospahaj niahenos winoce n nrahaee yeanped) aum Gyoe
HIBMUBHBO MO OPHieMY, CTARNTH Ha pacnonarame CTpasn koja je oanamhesa ia
npasn ahamka ¥ cknany ca omia Yromopom (v oenydajy Jajmonasus, 3a Pk Y
erose Kanuenapuje apanmmana). ¥ kopuer pauyHa koj ta Crpasa HazHawsw v
oDapeITeisy AreHty (Hakod bcra he Arent oamax obasectumn ECA Arenry, axo je
PENCBAHTHO 33 IErd) JaT0M HajkacHuje mer (3) Paauux Jana PaHHjE KO DAHKE Kojy
CTpaHa HasHaum ¥ FIaBHOM (PHHAHCHICKOM HERTPY ¥ 3eMbH 1€ BUTVTC (HIH K0 je v
THTAY CHPO, ¥V TIABHOM GHEARCHICKOM HeHTPY ¥ Fesuni uiannus wmm Jlontouy,
KOJY HAHAYH TA CTPana).

Pacnoaena Kopwmhbersa cpeacrana

JajMonpaMil 0 crakk JajMoiaBal HeONoMAD i GeIvenBHo oBnamhyjy w vnyhyiy
ATCHTA I8 YILIETH CPeicTaa Onio kor Kpeaura aupertao Hasohay,

Pacnogeae 3ajvonpusny

ATEHT mome (V3 carlacHoCT 3ajMOnpHMIa WIH ¥ CERAIY ca Knayrvnom 30
{Hoperrarse ) 13 npusienn R0 KOJH HIHOC KOJH je mpirano 3a JajMonpEMEL ¥ CRpXY
mwiahama (Ha JAT¥YM By BATYTH M CPEOCTBHMA npHjesa) GHA0 KOT HIHocE Kojr
Jajmonprmat 1yryje ne ocwosy JoxyMenara o (UHALCHPEY HIN 18 KNTTORRHY BT
Bt CHPXY KYMOBHHE OWII0 KOT WIHOCA ¥ (et Kojo) sanyTi koja he Gurn npuseinena
HE Ti] HAYMH,

28




295 MNoespahaj wrahenor wisoca n naahamwe yuanpea

(@)

{h)

{cl

Kaza weww winoe tpeba ga ce (wmrn Arenty nam ECA Aresty oo QCHOBY
HokyMenta o (HHAHCHPaLY HIM Sinosure momuce 38 Heky apyry Crpamy,
Arent wan ECA Arewt (v 1aplcHOCTH 01 cayuaja) uHje NIY#AH T4 NIATH Taj
HIHOC Tol Apyreg CTpanm (MAW 02 SaEmywm WM MIBpuM (o Kakan
NOBEIAHH BAIYTHH YroBop) Aok ne Oyae vy worshnocTd an yrepam ca
CHTVpHOMmY fa je cTRapHO W NPHMAC Taj Binoc,

CeuM axo oo npusersyje Knaysyna 29.5(c). axo Aredr wim ECA ArenT noamm
HIHOE Apyro] CTpaHl a fokake ce aa je 1o 6o ¢avaaj knga Arent uaw FECA
ATEHT (Y JABHCHOCTH O CIVHAjA) HUjE CTBAPHO NPHMHD faj winoe, ot he
Urpata kojo) je Arent wan ECA Arenr maj wsnoc (win cpeacrea nodijena ua
Q0 KOP [IOBCIAHON YTOBOP O PaIMeHi) MiaTho HA mxten pednwrampatn
neTh Arenty wam ECA ArcHty (¥ sandcHOCTH o cnvdaja) lajenHo ca
KBMATOM HA Ta] HIHOC 08 JaTyMa naahama 10 JaTyMa nprjeMa 01 AreHnTa win
ECA Arcwra. npema ofpasyny Areata mmu ECA Arewra v ko he Gurn
VE/BYYeHH HETOBH TPOMKORH Wemhene kavate.

YEOIHEO j& ATCHT ChpesaH 14 CTAEN Ha PAclONaraibe CPeACTRI Ha pauyi
JajMonpuMua npe wero wTo o JajMo asana opus Ta CpeicTEa, aKo B b
MCPH ¥ KOJO] AICHT CTABM CPEACTER HE PACHCNATRILE A1H NOTOM He i
HETH CPEIcTBa 0 3AMOTIBAIA KOJa jo O VILIETHO 3ajvonpumny:

{1 Jajsonprusan be Ha axTes pedyHIHPATH T&] HIHOC ATCHTY: 0

(i} Jajuonasan umja cpencrea oy tpebana na Gyay cramnena  Ha
paACHOIarake WIH YEOTHKD je 3ajMomasall npoiyeTvo 1o 73 VP,
Jajsortpiaman he Ha 3aXTed MCOMATHTH JATH H3HOC Aremty (Kako je
notspheno o1 cipane ArcHta) duse he ce AreHT ofeTeTHTH 10 Cae
TRRUIEORE GHEAHCHPRBS KOJC J€ CHOCHO Ka0 pesviITarT BCliaTe Jare
CYME TIPE TPHjesMa cpeicTrd o cTpane 3ajMoaaril.

2006 Meanvnuno maahame

{a)

Ake Aredt npuwy naahane xoje je HEIORWLHO 14 e HIMMPE CRI HIHOCH
KOJH €¥ ¥ TOM MOMEHTY [UIATHBH W ADCOCTH O CTpane JajmonmpuMia o
CCHOBY JIOKYMeHTa 0 (pHHAHCHpamY. ATeHT he npuMesnTH 10 roahame Ha
odapese JaMonpusua no Jokymenty o duHancupaiey coetehny pegocieiod:

{i} NPBEO, TPOTOPUACHATHO he Ce nmaTnTi HINocH KQji ee 1vry]y ArenTy.
¥ cEnany ca JoxyMenTuMa o UHBARCHpakY:

(i} apyro. ppomopunosatio he ce naanrm ofpaTyiiaTe KaMaTe, HOKHLTA
HTPOBHIHIG KOJH €Y A0CHETH @ HHCY miahenn, npera osoM Yiosopy;

(i) rpehe. nponopusoswibo he ce muamirry wamocn (R0 Koje ranmne
KOjH Cy Aoenenn a Hucy niahenn, npema osoM YToRopy: i

IET
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(b

(vl IETBRTO, nponcepunomaane e oo naatHTn S0 Koji APYIH HIHOCH
F.'i.'lfil"l CY  JIOCTIEMN a4 HHCY rabeHm, npema JIDKYMCHTHME ©
(PHHAHCHPERY .

Arent he, ako My 10 Hanoks ocurypasajvha sosnamnja Sinosure wom
Behunckw  sajmonasun  (npw wedmy he  uHCTpyKuMje  aobujese oo
ocuiypasajvhe koMmanije Sinosure NPeRRAIATH YROAHKO CY Te MECTPYKIH]jE
¥ CVHPOTHOCTH CH MACTPYRUMjaMa Koje ¢y Jaan Behupcks ajMojasiu),
HIMEHNTH perocnel npeanihen v Kaayavnasa 29.60anii) - 29.60a)iv).

Kaayzyne 29.6(a) u 29.6(b) he HMard npeeHeTBO HAl OG0 KojoM
ATIPONMPHJALIHIOM KEOJYV HIBPUIA JajMonprMal.

[Tashame xoje winpmu ocurypasajyvha kosnanija Sinosure npewa Crpanama
EPeANTHOT APSHEMAHI MpeMa Sinosure nonnc we ocaodahajy Jajsonpusig
o/ abana olasesa npeme THM CTPARAME KPCIMTHOD SPAIGEMAHA ¥ CRBAIY
cil DHmo KojEM JToRYMERTOM O iHHAHCHDAY,

bes nopapnama o1 crpane Iajuonpumua

Cra nmhama koja peba ma wispmu JajMonpusan no ocsory Joxysmenara o
duaancupany duhe odpavyiara w wiBpmena 6e1 (0 cenobobena u wcra o1 ceakor
CADHTEL) DOPARNAILA HWIH NPOTHRENDTPANARAMRE,

o i vuig s

(a)

(b)

Cpako nanzhame no ocHopy Jlokvsenara o uHaHcHpamyY K0je J0CNEED Ha
WIBEPUICE HA dad kojd unje Pagnm naw Ouhe waspieno caeacher Pamor
JAKA MCTOT KANCHAAPCKOT Mecena (YROUMKO [MOCTOM) Wil nperxoaHor
Paanor qana { VEOTHESR HE nm:rn::u_'nﬂ.

Tokou b kor npoaywerka poka aocncha 3a muahamke OHI0 Koje rmankuuee
i Hemnaheme cvMde no OCHORY 0RO YTIOBOpA, Kasara je IoTarHsa wa
rrasanny wol Hengahen wanoc no cronm noaties] va npeoBHTHH 1aTvM
mocncha

Baavra pauyma

la)

(b

(e)

¥V exasay ca Knaywyaom 299(b) w Kasyvaynom 29.9c) v awwem Temery,
Baryra kpeawinor apansmsiasa jo Banyta oDpadysa 1 naahama CRaxor HsHOCa
KON J0OCTERE B KOjH 3ajMONpHMALL IVIVie TI0 0cHOBY GH10 Kor JokyMenTa o
(FHHAHC HPAH:Y.

Ceako nashame v morneny Tpowkosa. Wigataka win Hopesa 6ube wispineno
¥ BILIYTH Y K0joj oy Tpotncors, wiaann u [lopew sacranu,

Buao koji nIHOC HCKATAH W NIATHR ¥ BAIYTH Koja unje Baayta kpeamraor
apatxkmana Oube nnares v T0] ApyTo] BTy TH.

288



2910 IMposena sayre

(a) Oy BK0 HEjE 3akoHOM Ta0palkeno, VEOIRKO HEeHTPAnHa OaHka 0o Koje
MBS TPHIHAJE RHINE O jeaie BATYTe WIH BANYTHE JCIHHNLS HCTORPEMEHD
ka0 JaK0HCKY BanyTy Te jeMibe. oHda he:

i) crako mowRame v JogyMenTiva o duHaHcHpamy Ha, B CRe obakcie
HOCTOME o lﬂ|1,'|-H;:_-.-"n.rlzl'l'rl-[h.'l:'l. i TtiHHE]H.‘I!I'Iﬂr{-}' ¥ ORAIYTH TC JrsaBe (1L Rg1)
II]:Ili.!p.ﬂ_'-Ij'I-lﬂ'l'l: HITH |'|,'-|ﬂ|_'|¢:|'-ll;.' ¥ OREITYTH HITH I-I-.';L!I:."rlllﬂj_it.'_.'.i_l-ﬂl]-l]l.ll e IS B
EOJY HadHa4M ATeHT (HAKOH KOHCYITAlHja ca 3a]MOTpHMIEM ), H

(ii)  cBaKM npepauyH H3 jelHe BANVTE WIH BaNYTHE jeauHnne ¥ apyry Ouhe
0 SEAHHYHOM BUIYTHOM KVPCY UeHTpasHe DaHKe 3a KOHBEP3H]Y T¢
BATYVTE WM BATYTHE JeHHHLE ¥ APYTY, FAOKPYRCHO HA BHIIH 1IN
HIUEH HIHOC 001 CTPEHE AFCHTS (KOjH MOCTVIT Ci JIVEHOM MO0 ).

i) Vioauke gohe o opoMeHe OHIO0 KOjE BRIYVIE V aes/bi. 0Ba] Yrosop he, ¥
MCPH ¥ KOJO] TO AFGHT OJpeIH K30 HEeonxXoaHo {(IocTynajyhn ca JyvHaHoM
NEKKOM M Y KOHCVATAHjaMa ca 3ajmonpusiues) OHTH HIMEHRCH Paam
YCATAMARAA CA OMIITe NPHXEaheHHM NPAEHIHMAE B TIEHITHOM OPEKCcOM Ha
PeaepalTHoM TPEHIITY Kako 61 ojpsiasao NpoMEHY BaayTe.

2911 Mpesna paps miaTHAX CHCTEMA, WTIL

AKD DHI0 KOJ ATSHT YIRpIH (10 BIACTHTO] AHCKPeLHjd) Aa je nouyo ao TTpexnia
PALLE WIH a0 3ajMonpimMal odapecT Arenta g je goumnoe qo [pesnia paga:

ial ATeHT Moske, W To fe | YURHATH 3K0 3ajMOonprMall To 0 BCra TPasH, 1a oo
EOHCYATYe ca JajMOonpHMIes PAIH JOMOROPA O TPOMCHAMA Pana wim
':'[I]:Ii_’lFI._-’L.i,I_EI.-:_-‘ KI}E:EH TEI &8 .ﬂ.p.ﬁH}I.'MHHI_'I-M H’.'l_i-.'." AreHT I'.'F.I.E.'I'Fl.'.t ]J'iJ-'I'FH.“GIIIiZ‘r! :r
JATHM OKCUTHOCTHMA:

b AreHT HMjE NYHAH A Ce KOHCYITYje ca 3ajMONpHMIEM ¥ BeIH ca OHNo
EAKBHM TPOMEHAMA MOMEHYTHM ¥ fope nasegeno] Kaaysyam 29.1 1{a) axo, no
BETOROM MAILEHY. TO HHE HIBOLRHBO ¥ JATHM OKOTTHOCTHMA H. ¥V CHAKOM
CAYHajy, HeMa ohanety 7a ¢8 CATTIACH CA THM MPOMCHAMA;

(e} ArenT MOMe 18 ¢@ KoHeyaTy]e ca CTpanama Kpeurmaor SpaHmMan v Beai o
fune Kojos nposedom w3 Koavsyne 290 0Ha), amn naje ¥ obasesn ga 1o
VPpamn, aed, M FEeropoM  MHEIULEIRY. TO H]f_il.'- WIBOULBHBL Y TTATHM
OROJIHOCTHAMA.

1d] CHAKA TOKBA NpOMEHa JoropopeHa wismehy ArcHrma n Jajmonpasia (D3
abaupa 18 e je wodauro yviephewo aa je aqomno ao Npexdan paga) oube
obareayjyha 3a epe Crpane kao amanisMan HA (HAR ¥ IABACHOCTH O CAYYA}A
papuname 01) yorose Joxysienara o GUHAHCHPaLY. He JoBoachn ¥y nuTake
ofapenie Kiavavae 35 (Mawene 1 oonyie i oopuiaree);
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(e} Arenr nehe Burn OaroBOpaH HH 31 KIKEE HIKHAZES WITETE, TPOWKORA HJIH
ryORTAK BHIG KOM THILY. VMEREHRE BPENOCTH IR G100 Ka KBY OANOBOPHOCT
(HEMGH Y, TPYOY HeNammy WiH GII0 EOjy IPVIY KaTeropuiy oarosopHocT,
wm ve yemyuvivhe rvbe 3bor npesape Arewma) koja j& HacTana kKuo
PEIYIITAT MPelyINMatea WK HERPeaysnMalta o koje paime y cknay ca
WA ¥ Besw obe Kiaayayone 29.11:

(f) Areur he odapectirn CrpaHe KPeATHON APAIKMAHA O CHIM NpOMeHaML
ACTOHOPEHHM ¥ crnagy ca Kiayaynom 29,0 1(d).

NOPABHAIE

CTpana KPeanTHO! IpammMaHa MOwe NOpasHaTH Huo KO)Y aocneny obapesy
Jajmonpunig no ocHosy  JokyMenara o (rancHpaky ca G KojoM obaseso
Aoeneiom kajy Ta CTpana KPeIMTHOD apanmMaHa Aviyje Jajmonpusiry, tes odaupa
R MCCTO twiaharma, NOCIOBHALY Koja O0AR/LA KHMTKEE MR BATYTY DHI0 koje
ofapese. AKo ¢y ofapese ¥ pauTHaHTHM BanyTama, CTpana EPEANTHOT apansnana he
EOHBEPTOBATH OHIIG KOy Dﬁam.*'!:r NO TEHEHILHOM E¥PCY ¥ PEIORHOM TOKY NOCAORAHGA
3 NOTpete MOpaEHALA. JajMonpHyall fe noTHCaTH cRa I0KVMeHTA 0 HpeayseTh
opyre panme, koje CTpana KpeaHTHOR APRHAMAHE MOES PAIVMHO TPIRHTH KaKo Gn
CE PR THIORLTC TIOPABHAILE,

OBABEIITE A

Ofasenmensa ¥y nucanoj gopyn

Craka KoMyHHKaLUH]A koja ce 0baBma no OCHOBY HAW ¥ nesw ca JlokymenTima o
dunancHpaby smopa B v MRCAHO] GOPMH M. OCHM  aKO  lje APYTAdHje
TPEIHITPAR0, MOPA Ce ZOCTABNTH [MHEMOM BIH (TI€ j& KOMYHUKAIH]A eek TPOHCKOM

TTHITOM HIM ApYTHM ICKTROHCKHM CPEfcTamMa 103s0Jbeny npenma Kmaviyan 31.5
(EveRmponciad KEMVHEKGHRIT)) ENEKTPORCKOM NOTITOM

Adpece

[loaawn kojn ce oanoce na aapecy W aapecy EAEKTPOHCKE TMITE (H CEXTOp | THie,
YEOIMKD NUCTOjE. Kojusa he xomyinkaunja Gwrm ynvhena) crake Cr pane 33 moTpede
WD KAKEES KOMYHHEALE]E 1010 ACKYMEHTA KoJH TPedd 18 ¢ Caaiii MM JOCTARH 110
CCHOBY IWIH Y Bean ca Jlokymenrinva o HAHEHPas Y Y

() ¥ Cay4ajy JajMonprMua, noaat HaseIenn VI HME ¥ J3REM TERCTY:

(B} ¥ caywajy caaxor Jajmogasya noJams 0 Kojuma he Arent 1 ECA Arent Bury
ODABCIITENH ¥ MACAHC] OPMH HA JaH W Ope JaHa Kaa NocTaHe Corpana; u

(<l ¥ ciiyqa)y Arenta 1 ECA Arenra, nojann wasemnen ¥1HME ¥ JALEM TCKCTY,
HiH DHIG KOJA SMMEHCK QPECE IUTH AIPeCcl CACKTPOHCKE LOWITE HIH CeK [P HIH

auue o qemy he Crpana ofasecrorn Archta (U he ATeNT O0aBeCTHTH Apyre
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34

fad

M

Utpane, axo j¢ npoMecHY CBOJHX KOMTEKT NOIaTaKd WSEPIIHO CAM AI¢HT) HAjMARe
net (3) Pajsnx 1ama veanpe.

AoeTansame

)

{b)

Chl KOMYHHKALNIE HWAH JOKVMERTH CHTHIBCHA W JOCTABBEHN U CTPEHE
jensor mma apyros no wim v sem ca Jokyvsentiusa o fmnanonparsy Grhe
Raskehn como:

{1} dKC CY NOCHATH NYTEM EMEKTPOHCKE NoWTe, ¥ cEmany ca Knaviviaou
3.3 (e} | Erexmponcra koanasayia); Wi

(in} dKO €Y MOCHATH KO0 [THCMO. KL08 §8 OHO JOCTABBUHO HA OJHOCHY
agpecy WM net (3) Paanux nasa nommo je JenonosaHo ¥ TOWTH ca
npernazhenod NOWITAPHIION ¥ KOBEPTH ANPLCHPANG] HO TY AIPECY,

a ykoanko je oapehen corTop uin coyrieHnr HEHIEH Ka0 G20 NojeiHHocTH
anpece gare ¥ Kaaysyan 312 (ddpece), ako cy ynyhere ToM ceRTopy wim
CAYADeHHEY.

Craka KOMYHHK3IHjA wkojy TpeGa oO0aBHTH WAM JOKYMeNT Kojin Tpeba
JAOCTARATH ATERTY HMAjy JASjeTRO caMo o MOMEHTA K1 0% ATenT CTRAHO
[piMH & TR CAMO AKD J& 09Ba4eno aa oy ynyhenn Bi nasisy ceRTopa min
CAYADCHNER HARCICHHX ¥3¥ NOTHAC ATCHTA HA CTPEHHLIM 5 (IOTHHE ATEHTH
(o GII0 KOT 3aMedckor COKTOPa IUTH 3aMERCKOr CAVvKDENHKE Koje he v 1o
CHPXE AFENT OJPEanTH).

Cpa obasemTema o1 HAW npema Jajmonpusiny Guhe nocTarmLena [T K
ArenTa,

Caarpahie ce 1a coa ROMYHNKALM]a ¥ JOKYMERTA KOjn moCTuHy cheKTHRHA, ¥
crnnay ca Kmnysyaom 31.3(a) 10 Kaayayae 31.3(c) sakod 17:00 catu y mecry
mpHjes:, nocTaly eekrusra cneacher Paanor gana.

OapemTeibe 0 AAPECH W AIPECH LTEKTPOMCKE NONITE

Oumax HaKOH NpOMEHe AIPecs N LTPece elekTPoHCKe notme, Arent he o Toume
obasecTirn apyre Ctpane.

Eagsrponcka RoMyHHKaIHja

(a)

Chaka komyHukamja wimehy 0mio koje ase CTpake 00 oCHOBY WIH Y BETH ©
HOEYMEHTHME O QHHAHCHPAHLY MIXKE DHTH PEATHIORIHA ITVTCM CICKTPOHEKE
DOMTe HIH  JpYIHX  SIeKTPOHCKHX  cpeacTasa  {(VEbyqyjyhn anmm e
OTpatnasajyhn ce na nocTaRmarke WeTHy Ha DeIdeany HTepHeT CTpanny)
YEOTHKO 12 e CTpane;

i1 jenna apyvry mehycodro obasectn y nucano] QopMH o agpecn 3a
norpelie  cACKIPOHCKE  KOMYHHXAuMje wwan Gwio kojoj apyroj
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id)

{e)

()

wnihopsagnin notpebuo]  Kake O ce oMoryhune pasmena T
CPCICTROM: i

(1) jeasa apyry swhyeobuo ofasecte o caim MPOMEHAMA BJIPECE ML
DHiIe Kojux apyrux undopuainja HajMare mer (3) Pagnwx gana
VHanpen.

Crana elekTpoHCcKa KOMYHHKSUWA HaBeIena ¥ Kmayivin 31.5(a) namely
Japvonpivua w CTpasa  KpeaHTHO] APAHEMEHA MOKE O PeATHIORATH
HER/BYUHBO HA Ha1H Koju Je invely 1e 1se Crpane AOTOROPCH H OCHM H CEe
0K HE 0DARECTE O CYNPOTHOM, T0 [pPeIcrkmha NPUXBAT/RHE BRI
KOMYHHKAIH]e,

Taxea enextpoicka KoMYHHEaLs)a onmeana v Knaysvin 31.5(a) wamehy Ouio
koje ase Crpane Suhe cfertmsna caso kau je CTEAPHO NPHM/BEHD {1
ACCTYIHA} ¥ wHTmiEso] dopuu. 8 v cmyvuajy Gwio KOje  elekTpoHCKe
KOMYHHELLje Kojy Crpana vovhyje AFCHTY CAMO KAa j¢ aapecHpaHa na
HaWiH kojn he v v cepxy onpeanTa Arent.

Cwvatpahe ce aa ceaka enexrponcka ROMYHHKAUN]a nocTaje efexrisng v
cknany ea Knoaysynosm 31.5(e). nocae 17:00 catn y MecTy ¥ kome Crpana
E0joj je peneranTma ROMYHHKALN 2 TOCA3TE WM YIMEEHA JOCTYIHOM, HMa
AApecy Sa noTpede 0BOr YroBopa noctaje eektipia caeleher Panmor dana.

H3 TexHHUKO-NIPAKTHYHIY patiora, CICKTPOHCKS KOMYHAKAIM]A MO®e cp
CIaTH Y HelWwHdporaHo] POPMH. YK o kata CAApEa) MOMe GHTH npeaMer
obapese HAVBDRD OHCPLHBOCTH W ﬁuuuapcxe Tajue. Crpane CY CArmacHe /g
ce vefyeodnoe ocaobose cnake OATOBOPHOCTH 33 WTETY Kojd IPOHCTHE 1Y
HeoBInLReHOr OTEpHBAKA TAKBe HelH(pPoBaHE CACKTPOHCKS KOMYHHKELLI ]
wocBara Crpada npeyinma 3a cefie NYHY IFOBOPHOCT 3a cie Morvhe
DOCIeTHIe Koje IPONIHAaIe 11 TAKROT HeoBnamieor OTEpHBaHA. Mehyrm,
oBe  wehe samumn, awo Crpama  nomame HEMMPPORAHY  cleKTPoOBCKY
KOMYHHKAUMEY  OTkpusajyhsn  sndopmanije  waxo joi je apyra Crpama
WIPHYHTO. ¥ NHCAHG) opans, abpanuig aa oTkpHje taxke HHOpMaLH]e Y
HEMH POBAHG] CNCKTPOHCKD] KOMYHHESLHJE W ako je CUTpana HasMepHo
HAM W3 CpyOOr HeMapa (ponyeriiia i HIBPIIH CBOJY [IV#HOCT Jlg BOIH
PUHYHAL O CBOM NOCTOBALY NYTEM SISKTPOHCKE KOMYHHKAIH]e,

Crako ynvhusame y dokymenty o ihuHancHpamy ma ROMYHHEALM]Y Koja ce
WAke Win npsa Guhe KoHuunupana Tako 18 obyxmaTH KOMYHITKALLH] Y
PACTIOIORHEY ¥ CRTALY ca osoM Kiayiyiom,

ils Ewmraeckn jewnk

{a)

(b

Coaxo 0DapCIITeme TaTo 0o WK ¥ OB ca oMo kojus JTokvMmentou o
(PHHAHCHPARY MOPA BHTH HA eHTIecKoM Ky,

UBH OCTANM DOKYMEHTH J0CTURBCHH 10 BN ¥oOHeRH cd GHI0 KojHM
lokymenrow o dumancupany Mopajy G
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(i) HE EHITIECKOM JeKy; HTH

[if)  yKONIWEO HMCY WA CHITICCKOM. B AICHT TO 3a%TeBd. Mopa)y OHm
npoTipahcin ODEPEHHM PCROIOM HA CHTTIECKH JEINEK B, Y TOM cavaajy,
EHICCKH TPenol he uMaTH NPeTesny BAKHOCT. OCHM AKO ¢& paj o
OCHHBAYMKOM JIOKYMENTY, JaBHO] HCOpPaRM 1Win APYIOM  CIvabenow
AOKEYMEHTY.

OBEPFAYYHH U MOTBPIE
Mocanene KLHTE

¥ CRAKOM CmOpY HIN MOCTYNKY APOMTPaEKe KOjH OPOHCTHYE HI WIH & Boedan =
JOKYMEHT O (PHHAHCHPAILY, CRMACHTHRANE TPAHCAKIMIE V MOCTOBHIM KILHTAMA Koje
Boule UTpane KpeTiHor apamssMans npeactasbabe HECYMILHE JOKAT O THTARHME HA
KOJa O oJIHOCE,

Horspae n onyke

Craka notepaa nian oiyvka CTpane KPeaNTHON apaHEMERa CTONE HITH HIROCS npeMa
fune koM JokyMeHTY 0 QHHEHCHpamY je. ¥ OACVCTRY OYHTTIEAHE TPeIlKe, KOHATAN
NOKAE O MHTALAME HA KOJA Ce 0JHOoH,

Nparnao o yeepharamy Gpoja aana

Craka kamara, NPOBHIH]A IWIH HAaKHa5 KOji ¢e -.:u':'rj:r&u}uunu Mo OCHOBY JlokyMeHTa 0
punancupawy obfpauvianabe ce m3 naua ¥ J4H HA DAy CTRAPHO NPOTERIMX JaHA ¥
TOMAHHC 04 TpH CTUTHHE THeWIeceT (360) 0ama WK, ¥ CBAKOM CIViajy Kala ce fpakca
PEACBAHTHOT TRNRHIITA PASIHKY|C, OHOA ¥ CKAAIY CA MPAKCoM TOF TPACHIITE.

AETHMHYHA HHINTABHOCT

¥romuko, ¥ ORI0 KoM TPeHYTKY, G110 Koja oapeada [logysenra o dmHaBCHpamy
GVae wan nocTane NemxonnTa, nepawehia wom Hemoryha wa cnposolemwe v Guno KoM
MOTACAY 00 G KoM Npasy ¥ GHI0 KOjoj jYPHCARKIMIE, To Wi Ha KOl Hawny nehe
JTHILITH HH 3AKOHITOCT, BATHAHOCT HITH MOryhaoet coposolema octannx oapetaa
KA HHl SAKOHATOCT, BATIANOCT HHTH MoryheocT enposobema Takemx oapeiada no
FAKOHY OHID KOJE APYIC jVPHCIRKLM]C

NMPABHH JTEKORH H OJIPHILAMA

Hukakas nponycT Qo ce u3spiin, HHTH KOmbebe v BpLEHY o0 OHI0 Koje CTpane
KPeANTHT Apas#sata, Dnio kor npasa WM (TPABHOT JI€KT 10 OCHOBY JIOKVMeHTI O
(aHaHcHpaey  Hehe ce TVMAWTIH  Kao oApHdama 041 TOr fnpasa HUTH e
NpeICTaBBaTH HaUKH notephnsamka Giwno vor Jokvsenta o ibunancHparmy. Onnyka
o notaphusamy tuno kor Jocvsmenta o dusancnpasy o cTpane CTpaHa KpeHTHOl
apanMana Hehe DHTH rnANIHA OCHM ako je v nueana) dopsn, Huanswayvaomo wim
ACTHMHYHO OCTBAPHBAES Guno KO Npana s NpasHor seka Hehe CHPEYHTH CRAKD
Jifbe W Apyro ocThapHbame G0 KO APYIor npasa WiH IPARHOT ek, lpapa u
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33.2

NpapHE  JIeEOBH l[pt‘il!.!lli‘:lt'!ll{ CHAKNNE I.IIFI-E:-'M-L'EITIFI-M 1] ¢I1'|rla'||¢|1'|:l.‘,].|l:.:.-' AATa £V
EXDYIATHRHO | OHE iICMh}'H}'Ii:r G ]-."I.ilji.'l HERLVHONM SANAPHIHTORIHE NPabs WTH NrasHe
JICROBE.

HEIMEHE H JOIIYHE H OJIPHITAR A

Odaseina 000pera

[a)

&

Y exnany ca Knayaynom 33.2 (Cen Jgfvodaein) w Knavaynosm 353 (Tmea
uvreha) crakg onpenda JLokyMeHata o hUHAHCHPAY MOMKE THTH HIMCLCHA
MM je o e Morvhe oaveraTy camo v3 carnacnocT BehnHoknx 3ajMonasana
H 3ajMOIPHMILA & CRAKA TAKRD HIMEHR WIH ogycTajame Drhe obasesvivhe 3a
che Urpane.

ATEHT MOWE HWIBPIIATH, ¥ WMe Do koje Crpane KpeamrHOT apankMana,
(U0 KOV WIMEIY W A0NVHY 1 OJPHLEHE T03p0/Lens npesa Kaayvaymm 35,

Enaysyaa 23.9¢) (Hponopyeonatne ruakame savanme) NPUMERYje Ce Ha 08y
Khaysviy 35,

Crn 3ajmonasnn

¥ cxnaay ca Knayavnom 35.3(b) (mea wnvzehal n 354 (Favena comupaiie cimone)
WIMEHE W TOMYHE WIH OJIPHIAILE o1 GHno koje opetbe Jlokvienta o dpancnpany
I{ﬂjl! MICOH.Ad FIJTH F\'ﬂjl! S OIHOCH Ha:

()

{:3)

(&)

Aedrannungy “Helwucrn sajmonasun™ ns Knayvayne 11 (Jeghunfe).

npoiiykerse daryda nnabama 6o kor wsnoca npesa flokvsentuMa o
husaHCHPR)

VMaHeH2 Mapxe HIH YMALE e HIHOCA GHI0 KO 1afiama CIIRHMUE, KaVaTe,
HAKHALE MM MPORITH|E KOJH ¢y MIATHREN:

MPOMSHY  BLIYVTE nashama GHID KOT  H3HOCH Mkl ﬂ,ﬂH}'HEIJ'l‘IIMu o
lill1HﬂHEHp.HI-E|}':

MoRehame BHI0 KOJHX AHIKOBIHAX CPeACTABA WM YKVITHAX SHraKOBAHNY
CPpeICcTARL, NPOIYKEnE [lepnoia pLenouEHBeCTH BIH OHI0 KOjH 3aXTeR 14
NOHHINTABRH-E  ANTDROBIHHX CPEICTARE YMAKRH  AHFOKOBAHA CPCICTRA
Jajmoaarana wa ogrosapajyhi nasun npesa KpeIuTHOM apanssany:

TPOMEHY FajMOmpITMILE;
cupe e KOjHM CE MIPHYHTO BXTeRR 0A0Gpenhe Ceny Jajvorasana;

Bnayayay 3.2 (Hpuea w obaeeze Unpara spedumnos apanascvara), Kaaysvay
8.1 (Henawmnemocm), Knavyyny 8.2 {Mamepjawe npovene EPC YVeosopa),
Knayayay 8.3 (Hocabal sofu ce oduocuy wa Sinoswre noracy) Knayvayny 8.8
{Tpeapesena omprama), Knayway 23 (Hpovene apwodasayga). Knaywvay
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28 (Upepacnodera wehy ( PR AN KPR ORI . omy Kioavivay
33, mepoesasuo npaso Guie kor JIoEvMeHTE o URAKCHPAY, Kaayvaviy 42
(Apdarmpaaca) WM Knavavny 43 (Hedrewenocm): 1ian

(i) Ipupoay w oncer Sinosure noaHce,

nehe DHTI H3BpIene Dt NpeTxanHe carnacHoeTi IajMoaasan.

Apyra wivieha

fa}  Misene w aonyie nom oapesayha koje ce o/iHoce Ha npasa o obaseIe ArenTs,
ECA Arenra won Apammepe (CBako v ceojoj pvHELR|E) He Mory OGHTH
wiBpuiese Oes carmacnocTH Arenta. ECA Arewta wim Apamscpa. v
FABACHOCTH (T CTyHaja.

(b} Hamene w monyue wnm onpunarsa koja ce oamoce wa [Muemo o Haruaiama
MOLY ¢ PeAHI0BATH camMo V3 0000 peise [Tuema 0 HakHa v crix CTPaA.

Jamena Korupane crone

¥ ockaany ca Knaysyaom 353 (Iprea wnseha), ako aole a0 Cnyuaja samene
Kotapane crome v sesw ca Gu10 kojoM Korupamom cronom 3a espe, wisene n
JOTYHE 0 OIPHLAKA KOJA Ce 0HOCE HA:

{a) obesGehuparke kopuhera CyncTHTYIMARE cTone 33 eBpe yMECTO Kotupame

CTONE: 1
(b}

(i) vewiahueame oapepata csux  Jloxysmewats o  duemakcupamy  ca
vioTpedoM T¢ CYTICTHTVIHEHE CTome:

(] omorvharame wopumhewa reé CyncTHTVIHEHE cTome 1a nixrpede
KATEYTANHE kavate no ocHopy oeor Yrosopa (vicsyayjvhe, amm ue
arpatana) Vi ce. Ha CBC HaKHaime miMeHe norpedHe kako 01 ce
omoryhnio aa e 1a CynciumyTHRHA CTOME KOPHCTH 32 NoTpede 0por
Yrowopa);

()  coposoheme  TPERHIIEWY KOHBCHUM]A  NPUMCHRMBAY  Ha Ty
CYTCTHTYTHRHY CTOmY:

(v} odesbehupame atessarmix arrepnaruennx fallhack oapentn (n omnx
KOje ©¢  oOMoce ua  nopeMchaje  TpmmmTa) s noTpede  Te
CYUCTHTY THBHE CTONE. MW

(V) NORTANMBARS (EHA ¥ HHILY CMAFREIE 1T eIHMHHHCAI, ¥ PaIyMHO]

WIBOUBHEQ] ME[IH. TPAHCEpa eROHOMCKE BPEINOCT ¢a jeane Cipaude
Hil JIPYTY KRB0 PE3VATAT npuvene 1e CyncrumyTinge crone (0 ako je
Pencranmio perynatopro Teio Imasmaio ROHIHITHPRTIY,  YTERUINI0

295




f ik
=
[

WL NpenopyyHao Guao koje yesaalrame WM MeToq odpanvHa
vekmalusama, yorialmeame he ce Taum YTEPIMTH HA OCHOBY Tor
KOHIHIMpakOT, YTEPIEHOT Him npenopyveHor MoIema),

MOTY CE MIBPUINTH V3 COIMACHOCT Aremta (KOjH NOCTYNa 00 MHCTPYKWMjama
Behmieknx sajvozasana i 3ajmonpivisa).

MOBEPLHBE MHHOOPMALLHIE
Mosepausoct

Crara CIpada KpeasToor apaH&MaBa  carmticHa Je Aa uyaa v rajHocTH  Che
Mosepsube undopmanmje W 18 MK HAKOME He OOC/IOQALYIE, OCHM Y Mepi
Aowsossenn] v Kiaysyan 362 (Oderodarausaine REeRIREY  Wgopaifol,
Knayryam 36.3 ((fewndamuaine HEVACaOtie Hyveprurax yenrea) 1 Knavaym
36,4 (CHierodamtane arentfaea 3a Puraticujore wngbopiraruie) w na obesbean na
coe Hoveprmne nudopuannje Gyay saimmhese CHIVPHOCHAM Mepasta B CTENeHoM
A RS KOJY Ol IPHMCHILLE H CONCTBEHE NOREPBHES HHpOPARIHje.

Ode10aa AR LE MOBEPLRENY HIGOPMa I ja
Craki CTpana Kpe/IMTHOT ApalEMans Mowe obenonamuTH uHropMaLnje:

{a) craka] ceojo] TloapymHuus # Mopelamn fongomma w caum  crojum
CHYHOCHIIIMA, COBCTHHIHMD PERIIOPHAMA, mapTHepisa i [pegcrasrnmnmma
rakee [losepiense wmipopuaunje keje Ta CTpiiHa  KpeauTHOl apanmsMaHa
EMATPR NPHMEPEHHM, 8KO Je cRaka ocola kojoj ce Tlosepune MHbOPMALHje
HAJY Y CKOAY ca 0BOM Fonaysvaosm 36.2(a) coapemrmena ¥ MHCAHO) popmi o
HHXOBO] TOSEPUBIBO] TPHPOIM W 03 nojeanue wom cpe [Tosepmune
HHopymie Mory BUTH OceTENRe HHAOPMAITGE O UeHN. BN 0BL OOARC T
TaKBOr obapenrtusana nehe nocrojaTe ako npiMatan uma npofecHOHANHY
ODEBEYY 13 VED HOBCPLHBOCT HHOPMALH]a WK je ua JApyviy Hauus ¥
e0aRetH 1a aysa Mosepruee mdopManme:

b CRAKOM TIHILY;

{1} Kole (MM MPEKD KOr) YoM wian npenece (ian he MOTEHIIjanHe
FETYTINTH WAH TIPEHETH) CBA HIH NOJEIMHA CBOja npass wHiN ofakese
npesMa jeanod wan same JokvMcHata o PHHAHCHPAKY HWAH Koje je
Npassn CICADEHMK (HIH KOje NOTCHIMJATHO MOEe GHTH [MPaBHK
CleifeHnk) Kao Aredt, a v ceakos cavuajy Gito Kojo oa CBOJHX
Heapyannua, Nosesanns dontosnma, Jacrynnmmiva wm CTPYTHAM
CABETHHIIMMA;

(ii} ca KOJHAM (M npeso kor) IEBYUN]E (HAN MOWE LOTCHUNJAIHO /L
HIETEYTH ), AHPCKTHO WA HWMPCRTHO, tojyvewmhe Wi Guio Kojy
IPAMCAKIN]Y ¥ BEIH  CA JeIMHM WIH BRIE Hokymenara o
thusaNCHpaY N0 KojHMa ce apmw naahame W ce MOTY BPIIHTH
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(i}

fiv)

(v)

(vi)

(vii)

maahama woom Jajuonpusiny. k30w Baao kojoy  Tlogpvasmm,
MpeacTapnusy M cTpyToNM CIBCTHHEY]

Kae je nmenosaia GHID Koja CTpatia KpeanTHOr apaiEsMasa wm e
Ha Koje ce omHocH Knayyvaa 36.2(h)(i) wm Knayiyna 36.2{b)ii) aa
ApHMA npenmcky, obapemremsa, wHfopMauic womm ACKYMEHTAILH]Y
KOJH Co J0CTaBMRAjY ¥ CKMIY ca doxymentima o gunancpany ¥
HETORY Hye (YEbYayivhn am ve orpammasaivin ce ma Grao K
THIE KOje je NOCTARBCHO ¥ cknaay ca crasos (b) Khnayiyae 25,15
(Chbione oo 'i':_r,E1|nf.i'£H::!|'H.‘lﬂ'-':|,'li

KOHe YIame wim Ha Jpyie sadus PHHIHCHPA | HIH K NOTEHLHjATHD
MO0 18 HHBECTHPE HOW HA JPVEH HaHi Ja :hmfa!!frtp:s]. IHPEKTHD
0 MHOMPEKTHO, OO KOjy TPAaHCAKUMIY Koja Ce Hapoam ¥ Knayavim
36.2(b)i) wan Knayvayam 36 2(h){ii):

ROME je moTpefne WM ce 03 Wers JaxteBd Oa ORI IAR T
RHQOpMaumje WM ce O0eTOIamHImE TPOKH 0 CTpasa Guao kor
CVIH HALIERHE JYPHCIHELEE MTH OHI0 KO BiaauEar, Dankapekor,
NOPECKOr  WITH - JpyTor PErYIATONHOr Tena HWan COM4Hor aprada,
PETYIATHEE OCHrypanajvhe sommannje Sinosure, npasHIa peacBaHTHE
Depie wm y ckaaay ¢a funo KOJHM MEPOTARHIM SRKCHOM:

RoMe je motpedno obcaomanm HHpOPMALHIE v Be3H ca Wan 34
mOTpeOe TApHHUE, apiiTPaHKe, VIPABHOT M JPYIOr  HCTPERHOT
NOCTYRES WIH Cnopa;

KOME HIH ¥ 4H]Y kopuer Ta Crpama KPeIHTION  apankMan:
JApAtYHABA. YOTYna Man yenocramba Ofeibehewe (m o Mome
YAWHHTH) V ckmany oo Kmaysymom 238 (Ofesteheme npasa
Butfverdherangr )
ko) je Crpana;

Koj# je Manohas; uan

Y3 NPETXOHY CArTacHocT JajMonpivia ¥ mucaso] dhapai. opa aesy
T CAFMACHOCT He TPeha 18 ce YeRPaTH wiH oaiomks 5e3 paiora,

4 y ceavoM cayualy, Takse [lobepinse undopmanmie k0je Ta Crpana
KPCAHTHON SPEILKMAHA CMATPA NPHMCPEHIM 3K je!

(A ¥ Bew ca Koayayaom 36.2(b)(0), Kuavsvnom 36 2b)ii) w
Knayzvnom  36.2(b)iii). nume  kome  he [Torep/Liane
HHOPMAlHje BHTH JATe CRAMTNID ¥rosop o nosepiuisocTi
(CHM AKO Hesa ofianese ceaanaka Yronopa o NOBCPUBHBOCTH,
YROMUKO  j&  NPHMAIAN  CTPYMHM  CABCTHHE W NoLiewe
npoecHonatnY  00ABCIAME  4VBAHE NOBEPLRBOCTH
Hosepbnsnx wudopuaima;
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(B) ¥ mean ca Knayaynom 36.2(b)iv), e kome he [losepsine
HEpopMaAlIHje GHIH JaT¢ CRIOMIINY YroBop ¢ NORCPBHBOCTH
M je Hit OHAD EOJH APYIH HAWHH 004Re3AH0 JANTERIME KOjI
€e OJHOCE HAa MOBEpULHBOCT & ¥ besw ca [lomeprsunam
Hndopsanijaya koje fofite 1 OGABSITEND 18 Heke 1IN che
TakBe [Tlosepuune undopuaunje sory Sume ocermupe
nHpopMaLHje o tenn: i

(Ch v Be3M i Kmayvivaom 36.2(hyv). Kmayaynom 36.2(b)}vi) n
Kiaysynom  36.2(bMvii). amue wome he [losepmise
WHpOpManuje OHTH JaTe obasenrtenn o NOBEPRLHEG] TPHPOTH
W a8 Hewe mam cke tagpe [lopepmuse mudopuaumnje sory
DHTH OCeTRitRE MHHOPMAIINGE 0 LeHM, © THM IITO e MOCTOM
obane TKBOr oOABSILTABAIA, AKD N0 MnLBCHEY Te Crpate
KPSAMTHOD  SpamsMaa. 10 HHje HIBOJUBMBO ¥ JATHM
OROIHOCTHMA

(¢} Cprasuma u ocirypasajyhoj soMnannn Sinosure (n SHI0 KOM 01 HeroRuy
IRAHITHH KL, THPEKTOP, 3AM0CIeHsEy, npofecHoHL N caneTHHKL PERHOPL.
mapriepa w [pescrasnuks) Takse nosepanspe neopaanije koje he Ta
PyrancHjcka eTpana eMaTpaTH oarosapajviim;

() CBAKOM AMLY KOje je T3 CTPan KPpeanTHOD SpaREMana HMeHORATE HIH TTHELY
Ha koje ve onquocd Kaaysvoa 36.2(bji) man Knavsyna 36.2(b)ii) 1a npyAa
VCAYTE AIMHHECIPAlMIC WIH CAINPARA YV NOFISIY JedHor WiM  Brie
Howvsenata o dunancnpamy. vERYuyIyhm am ne orpasmuasajyhs ce pa
TRIOEDHse :'-:'II'-‘HlF'III.‘dil BEIAHD 3a ﬂﬂk}'hlt]ﬁ'ﬁ [} :plljlalicﬂpa}b}'. e Mose
TPAEATH  cOenoamibane ey TMosephbunny nndopMaiunja kako G ce
OMOTYRHIO OpyKaouy JaThnx yeuyra 1a obesbean ceoje VCIONTE HABCAEHE ¥
oBgj knayaymm 36.2(d) yeoasko je npymaman voayra xose ce [Tosepnuse
HIGOPMALHIC 18y CKADIHD VIOBOP O NOBEPULHBOCTH CVIITHHCKH ¥ hopMn
LMA vrosopa o nomepunusocTi APYHRAOUS AMHHUCTPATHIINEY YeuyTa o
YEIYTE NOPARHARA WIN ¥ ApyTo] GOpME YIOBOPG O NOBEPBHBOCTI O KOjoj ce
Aeronope Jajmompuman o peaesanTaa CTpana KpeiuTHOr ApaHKMARE: I

{€) CBAKO] PCjrunr aremimjn (VEBVYyjvhn  mene CTPYMHE CARCTHHKE) OHE
[osepruse nugopyanunie 3a koje 60 Morio GRTH noTpedno 14 co OTEPH]Y
Kako On ©¢ oMoryRRI0 Takso] PejTHHC aredumin a peannivie croje
YOOUUYEICHE AKTHBHOCTH RBetade i Hokysmenta o dpunancopaiky  wiom
FAMOTPHMIEA.  YROTHEO  j¢  pejTunr  arenmja kojoj  he  [lopepinse
uuopyalje Gt 3ate MUPOPMICAHA O 0BCPRHEBO] MPHPOIH M 13 HEKe
uan crc Taxke [osepbrse pihopmanje Mory Gty ocetaupe HHpopMaLje
O LIEH .

o3 OberorabiBLEe HHGOpMAH] TPYERAOIHNS HYMEPHYKHX YCIvTH

{a} Chaka CTpana EpeauTHO! apaHEMEHA  MO®e OGN0 IUHITH chnepehe
rAEGopMalMe Sunn Kojoj HALMOHLTNO] W sehynapoino] arcnnmin s
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Augeay Gpojesa Kajy je noctannaa T8 CTpasa KPeInTHOT apansMana Kako O
AO0IIE  HYMEPHCARE O0BOT  ClopasyMmd, KpeliuTHOT apanmMana WM
Jajmonpua:

i HALE 3@ MOnpHMIL;

i1} Tesmsy nopekas 3ajsonpisila;

(il seeTo ocHIBaRA 3ajMonpEMo

livi  aarym ¥rosopa:

(v} Knayzyny 41 { Mepodastio npaso).

{vi]  wMe ArcHTa # ApaHmepa;

(vil)  AaTVM CBAKe HIMEHE B aonyHe B npedopsaynncaiba opor Yrosopa:
(viii) HIHOC CpeacTana ApaHEMARA]

(Xl HSHOC YEYIHHE QHFGROBIHHX CPe/icTasa;

(%] FAIVTY APaHEMana;

(x1]  BpPCTY ApamEnana:

(xil}  paHrvpame ApaH®MaHa;

{x11) ABHHpaHn AaTVM KoHagRe ornaate Kpemrmior apamassana:

(%1% LI PO PCTXOCTHO DITHY 1rH:hnphlar[Hjﬂ ¥ CHAAAY ca Fnavsyiasa o
30 3alid uo 36.30a)Kiil)

(xv} apyre mndopmamkje Jorosopene  wisely Crpame  KpeauTHOr
ApaHEMaHa 1 3ajMOnpPHALA

kg On ce omorvhmio myMmepuuknM arenimjama ma npyike yoGuuajeue
NEMYEE HYMEPHYES HAeHTH(PHEAIIN]S CHHANINPANNN KpeTiTa.

(b} Crpate ¢y MOTBPIHIC W COrIacie of 8 Cf CBAKH HIASHTHPHEIIHOHN apoj
AeikeH OBOM  YTOROPY, APanAMaHy WHAR JajMOTpHMIY 01 CIpaHe
HYMEPHYES ArcHUC 0 TOBSIARe HAQOPMalHje ca CRAKHM TAKBAM Gpojes
MOTY O0CI0JAHHTH KOPHCHHUMMA THX YCIVIA ¥ CKNAAy cd4 CTRHIAPIHIN
VETORHMA Te HYMEPHYKE AreHILHje,

] 'Ja_i.-.mnpu.i.xmu Ian/Eye Aa nujeann on eadopmanmia ¥ Kaavayvaasa 36.3(ahii)
— Jo3(a)xv) Huje AuTa he 0w y OGwno KoM TpeRyTEY HenDjaB/BCHE
OCCT/RHEA HHPOPMAIH{A 0 BCHH,

(dy  Arent he obagectiry Jajmonpaania w apyre CTpaHe KpeIHTHOD aparsyana o;
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[} HMEHY HYMEPHYEC arcHIHje Koy J& AresT NoCTasno 1a notpede
¥roRopa. ApansMana 0 3ajMonpHsMia; i

(i) Opojy u OpojeRMMa, JMBRCHO 01 CIVHAjA. TOMEREHNM OBOM Yroropy,
Aparasany 0 3ajMonpHMILy o1 CTPAHE TE HYMepHuKe ATCHITH]E,

4 Obesosamnsame wndopyanmja arennmjama 1a unancujeke mndop s je

36.5

66

(a) Uraka Crpane KpeanTiOr apamsMang mome arcHIHjn 3a  pRHAHCHjCKE
NHpopMate o0eiolaHnT HHpopMaLEe Koje Mory GTH noTpebHe Wi
IpesicHe (Orpanimiasayhn ce Ha uMe JajMONPUMUY, 1aTyM oBOT YroBopd,
Kaayavaa 41 (Mepooeano npaso), nue Arenta, ECA Arewta u Apamkepa,
HIHOC B HMe Kpeimra, cepxy v kojy he nosajmmsens srmoc CpeacTana
EpeanTnor apaisesana Gumn vioTped e, Bany Ty Kpeiwm, spery Kpesrm
W Konmauun gatyMm  gocneha) wawo 6u ta aremumja aa ipunancijcke
HHOPMALIH]E DONYHIIA TalelapHe DOBaTKE KOjH Ce GaHOCe Ha TpaHcakusje
W YHECHHEE,

(b)  Crpane cy ynoanate u carlacHe Ja Tabenapui npHKE: nogaTaka KO 1
CACTAB/LA areHunja 10 duuancHjcke HHdopMamje Moke 1a ce obenoaamyje
ROPHCHMIGAD  IBeIHX YOOUyra ¥ CRIANY ca cTangapauest ogpendama u
YENOBHMA T AreHIN]e T frHHaHCH]CKE HHOps e,

Heroryman yiosop

Opa Kaavayaa 36 npeacraska uenokynan yrosop wisely Crpana v noriety obasesa
Crpana kpeawraor apaasana npema JoxvyMentiMa o unancHparsy v normeay
lMoseprusnx HHPOPMALIIA 0 JaMemyje che TpeTsone CRNOPAIYME, HIpeqee Hm
HMpTHIpae. to nuramy [losepisusnx mrdopuanija.

Hucajaepere nndopmanmje

Craka Crpata KpeguTHOD BPAHKMAHA CAFIOCHA jo 13 WeKe Wil CBe Llopepibnie
HHGOPMAIHE jecy mIn Mory GHTH oceT/LuBe HEpopMaHje 0 Henn 1 12 KOpHImie ke
Moe BHTH PeryTHcano win 3alpamero samely NpomHCHMAE VR vyvivie v 3akom o
XAPTH]AMA 01 BPCIHOCTH KOJH C8 O/IHOCH HA WHCATEPCRKD NMOCTORARKE U TV IIOTPed s
TPEHINTA @ Arent n 3ajMonmpivan ce obaperyjy aa nche kopuctun Crone
tprrancHpalLa ¥ OiL10 Knje HE3AKOHHTE Copxe.

Ofasewrreme o ofe/105akuBIbY

Craka o CTpana KPeIHTHOT apiRMMaHa cariacHa je (v MEPH V KO0 33KOH M
MPOIHCH TO A03kaubasaly ) a2 JajMonpusua odasecti o

fa) oRoIHecTHME  odenoiamueama [losepausnx nndopuaunja v exmaay ca
Knaviviosm 36 2(h)iv) ((erodarmusane HOMCTL BRI HRGhopsayia), OcHM
u.'ﬂ-.-'[:lji.' AU TARBOE SOCI0 AN BATSA DI KoM JTHILY HRBEACHOM ¥ JATOM CTARY
AULII0 TOROM PEOBHOL Cporolcea HaTI0pa 1K peaosins gyvHkumja; o

M)




K1)

3

3

(b} Tome 13 je casmae a3 je Gune woja TNobepubnea HHIpOPMaLiy obe0dameHa
cvnporwe ofpendama Kiavivie 36.

Tpajme ofianeie

(OGase3e ua Knaysyne 36 ¢y tpajue n nactasnhe ce W oeTajy obasesyivhe a ceaky
CTpany KpejiTHOr apamssann vy TPAjaRY O IBAHAECT MCCEUH o MATYMI KOji
HACTYITH PAHH{E 01

() ABTYMA HA KOJH CY CBI MIHOCH NIZTHEN 0 CTPate JajMOnpIMIa NpemMa wuM v
BE3M Gl OBHM  YTOBOPOM Hernabeni ¥ nOTOVIOCTH W CEA AHTa#OBIHA
CPCUCTRE CY OTKAIAHA NN HA ADYTH HAUWH NpecTajy Aa Ovay pacnaiaanaa: u

(b)  asrTyma wa koju Ta Crpana EPCANTHOD APAHFMAHA HA JAPYTH HAYHH DpecTaje
na byae CTpaHa KpeanmHOT apanssvana.

NOBEPBHBOCT CTONA GDHHAHCHPAA
HNopepannoct 0 ofe 00w B e

() ATCHT M 3ajMonpuMan cariern ¢y 1a he aysari ka0 nosepsiee cae Crome
pumancuparsa v 1 ux wehe HuKoMe OBEIOIALNBATH, OCHA ¥ OHOJ MepH Kojy
Nozsokasaly Knayzvna 37.1(h) w Kaayayna 37.1{c),

(h) ATEHT MHe OBeNOIAHETH:

(i} Jajmonpusuy crary Crony dmnancHpaa v ckaay ca Ky symom 9.4
(CMRcrretitmasaroe o KOVGMLES cronmua ) 1

(i) Guno kojy Crony (maasicuparsa GHAc KoM MDY ¥ora je Arent
HMEHOBAD 1A TPVIEH AJMHHHCTPATHRHE YCIvTe 33 norpede jetnor wim
Bile [TokymeHara o uHaHcHpaey v MEPH Y Kojo] je To notpebae ma
B e aara yeayra obeadema YEOIHKD € NPYHATAL YCOYTA KOMe Ce
re mipopsanite Aajy ckIommo Yrosop o 1osepbHEOCTH CYIITHHCKH ¥
thopun LMA - viosopa o NOBCPILHBOCTH 33 NIpyaaoLe
SAMHHHCTPATHEHEY VCOYTA B YOOV TOPARHAWA WM Y ApyTo| hopum
YIOBOPE O NOBABHBOCTH O K0joj cc goromope IajMonpusan w
PeaeBaHTHA CTPAHA KPELTHOT SpansMans.

(i) ewaky Crony dpunancpana ECA A FeHTY 3a kojy he ol obenomannTh
ocirypasalyhol komnannin Sinosure, y Mepi v kojoj ocHrvpaeajvha
KOMITAHMja Sinosure 10 @xTesa.

() ATEHT MO%e 00LI0IaHHTH GHI0 Ky Crony pmuancupama u Jajsmonpusan
Mowe obenoaanuTi Biuao kojy Crony (huuancrparma;

(i} canM cBOjmy Tonpywnuiama u ceAKOM 01 MEHHX WA HhHXOBHX
COYEDEHNKL, MMPERTOPL, TANOCASHIK, CTPYUHIX CABCTHITKL PeBH3Opa.
napriepa  wan [lpeacrasknka ako je 1o wne Kode Crona

3]




(unancupaa Tpeba ma co ofeaogamn, ¥ cemdy ca Kinaviymos
3T Helik nndopuncane v omcanoj gopyn o NOBEPLHBO] PRI
Crone (MHaHCHPRRA B YHEEHHIH 13 TO MOEEe GHTH OCCTBNBA
HHGOPMalMla © wenn; Takea obaseia obaRenraRama nehe NOCTOJATH
YROIHKD j& NPHMATAL NOLI0%SH npodecHonamo] odapes Y B
NORSPBHERX wHbopMalia o toj Crons duvarcipama wm j© Hi

APANTI HAYIHH ¥ chaBcH WY BdHA NOBCBHBOCTH TOF IOETRS:

(i) cBOKOW JMIY KOje MOpPa HAM O KOTA C& 1o TPEH O] CTPaHE DII0 Ko
CYAR ¥ HEUICHHO] JYPUCAHELRH WIH 0] cTpase GHIO Koje apwanie.
DaHKAPCKE. TOPECKe Wi apyre PEIVIRTOPHE  HHCTHTYIIH]E WA
CHHIHOP  Te03. Tpasiia Gepie WMy cknaay ca Guno Kojas
MEDOANBHEM JAKOHOM 1M HPOTTHCOM VRO _'il: T JiHOe KoMe og
Crona dumancnpamsa obercaamyjc obasewimeno v NHCARo] quopMn o
IOBEVBHBO] OPHPOJAH B 9HILEHHIN 53 TO MOTY OHTH OceT/hupe
nadopsaimie o uews, am  pehe  nocTojaTH  Taksa  obdBem
obaBeIITIBARA KATA [0 MHIUBeY Arenra wan Jajamonpusua, ¥
HBHCHOCTH O CTYYAjA, TO HHje ¥ DATHM OKOIHOCTHMEA HIB0AEN BO:

(i1} crRakoM MHUY KoMe je noTpeduo oTRpHTH HUGOPMALINIE ¥ BedH CA | )
cepxe GHAO Koje napHuLe, apiHTpGES, LIMHHICTDATHEHE KIN npyre
HCTpare. MOCTYNRS WIN cnopa, ake j¢ ocofa Kojoj tpeba gamh 1y
Crony dumancupama undopmucana v nncasoj Gopsi o MOBEPILH B
UPHPOLH 0 YMILEHHIM 33 CV  MOBIR ¥ (IHTAKY OCeT hibe
unpopMannje o penn. anm pehe  noctojaTm  Takea  ooasesa
ODARSIITABMGA KALA 00 MUULBCHY ArenTs wim JajmonpHmi,
BERHCHOCTH O CIYHaja, To HHJE ¥ JTHM OKOJIHOCTHME HIB0LBHBY,

(v)  coako) 0coBn ¥3 CarTacHoCT peaesanThor JajMotanma,

372 Nosesane obapeie

{a)

{b)

ATeHT B 3ajMONPHMALL ©V CArTACHHM 18 ceaka CToma thiHANC HPA LA
NMPEICTARELE HIW MOKe APEICTARBATH OCeT/bHBE HIDOPMALHIE O UCHY B 1a
WeHo  kopHIhee wmome OHTH  peryimcano wan  sadpamenc  sasehnm
Aponicnma yEbyayivhe o sakoH o xaprdjass o1 speaHocTi KO 02 OJHOCH
Hi  MHCALIEPCKO  NOCIOBAKE W WI0VIOTpedY TPRHINTS W AFeHT #
3ajmonpunar ¢¢ obasesviy ma nehe kopuetn Crone dMHaHCHpaka ¥ BHI0
KOj& HE3AKOHHTE CHpXE,

Arert u 3ajmonpiuman oy caraacai Ja Be (v mepn v wojoj 1o Avisomasa
HAKOH 0 IPONAICH) penesairaor 3ajMoIase o0aRecTHTH o

(i) OKOAHOCTHMA  CBAROT  ODEI0JaRUIa ¥ ckmaay ca Knayzyaom
37 LeNil)  (Nosepsuaocm v ofewdgmisane]  OCHM  8KO je
OGEIIAREHD THUNMA H3 TOF CTABa TOKOM peaoBHOT ciporoheika
HATIOP WM PEOORHHN VHKIMjE: 1
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(l] o camarsusa fa cy Gnao koje nrdopsalnje ofciomamene Tnme ce
kpiun Kaaysyna 37.

Huje mactvomn coyuaj nencnymema odaneis

Huje HacTyimo cnyyaj nencnymerna obaseta npesa Kmayaym 21.2 (e obaseic)
FCAEA HCK/BYIHBON MPOITYCTa 3ajMonpayia aa uenyun oapende Knavavie 37,

MPHMEFPIIH

Osaj Moxyment o piaanchpary Mome SHTH IOTIHCAH ¥ (o KoM Gpojy npisepaka,
o he HMaTH HETO JEJCTRO Ko 18 CV NOTIHCH CTARLEHN Ha JETAH JeTHHI NPHMEpaKr
JloKyMeHTa 0 giHanHcHpany,

JEIHK

Haxo ce oraj Yrorop vowe npesectn va epnexi, BEP3H]I HA CPOCKOM Je3nKY je camo
¥ nHopMaTHBie cEpxe. ¥ cavuajy Gmno KaksHx SIACTYIARL WA HEIOCTeAN0CTH
saMelly Bepatic HA CHINCCKOM JESHEY M BEPSH{E HA CPRCKoM JE3HRY OBOT Yromopa,
HAN OHAG KOP COOPA ¥ BEIH CA TYMIYeHeM G0 KOjE O1peade v BepaMiH o
CHITIECKOM HIN CPICKO) BEPIniH osor YroBOpa, Bepanja Ha eHrneckoM JETHEY OROT
Yroeopa he npesmamatd M nwrama TvMmakema he ce PELIABATH  HCH LY THBO
DOHBAKEN HA RE[IIH]Y HE CHIASCKOM jeIEy,

YTOBOPHO NPHIHAKE BAIL-IN HHCTPYMEHTA

Horosopeno je 1a, Ge3 obmpa Ha Gino Koje Apyre yenore Guao xojux JokvMenara o
(puBarcHpaLy Wim DHIe KOT apyror CHOPAsYMA, APAHAMAHA HIH PAIVMCBAILI
wanmely Crpana. crara Crpana npussaje v npuxeara 1a Gio KOja OIroROpHOCT GHITO
koje Crpasie npesa Gumo kojoj apyro] Crpasn v ckaaty ca mam ¥V oBeu ca
DHAARCHICRHM TORVMEHTHAS MOWE DITH MPEAMET UPpHMEHE Suil-in HHCTPYMEHTA O]
CTPIHE PCBRIHTIGD HELIEWHHOT OPIal i CarTacHa 1€ 1 IPHXBATE i3 0vie obanetans
Ha caeaehe:

(&) G0 KOjy pamsy Bexany 3a npuMeny Bail-in WHCTPYMCHTA ¥ BEIN ca GHIO
KOJOM Taksom omrosopomhy, visyayjyvin (Ges orpaniemsa):

ii] CMAKCHE, % L&BCTH  BAOH  SennMAtTiG,  HiHocs UTEHBHMLE  HITH
HEWIMHpCHOr WiHOCA ayra  (Viayvuyjvhe cee  ofpauymare, am
nengahene kasare ) v Be3R ca G EOjoM TakeoM 00apeiom;

(i} ‘peTBapame UENOKYIHE WIH JEn3 GHTo KOje TAKBE OIT0BOPHOCTH ¥
AKIHjE HAH APYTE HHCTPYMEHTE BACHIIITEA KOJH J0] ce MOTY WilaTe
HIH MOBCPHTH, H

{1} OTKAIHRAKLC CBAKE TAKEE OTORCPHOCTIE i
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i) HIMeHa Owio kojus oapeadn Swio kor Jokysewta o qHIHAHCHPaILY ¥ Mep
HEOONOARG) Ad ce cnposete Ouiao koja Bafl-fn akiMBHOCT ¥ BEIR c3 ToM
oaroBopHOmhy.

v opoj Krayzyam 40:

~Maan 55 BRRD*® oinavaga unan 55 Tupexmune 2014/5%EY o venocTanssaisy
OKBHPA 38 ONOPABAK M CAHALM]Y KPEANTHHX HHCTHTVIHIA #  WHBCCTHIHOHHX
HpviuTasd,

wCnposohemwe Befl-in mmernmyra® ossagaea cnposobeme opmamhena @ 0TnHC |
KOHBEPIH|Y.

«Ilponwen o Bail-in nnernryry® ommagana:

{al Kl je pey o dpsasama aaaannama EEA koje CY CHPORETE HIH Koje ¥ D10
KDM TPERYTKY ciposoge ainan 533 BRRD-a, penesanrun sakon win ypeady o
enpoaohey Kako je onucano ¥ Mporpasy nponica o Bail-in BUCTpyMeHTY; B

1) Kian je pes o Yieanmweuom Kpasesctey, 3akon o Sail-in nECTpYMeHTY; I

ic K/Id Je ped o OGN0 KOjo] Apyro] OpaErl Koje Heje wmba wadnna EEA wiy
Yiermmeno Kpukepctso, S0 KOJH AHATOTHN S9KOH WTH TPOMHIE KO
HNTERS VIOBROPHO NpiriHaRAEe Orno xor opmamhesa a ornme o KOHBEPIH|y
CLTPHAHOT ¥ TOM JAKOHY LN HpOmIcy,

w3emha wnannny EEA® osHavasa 6o kojy apwasy wnasmry Esponcke vuuje,
Henawa, Jiuxremrrajy w Hopaewsy.

»EU lporpay mponnca o Bail-in smncrpyMenTy* omHavasa 10KVMERT Koju je
OIMHCAH KA0 TAKAE W C BPEMEHd Ha epeve ma objaptyje LMA (wm 6o kojn meron
HPHBHH £IeT0eHHK).

wPeryaaTopro reao® oimavana chako oo Koje wva osmamheme aa spum G0 Kojy
BPRCTY TTRCd | H“I‘Ili':p'il'l_il..'.

«JAROHOTABCTRO ¥ jenmenor Kpatescraa o Boil-in wucrpyMenty™ oigaging
Aeo | 3akora o bankapersy Yiemnmenor Kpakescrea wi 2009, roanne w Buno koiu
APYUH WKOH WKW Ipotiae Kojw ce nprMemkyie ¥ Yiemmwenom KpakercTey kojH ce
VIHOCH Ha PeIARAILe HeCONBEHTHIN 5anaka 1w GaHAKd ¥ NOCTYIRY [ KRIISIHje,
HHBECTHUHONNS KOMIANMA IWIH ApYIiX PUAIHCH]CENE WHCTHTYIHjA MAOH FRXOBIX
MOApYAHHUL  (OCHM  TIVIEM  JIMEBHIAUH[E, CTEYajHOM  YUPABOM  HIH  JPYTHM
MOCTYIIIHMA HECONBEHTHOCTH ),

wOuaambena wm oTune B KOHBEPIjY" O3HAYABA] YV
(a)  osmamhema ¥y news ca Guao kojum nponwcuma o Boil-in wwetpymenTy,

onmucanou v 1porpasvy nponnca Esponcre yimje o Bail-in-v:
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{hj ¥ooMmueay sakoma o Bait-ln mscrpymcHTy  Yieammenor KpabescTea,
obtambersa ¥ ckmaay ca sakonom o Heil-fn HHCTPYMEHTY O VEHIAY.
MPEHOCY WK CMaHCHY BPCIROCTH aKLMjA HIAATHN 01 cTpane cvijerTa kojn
j& DaHEa W WHBECTHUMONS (HpMa W ApYra HIARCHjCKA MHCTHTY IRja
WiH - MOAPYAHEIE  DaHKe, WHBCCTHIMOHE  KOMDAHMjE Wil gpyror
(pmpancujexkor apeayseha, o normmTeRy, CMAmCIRY., MOIHIEALNH  win
NpoMcHR  ODIHKS obapele TAKBOr JHIE B GHI0 Kol ¥IoBOpE 1IN
HIHCTPYMEHTA Ha OCHOBY 1C 00QBEIE, ¥ NHLY KOHBEPIHjC HETOKYIIHHX HIH
A (B Y aKimje, ofdBeIHe WM 00aReIe TOr U Wi GI Kol JTHILA,
KaKO DU Ce YUMHIIIO A3 G110 KON TAKER VOOBOP B1ITH HHCTPYMENT HMa ederaT
Kdo Ja je y ORBHPY R2Ta PeaiHiosano Mpass WaM cvenerIorana obapesa no
NHTAMRY Te ohanese Wi Gio KOjMX HALTeRHOCTH Kije OpoHCTHYY W3
nponHed o Badl-in-y Koje o2 0ANote Ha WITH ¢V Beaie 10 Te HALIEHHOCTH, o

fe) ¥ wsem ca OHBO KOJUM  OPYCHM  (PAMCHHBAM (pOMBCHME © Bail-in
HHCTPYMEHTY:

(1) DHAG Kakea ortamhemna npesa npomucHsMa o Bail-in-y o ykunamy,
MPEHOCY HIH CMARCHY BPeAHOCTH AKIH(d MIIATHX 0O Crpase
cvfijektd koju je Gauka man umpecrmuona upsa W apvra
hHHARCH|CKSE HHCTHTYIHjA 1R MYIPVERHLG G4HES, HHBECTHIHOHS
KOMIAHHJE MK [ipyror (uEaRcHickor npeivicha, o MOHHIITCRY.
CMEERCHY, MOTHPHEALHIN WK OpoMedn obaHka obaseie TaKRO! 1A
HIH DHAO KOT YTORDPA WIH HHCTPYMEHTA Ha OCHOBY Te oBapeie, ¥
LHIBY KOHBEPIHjE LHETOKVITHIX MIN Je0a odanesa v aKuHje, 0DBEIHHLE
WA oDakete TOT JTHIA I OHIO KOT JMua, Kako OW ce YHUMHHIIG 04
G0 KOjH TUKEE YTOBOP MAN MHCTPYMEHT MM eeraT Kao 1 jey
UKBHPY HCTE PeINIOBAHO NPaRO WM CYCTeHIoBana o0apesd mo
MHTAKY T¢ 00aBeIe WM (HI0 KOJHY HALICKHOCTH KOje NPOMCTHYY 113
nponica 0 Bail-i-y KOjE e 0IMOCE HE HIM CY Betame a Te
HALTERNOCTH, |

(i) B0 KOjA CAMMHE HIH QNQIorHa HALTEENoCT npesta [Tponnensa o
Bail-in-y.

OJE/bAK 12
MEPOULABHO MPABO, APBHTPAMKA H HALTEAHOCT

41, MEPOJIABHO NMPARD

Ha osaj Viosep u cee neyrosopie ofiaresc Koje npone iy M3 oBol Yrosopa wim ¢y
A HRM Y BeH, npuMeniahe ce nparo Enraccke.
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421

41.4

APBHTPAK A
AphuTpaka

¥ ookmaay ca Knaysviowm 42.4 (e Acenma), cRH cnopoRi KOjH IPQMeTHYY 13
YTOBODE HIH €Y € BBM ¥ BeH (vicsyvuyjviin cnopose ¥ NOTTIENY NOCTOjAA. BAKEIL
HIIH IPECTAHKA OBOT YTOBOPA HWAK BHIO Koje HeyroropHe obaneie KOJa MPOHCTHYE B
Yrosopa wan je ca mum v o) (v 1amew rexcty Cmop*) ynvhviv ce W Ouhe
KOHANHO peiieii Ha apiiTpasmy v cKIaly ca npasiinmqa aphnTpike Jlonaonckor
evaa melyyuapoane apinpase (LCTA) (v 1ames rekety Tpapnaa apfurpase™),

Dopunpame apburpakuor geha, ceanmTe u jeins apinrpaske

(i) Apbarpawno Behe cactoin e og TpH apdnipa. Tysmwnan ITVRHOUM), Des
eiaipa wa mixos Gpoj, HMenyviy sajexmnain jeanor apGuTpa; 1y {
HIIIE TY#eHmx). Oey 063Hpa Ma wHx0s Opaj. nMemyjy 3ajeanmusm apyror
apbuTpa, sox he Tpeher apButpa (koju be Gum i npcacenasajyhm)
HMEHOBATH apdiipn KOjH cy HMeHOBAHK O CTPRHE WITH 0 PasvH TVIRHOLA
(TYRHIAUA) 0 TYREHOr (TYHEHHX ) WIH, ¥ Clyuajy HeMorvhHoeTs nocTiesema
AOrosopd o Tpehles apbuTpy v poky of 30 1aHa 07 JaHA HMe RO apyror
apbuTpa, mera he ombparn LOLA ey (Kao wro je aedmumcano v Hpasnnima
APDHTPAKE) 1 ¥ RETH €A THM HMEHOBAMEM, Crpane ¢e cnaky o MPHIHA}Y J4 je
¥ ckmaay ca Hpasnnuma apdnrpase, LOCIA CYA HCKERYUHBO opmamben 1a
Haenyje Tpeher apturpa.

b} Ceanmire apdutpase Suhe Jlonaon, Enraecka,

(c) lesnk apdirpase Ginhe cHrmecky,

(d}  Osaj cnopasym o apSiurpascn je PECYITHCAH EUrNECKHM IPAROM,
Cryickn pemasaike cnopona

Fa notpebe apbuTpaKe ¥ CKIA1Y ci VRO Knaysviom 42 (Aptwmpasca), Crpane ce
OAPHHY ApaBa HA 33XTER 33 YTHPHHBALC NPETHMHHAPHOr MPABHOT OCHOBA WIH Ha
HLIGY HA VTRPHCHM NpasHM OCHOB y CRAALY ¢4 wiaHORWMa 45 B 60 1agoHa 0
aponTpas 13 1996, romgupe.

Ounmjn Arewra

{a) IMpe rero wro Crpane kpeanthor dpaxamata qocrase Cexperapy LCIA cvaa
Jaxien 3a apduipasy wan Caresop, kae mre je Aedmuncano Mpaswmva o
APOMTPAkY (¥ 3ABHCHOCTH O eayvaja), ATeHT Mome (n MOopa, ako goiuje
TaKBe HHCTpYKUHje 0n Behnmeknx sajmonamrans) obapenrmermes ¥ NHCAT]
thopmit coin Apyrum CTpannva TpakuTH 13 ce can Crioposn wan oapehenn
Cnop pemarajy npex eviaom, Viomso Arent 0a Takmo ofaei TEHE,
emarpahe ce 1a he ce Cnop na koji ce takeo oBanewrieme ogHNCH PEIIARATH
¥ cRaany ca Knaysynom 43 Hedvewnaem).
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43,1

43.2

(k1

Onpax mo noaiomeny IaxTesd 50 apoHTpaEy Wi OJrosopa (Vv MBHCHOCTH
01 caydaja). oaresapajyha crpana KpeinTHor apammsadz e o rome
O0FABECTHTH ATCHTA. HaBoachn mpeameT Cnopa HA KOJH CE OJHOCH TAKAR
Faxrer 3 Apburpamey s Oarosop (v 38BHCHOCTH O Coryaaja),

HALIEAHOCT

HaLneswoet

Yionmko Aredt wita odaremmeme ¥ ckaany ca Kraysyaom 42.3 (Omypja Avenma),
npusemipahe ce onpende ope Knaviyne 43,

(a)

(bl

Cyaoed ¥ EAMECKO] WMajy BCKRYHHBY HALISKEOCT ¥ peliasaky Cnopoka,

Crpade cy carmacke Ja ¢y eVAOBH ¥ EHINECKQ] HajMpHMEpeRiiH - ¢
HajnosecHnjn 3 pemasne Cnoposa, T€ a wd jeana Crpana Hehe Tepaiy
CNIIPOTHO,

bes ofanpa Ha rope masegens cTapese (a) n (b}, AR jeasa Crpana KpeawrHoT
aparavana vehe GHTH CnpeveHa 13 NPeayIMe nocTynke sesane a Unop y
QU0 KOM JAPVIOM CYIY YHVTOD HAUIERHAOCTH. ¥ MEpH ¥ KOI0] TO JI0EROUBLRA
MKOH, CTpaHe KPEINTHOD APAHKMAHA MOTY MPEIyvIeTH MapanetTHe nocTynke
¥ PAUTHUHTAM HALIEHKHOCTHMR

¥pyueine

{a

(bl

bes vimonia Ha Snno goju Apyvid ofiine Ypysemss aonyiresas no G000 Kom
MEPOIABHOM Npaey, JajMonpumal;

(i HEONOTHRO MMenye Asdacanopa Penyinuke Cpduje, Ha agpecn 28
Belgrave Square, London SWIX BB, 18 cBOr areHta 3 Ypyueibe v
Be3H OWI0 KOP MOCTVIIEA mped cyaomuya v Enrnecke) m dnno kojm
JokyMeHT 0 (HHAHCHpaiY;

(i) J¢ CArmacaH @ OponyIUTEkE areHta W vpyueme aa  obasecw
FAIMONPUMILA O NOCTYIEY Hehe VIpOKOBRATH NOHHIITERE Np&AMETH
NOCTYIKE.

ARo je DHID Koje THHE MocTARLEHD Ao AredT 1 ypvueke odesMoryheno ui
GHAD KO PAATOT I8 Neqy)e Kao arenT 34 vpyuere, 3aj Monpasan jé Jyaan aa
OAMAX (8 ¥V CBAKOM CIYNMA]Y ¥ POKY OO ICT Jana o Taxeor aorahajal ndeHyje
ApYTOr Gredr a [peMa YCOOOENMAE NPEXBIT/RHEHM 32 ATeHTa. Y  caydaly
HEHCMYILEIA OR2 odameie. ATSHT MOWEe HMEHOBATH JPYIOr arekra ¥ OBd
CEPXY.
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44,

OJAPHUAKRE O HMYHHTETA

{a) Jujmomasail co HCOMOTHBO OUPHYY CBAKOD HMYHHTETH KOje OH IWIH MeroBa
HMOBHHL WK NPHXOIH MHAYE MOCY VEHBATH ¥ OMI0 KOjo] jvpHCAMKUAjN,
VESRYSYIVhR. anm ve orpasndarajyhin ce, na KMYHHTET ¥ nOrIeIy:

i) JYPHCIHEIM]E B0 KOT cy s Wi TPHOVHAND:

(i) npysama 600 Kakbe 1AUTITE TYTEM Cy/ACKOr HATOTA WA Hapeale
EONKpPETHE SHHRAGC HITH Py I P CPCCTaRd N NPHxoIa;

(Hif  ypyuemsd, ofaBeimeba, WIBPOICHka DI Koje OLTVEE HAM mpecye
MPOTHE BR3CHHIITR

(V) ypyqeH.e: o

(v nuTARS OHI0 Kor DOCTYIED MPOTHE HMOBHHE HWIH NpHXOLa panm
HIBPUWCHE NPecyle WK Y CayHajy in rem UOCTYIRD PROR Janieue,
FLIPAAB A W Npodaje HI0 Koje meroBe HMOBHHE W IPHXOIA,

HO¥ MEPH ¥ KOjO] ce ¥ 010 KOjO] TAKBO] HAUICHKHOCTH MOME NPHITHCATH
TAKABE MMYHHTET (0030 13 oo Tpa®d HOM He), JajMonpisMan Heomvimeo
MPHCTRjE HA WIBPILEHkE DI Koje MPecyle WAH 0AMyke 1 CArTacal je aa nche
HANTERITH W HEOMOTHBO C2 OJAPHNC TAKBOT WMyHHTETS ¥ HajBeho] sepn
A0IBOTBEHO] MMEOHHMI HALICKIOCTH, ¥ CKIAI0Y ¢3 J00e HIBEACHHM CTABOM

{d).

{h) 3ajmonpuman ce carnacnoe na he oo oapuuake v GHI0 KoM NOCTYNKY ¥
ERTACCKD] WMaTH MOTOVHA O0MM  JOIBOTREH  CHITICCKHM  JAKOHOM
HMYHMTETY w3 1978 roamse w ona he oso oapuiame GHTH HeOMoIHEG
CMHCTY edrineckor TakoHa o HaynureTy w3 1978, roamse.

o

(ch He aosogchi y mimame odascse Sajmonpumia u3 rope uasesenmny crasosa (a)
(bl ¥ cameay Guig KOP MOCTYIER KOJH TIDOMSAEsH W3 WIH je nobeian ca
CpOBOhcHEM WU WIBPIICHEM DRI0 KOj¢ OAVES IR 0pecyle [poTHE
HeTE, JAIMOTPHMEN TOLIEKE |VPHOTHKIHIM BHAO KOT CVIE Koji RO TaRaR
MOCTYIAK,

{d) He rosoachn ¥ nomaike obasese Jajmonpumia 13 rope HaECICHIY CTABOBA 0]
(a) ac {ch Jajmonpuman cc HE oapMHE MMYHIICTA 00 WIEPHICHKA HAT
Hayietom HMoBmHDM.

Owaj Yiosop sassyaen je na 42 rym naseien 0a noYeTky oror Yromepa.
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IMPHTOn 1
NPFBOBHTHH 3AIMOIABLH

Hme npeofintaor majworasua Arramosana epencraa (EYF)
LimiCredit Bank AG 1 .8%7.500
BNP Panbas Fortis SANY 06,793,125
BNP Paribas SA 5.094.375
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MPRI0T 2
NPFEAY CJTOBH

1. JAIMOTTPHMALL

()

(b}

(<)

(d)

(<)

[TpHMEMIH CBHX PEACBANTHHY JaROHAZ, nponHca Binan oenambema kojn ce
aaHoce Ha omnamberma W pannewHOCTH  3ajwonpasing,. Muuseraperea
duuancija. Munncrpa dunancnja wiuan Bpumona aviknocr suumcrpa
(HHARCH) (¥ JMBACHOCTH O Cay4aja) w pearasaun]y odasesa 3ajMmonpisi
Koje nmpoMcTHay Wi JlogyMenara o (HHAHCHpamyY. Yeayuyjvhe anm me
orpaHadara)vhn ce na:

il Yerap Penvonuxe Cponje: n

(ii}  Jaxom o jassom ayry, Coosbenn raacumk Pemvbanke Cponje op.
612005, 10720049, 782011, 682015 1 932018, 91/2019 u 149720207,
Jakod o Oyuerckom crctemy, Chyabenn racuus PenyBmre Cpouje
op. 34/200%, 732010, 10072000, 1012001, 9372012, 6272013, 63201 3.
108/2013, 142/2014, 682013, 1032015, 992006, 11372017 wn 95/2018,
312009, 722019 w 149°2020).

Owepen npusepax sewmyika Baane PemyBanke Cpbuje wojum ce: (i)
oachpaml JA0YRHBLILE 0 CTRaHe 3apMonpUMIR 10 OCHORY OROT YTOBOPA
dosyMenara o  HHancHpay: (i) oenanhyje Munwcrap  dumancuja
PemyBamke Cpduje aa notname Jokyvsedta o GHEAHCHPERY, Kao M IpyTa
OOKYMEHTE HCONXOAHA 33 peanuIaum]y Tpancaknja W1 JlokyMedara o
(PHHARCHPALY (VELyayviyhu ann e orpasmuasajvhe ce Wa ceakd JaxTen 3a
MoBNadeke cpedcTasa) v uxe Penybmre Cpdnje.

Hokas o nomomermy o4 crpane Hapoawe ckymmmane PenyOnmke Cpbuje
FAKOHR KOJAM o mOTEPHY e oRd] YIoROp (Hje/ind ca QoKa20M 18 j¢ Takas
HEOH pporasend npeaccains Penyoomke CpOuje) moaga je objasmwen y
Cioyatenom rmacunky Penvimnke Cponje).

Mpusepas K3 obpacua orepen oa crpane HBC kao noxaz na je Vreowop
nparoRpereHo JocTasken HBC.

,\IJ.GHGHUBHHH [OTTIHE LA ostambenor FOTITHCHIED 30 EﬂjHI.TIlIPHML[ﬂ:

§} J& J0Kas 0 oBaanhe HOM NOTHHCHARY JajMonpHALia, HAROIN MYHO HME,
PYHELH]Y H TAYH NOTHHE CRAKOT TPEICTABHHKS 3ajMONpRMIa Koju je
oRmamhed fa, v Hae 3aMonpHMIE, NOTIHINE Il R3RPIIH OBA] YToROD |
DHI0 Koje JpEysenTe koji he OETH DocTaRmeHH 3ajMOTPHMIY
ckmaay ca Jokyvsentivg o dimancnpumy;

() KojuM ¢¢ noTephyje Aa j& CBAKH NPMMEPAK J0KYMEHTE HABCICH ¥ OBOM

Mpuaory 2 raqas, KOMOJICTIH H ¥ NOTOYHOCTH HA cHAdd 0 sasehn Ha
JAH KOJH He HACTYIIE PaHije 01 JaTVMa 080T ¥ rosopa; o
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(iii}  wojusm ce morephyie ag WAYKNBAILE ¥ YHOM WIHOCY N0 OCHOBY
Kpeanmnor apanasisa e G 10BC10 10 TPEKOPAYEHa HULY RHBAbE,
IAPAHTOBARKA HIN COHYHOT ODABCIHON OTPAHBYEHA 13 3AjMONpPHMLE |
PenyGnuy  Cpomjy  (yewyvuvivhi, v wamy  weleransims  chake
HEJAOYMALE, HMHTE jaBHOT JvTa neduuucador ¥ axoHy o Gyuery
PenyGmuke Cphuje. KojH ce A0HOUN HA FOIIIHEM HHEOY .

JOKYMEHTA O @HHAHCHPAILY

{a}
()

{e)

{d)

)

(f)

Oba] Yrosop Koje ¢y cbe 1peodHTHE CTPANS HPOIHCHO OTITHEANE,
[aemo o HakHatams Kojy ¢¥ CBe CTpale NPONHCHO ITTIHCATE.

Hoxan aa je ceakn raxas JokvMment o hHHAHCHPARY BABAHO SVTOPHIORAN,
MOTITHCAH H JAOCTARGEH CHAKO] CTPAHH ¥ NOTIYHOCTH HA cHazn 0 Aa&ehn ca
JOKAIOM, AKO & NPHMOHHBO. 13 CY GBS AIMHHHCTPATHRHE  TAKCE
npoBoRpeMcHO  naaheHe 0o ocnesy  ceakol  Taksor  Jlokysedta o
(puBancHparky B 0 j¢ cBary Taxas JoKyMeHT 0 QHHAHCHPAEY CBIIeHTH PN
KO HaLIewHHX oprasa Pemybanke Cpbuje.

Jlocranmame npapHor wanybewa Musnctapersa npasie Penyfmke Cpluje
Crpanasa KpeanTHO! apaiskmana v rein ca Jogysentiiva o nascnpany,

Oncpen npesoa Ha cprekn jesnk coaxor [loxymenTa o rnancHpay.
Hocrasmare muoubersa HBC kojum ce norsphyvje na 3ajmonpusan sose 1

KOPHCTH  KpeliiT HeIviroM KpeauTHHX CPEICTARd ANPCKETHO HA pauyH
H3pohaua.

OB/IAINREA HAPYHHOLLA

{a}

(b)

Jokas 1a je nomnHeHuk koju je notweas EPC Yrosop sa pauys Hapyvamoua
miutane epaanhen Aa ra noTmme.

Jenososann noTme aMuE osiamhenor nornHeHuka ta Hapyaiona:

(i) Je nokas o OEANRCHOM HOTIHCHHKY Hapyynoun, HABOAK NyHO HMe,
(PYHEIH]Y M TavaH NoTnHe esakor npeictasinka Hapyamoua koju je
opnabed ja, ¥ owwme Hapyuwoma, notmame w wipmow dwio koje
noxyMente kojM he OHTM gocranmenn Hapyuwormy v ckhaay ca
Horymentoma o ditnatcn pamy; n

{ii} Kajus ce noTephyie 14 jo CRAKH NPHMEPEK JOKYMEHTE KOJH CC HA Hel
OAHOCH H KOJH je Haneaen v opos [ipunory 2 Tasan, ROMIISTAH H
NOTOYHOCTH HA CHA3H n sawchn va 1an Kojn He HacTYnA panmje oo
JATYM 0BOT YTOROPA,
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4,

HIBOBAY H EPC ¥YI'OBOP

(a}

(b}

id)

[Torspaa ossamhenor torneHnka Hisohasa (ca npHAGKEHOM 0IHAKOM
KOMuannie winahava)

() Cd HARSICHHM MVHHM HMCHOM. TBAMRESM B DOTITHCOM OpeIcTARAHER
Hapolhasa osnmnhenny s notnncisame vy ume Hisohawa EPC
¥romopa., Morepae wasohauwa o csux ADEYMcHATE koja he e
aocTabbarn Hasohasy v crnaay ca JoKysMenTIMa o DHHAHCHDARY
(vebyuyjvhn w GWi0 kojn npasor Ha 3axtes o kopHmbety
CpeacTana); n

{if)  kojoM ce opepamajy cBa dokymenta knje je  Hamohaw £ penad
Jlosymentama o husancnpamy JocTasmo 1 kajou ce noTephyje ma ey
T JOKYMCHTA Ta'Hd. MOTIVHA, &Y PHPEHA B I0YTLAHE HD JaTYM He
PEHIIH O darysa oBor Yronopa,

Disepen npuvepak {ca nesaroM komnanije Hisohaua) coenehmny JAOKVMEHATa
Mizaohada: (1) wijase kojy wanaje Hasohay v kojoj ce marome wMens. thama u
ACnOHORARK noTmHen  npejacrasanka Maegohava samwaso ormauhennx on
crpane  HMaeohauwa 33 noTnucusime lHotepza Hasohaua: (i) Jokas o
nopinmeny melynapoanor npojexta 3 wwrpanmy MITK-¥, (iii) {axo je
NpHMCHRHEO) JoKas o npujasn npy MITK-y enomuotprosanckor olepaTepa.

Oweped npusepak EPC Yiosopa BABano noTIHCAH 0 YIOBOPIHX CTPAHA H
AOKAT 1A CY CBH NPEAYCIDBN K CTYIALE Hi CHATY Y IOROPSE HCNYH-2HI.

Jowat 22 je Bawta onoGpina cknaname EPC Viosopa,

SINOSURE

[a)

(b}

()

Simosure moanca v GopME 0 catpakHic sadoeosasajvhe a 3ajmoaanie,
HUBAHO HAMETA O CTpaHe ocHrypasajyhe koMnausje Sinosure u Jokas 13 cy
HCTYEHH CBI TPRYCTIORH 33 CTYIAKE N CHATY.

Hokas na oy MemymEHT CRH YCIORH 3 CTVIIakE 1a CHary Sinosure nouce.

Mokas ma je ocnrypanajyha kovmanuja Sinosure MM Asancuy Sinosure
NPEME]Y ¥ LenoeT,

MNPABHA MHIL'BE:A

fa)

{h)

Hpasno munusewe Mayer Brown Imernational LLP, npassux casernnsa
CTpana  KpeanTHOr apaH®maHa v Enraeceo] v dopun TOCTARIBEHD
[IpEotnTHEM 3ajMOIABIHME TIPE NOTIHCHRIA DROT Vroropa.

lMpasno sumyeewe BIK Anrowars, npasuny casemimea Crpana peirnor
apamsmaia ¥ PemyGanun Cpbuje vy hopun aoctasmbeno]  Mpeodarmm
FAMOTABIHMA HPE NOTIHEWBARA Usor Y roBopa.
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ic)

{d)

Mpasno muuwseme Fangda Partners, npasiis casermusa CTpana KpeaTHor
apamaMana v Kunm, ¥ sesm ca ocurypagajvhod komoansjom Sinosure n
Sinosure BoaMcoM ¥ dopyin tocTarbens] [Ipsodumnrm sajMolanmmya npe
NOTIACHRARE 0BG Y rOBOpL

[papso muneserse Munnctapersa npagie Penyviomee Cpiuje.

JAPYTA JOKYMEHTA M 10OKATH

()

(]

%]

id)

Aoxasi 1 ¢y HAKHLTC, TPOWKOBN # PACKOAN A0CHEIN HA TepeT JajMompa M
¥ eraaay ca Kaaysvaom 12 (Farrade i Simosure npeviga). Knavsynom 13.5
{fawce) n Knaysvaom 17 (Tpowwosy v peexoon) noshesn won aa he S
Iuiafienn va npen latyvu kopumhesa cpencrana.

Mpastepax;

(1) Punasnor Due Diligence mseirraja o nponenn yTHLEa e Ea0THY
CpEHHY B conMjanna nurama (ESDDY; w

() OHHAIHOT AKUHGHOD [A4HA O EHBOTHO] CPe/MHH W COLITATHHM
MAETamUMa {ESAP).

HPHIPEMBCHEX 01 cTpade KOHCYITaHTA 33 KHBOTHY CPETHHY W COURjaing
ITHTARE HA OCHORY IeroBor Aperteta Mponese yinnaja 4 ®HBOTHY cpeniiy
it commjuima murana (ESIA), v dopmn n canpwaja sanosossanajyhest 3a
FajMoganLe.

llpusrepax [potede YTHUAA HA EHBOTHY CPeAHHY H COLHJATHA MHTAMS
(ESIA) sacnomame Ha Jaxvesnma 0 EMBOTHO] CPENHHH M COUMATHHM
MATAKHMA (HA CHITIECKOM je1HKY ) M 10Ka3 14 je caxetas [IpoueHe YTHIA|A Ha
HHROTHY CPenHHY W commjanna nurama (ESIA) (wa eunrseckow jesnxy)
ACCTYNAH HA HHTCPHETY ¥ craany ca Exsatop Hprmmmama,

Aoray o avrawosasy KOHCYITAHTE 58 KHBOTHY CPEIMHY W COLMjATHA
MHTEEA NPHXBATELHROT 33 AreHTd, KojH he nocedHo OHTH Iatvwed jga (i)
npunpesn Gunamn Due Diligence wisemmaj o npomesn VIvigja Ha KHBOTHY
CPCAMHY H connjanHa maTasa (ESDD) o AKuuons niay o sHs0THO} CpeTMim
Hoocoumjanaimy ouTaseiMa  (ESAP), (i) spms MOUHTOPUHT  npumiTKoM
“?-[”-”f-'-'lﬂ”m';“jf AETHENGETIL |||.':||."'-..'|,.I:I-III|-'I.'-III1:E J"LB.'I.[H'.‘IH’I-I‘-A TLETAHOM O '.u{]u_“_'l;l'H{:lj
CPEAHHH W COUHJANNAYM nutamuma (ESAP) w (ili) jocrasn wssemmaje o
npahety WHBOTHE CPeANHe W COUMjIIHIY MHTaLA, (A) TPoMecedHo, nope
JB HIBCIWITaJA O ODMIACKY JTOKAIM)E, KOje 10CTIRRA ¥ TOKY CBIKE TOANHE, 3
BpeMe Tpajara dhaze wirpaame W (B} noavroammmse Kao 0024TaR jeiHom
HIBSIITAJY O ODUIACKY TOKALNE, KOje J0CTIRLE ¥ TOKY CRAKe TOUTHHe. 3
Bpee l‘j:lﬁliull-ﬂ fpate wirpanme (Vi HanoMeny ga ce VACCTILIOCT Q00 TAB btk
MOHC HIMCHHTH Hi ocposy pesyarara Pasaador Due Diligence wisemmaja o
HPOUCHH YTHUAJA HA KHROTHY CPEIMHY W condjatma nutama (ESDD)
PHHATHOT AKITHOHOT [AHA O HHBOTHO] CPEIMHN B COLMJATHIN I TAbHMa
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{e)

i)

()
(h}

i)

(ESAP)), no mutamy yernahenoom peannsaiije [pojerta ca 3axteanma kojn
CE OTHOCS Hl #HBOTHY CPeiiHY H C{ILI]IIiﬂ.:IHEl I T A

Jlokas oa oy ¢ee A0S KOje ce 0JH0CE Ha KHBOTHY CPeanHy a noTpehne cy
npema Bamches sakoHy 3a peatnsanu]y [lpojexta aodnjene, nparocHamHE ¥
rawcehe, yionyuyivhe u Carnacuoer ETAS sa Tlpojexar.

Howras aa je cnywbensi 3a1yKen 3a ypyuene wr Knayavie 43 2a) (Vpiwere)
ITRH R BEETHLY T L B T

[ToTEpIa JeTa/BEN TFOaITAKD 0 Payyny wseolana.

Cae widopMaunic n 10£a3M Koje TpasH Owi0 koja CTpaHa  KPIAHTHOL
apanyana o JajMOnpHMILY KOJH ¢ HEOTNOIHM Kako oM cc To] UTpakm
KPEINTHOT apaimsada oMoryinmo o HEADIITY]E MPONEIYPE O CHpeqaRi:y
[pafka HORLA BTN KINTeRE NPOLRIYPE . YI03HA] CROT KIHjCHTE

Mpuvepak GuA0 Kot Apyror oenaihersa wan apyror JUKYMEHTA, MHILBCHE
WK YREPETLA Koje ATCHT CMATPS HEONXOMHHM WK NORELHHM [YROIHKD j& o
TOME ODABECTHO 3 MOTPHMEUA] ¥ BETH CRIANANA I PEATHIALME TPAHCAKIL
npetpnhenns  Guao kojuM  JIOKYMEHTOM O TPMHCAKUMIH  HIH TOKOM
BAMIAHOCTH M H3BPIHOCTH G1Hae Kor HokyMenTa o Tparcakinji.




L8 H

Ja:

Harym:

MPHIOT 3
OBLBPASAL SAXTEBA 3A KOPHUTHEILE CPEACTABA

FENYBJAHKE CPBHJE, kojy 3actyna Baaga Penybamke Cpdmje, noctyvnajyvhm
npere Munncraperea giunancija (. 3ajmonpusvan®)

[Acerima)

IMotrrosann

FENYBJAHKA CPBHIA, kojy saciyna Baasa PenyGanke CpOuje. nocrynajyhe npeo
Munncraperea umancija = EYF o] Yrowop o kpeantnom apawssmany oa |e|
(*¥ropop™)

|

b

Moseamo ce ma Yrowop, Owo je Jaxter 38 wopumbewe cpescrags. Tepaimm
acdpnmcann v VroBopy © KPEANTY WME]Y HCTO IHAYEE ¥ oBOM Jaxrteny 1
EL'I-PHI.I.[!:II..'JIJL' CPCACTHEL OCHM DR 1FM ORI Hl-lj-l:' JATO APY TS SHAYMCHE,

AenMo 03 HaM ce oJ00pH KpeanT noj cneiehiv VeIoRama;

[lpennowenn aarym | ) (2, YEOHES TO Huje Panuw nan, onta
goprmhensa: caenehn Panum mau)
Hanoe: [ | v, yeomuko je uvame, Pacmonowues

CPCRCTRE BPCTITIHON QRSN
Hosesamo ce na npuaokeny [orepay seohasa » norephyjemo aa oy waopataunje
JAATE Y nﬂTE'Fl,EI,II H'.II:H.'I-]_]E_I-IEI. Favpe H Moy IIaHS, 14 HECY HIMeHheHe HHTH J0NYheHe
HHTH =IMCHCHE 10 JaTYMa GBOr JaxTesa 1a HE]P]-IJII'"I:EII:E CpefcTakl.

Ogaj KpeanT ce nenmahyje Ha #3H0C Koji Jocnena u naatie je npesa EPC Y rosopy.

Kpenwrua cpenerea tpefa na ce ynaate mg Pauyi wasohaua koju je wabenew y
[Mormepan mechasa natoe) ¥ npuaory.

Opim morepliy jemo:

EN] HA JaTvM OBOr 3axTeRa @ kopumhene cpeicTand, Pamwo AckopHimhenoctn
KPLINTA j¢ Marki 1IN J¢IHAE ¥ oanocy Ha Pamio nrahama npesMile;

(bl  Ha nperwskenn tatvy koprinherwa, Pauno nexoprmhenoctd kpeata he OUTH
MM M jeaHar v onsocy #a Panno noahama npesinje;

(e}

(Y]
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{1} Penperenaunje koje ce noHanmAjy v ua 2aTyM OBAC HareacH u Gule
A0 bpeanowcHoOT Jaryma sopHiheisa cpejicTia TaYie B NCTHHHTE ¥
MELTEPH JAITHOM CMHCTY:

i) Huje momso 10 HeHCnyEela obareia Ha AATYM OBIE HaReheH uw Hehe
OUTH PE3YITAT DBOT 3aXTéRa 33 kopinhere cpencTana: i

(i) Cae apyre yenoss nasesenn v Kaayavan 52 (Jadammi mpedyeTan)
GROT ¥IOBOPA HEMYHREHH € Ha JATYM OBOT JaxTcesa 3 RO e e
CPCACTaRA; M

() Hanoo kojin he nperxomwmn y ckaaty ca 3axresom a KopHRcke cpelcTapg
HE YEBYHY]Y OO0 KOji WiHoC 3 Koju je 3ajam seh senyisen:

(e} Hwmoe kojun nperxonn ¥ ckaany ca Jaxtesos 3a wopumbeme CpeacTaBa He
VEBYUV]E HIHOC KOJH ¢ NpeaMer ¢nopa no HameM HAJOMULEM  THAKY |
VRCPEILY 0 je 1an he GHTH Beron aeo BN Heo HiHoe HPeMeT CIIoML, H

(f} [¥ poxy on [®] Paanux gama on [arysma kopumbersa, tocrasnheso
obaselTehe Hasohaty 1a HacTaen Kako je Nedmancano v EPC ¥rogopy].*

c Ora) Jaxtes sa naahame je neonoing,

C nomrommem,

Chenambenn noTHeHuE 3a]MonpaMIA 38 0 v 1ve JajMoapHMLa

PENYBHKA CPBHIA, xojy sactyna Baaza Penviumke Cponje mocTyrjvhy npego
Munmcrapersa puaancnia

"Bakn camo 3a npeo kopuwherse cpeicTaps, O8pucaty s Guto Koje apyie kopimhetse
CEICTARd.
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Ia:
Jlarvse:
[l

Penvia
LEHT P

NPHJI0L 4
OBPAIALL IMTOTBPAE H3BOBAYA

China Machinery Engineering Corporathion
(e [REHL e e T REHEG T PR 2 el (o Mismohaw™)

[®] ko Arenra

LEHn

mea Cpinja = npra paza [Tpojexta cakynmamka u npeanmfasamn OTMATHAX B

THON  KAHATWMANROHOT cncTema rpand  beorpamo = Yropop o KpeauTHoM

apamwevany oi |®] (Y rosop™)

I

Mosnramo ce Ha Yrosop. Oso je "3axtes 3 xopumhene cpeacrasa™ Tepsunu
AeHiAcan ¥ YrOBOPY O KPCOMTY HMA]Y HCTO IHaMewme v oBoM JaxTeRy @

kopHmNene cpeacTaRa OCHM IK0 WM OBIE HHJE Aa10 Apvro aHaderke. Owo je [loTepaa
masohaua n3gara vi Jaxtes 3a kopumhese cpeaeTana Koju j¢ TaT ¥ Opiaory,

V' [lpunory cy agara [lpareha pokysmenra (kao WTo j@ 3axXTeBaHe Y B3N <l
[amancHns nahamen] ["saxres 3a naahame”| ["obesbehene”] Kako je onucanoe y
EPC ¥Yromopy) pelesaiTHa 38 TPRHCAKIA]Y KOja Je ONHCaHa ¥ IUbeM TeRETY.

OBEAM W NOJ 3AKENeTEOM HOTEpHVIEMO:

[a) npesa wamo) dagtypr op [ = | on [ ¢ ], daxrypecann evo Hapyasony wud
Hurectumopy wanoc oa EVP [*] v aean ca EPC Yrosopoa (v Betn ca [pwemi
e Peteeanitie Hatasre pode o vorvad | (W PaRTYPHCARE H3H0C™ ),

(b} rel cvo npusian EYP [+] QakTypHeanor H3H0Ca (KOJH J& HiTjMare JIBLecet
i meT mpouesara (25% ) QakTyPHCIHOT HIHOCA) ¥ oDpaMYHATHM CPelCTRAMA
aupextno v Penvonuke Cponje;

I;L".:l HEHOC TPAEEHOT i1';'-|_i".-|'1'|_ HARCIOCH &V MPHIHERCHOM 'Rll..‘i'.'lr_'H.}' il HH.!II'!IHHIE']L'HuI‘.' [Hl'l:il:-l
j& E¥P [*]} j¢ mamn wnm jeamax cefavaeceT neT npoledata (T3%) on
GakTypHCIHOT RIHOCE. TpebE Ja o YImartH Ha ¢acache pasyne (paqyre
Harohava nedmHICAHE ¥ Y TOROPY )

Baackus pauyHa: | |
baunka pauyna: [ |
Alipeca DaHke paqyHa | |
Swilt: | ]
Bpoj pauyna (EYP): | ]
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{d)

(el

]

(5]
{h)

(i)

(k)

VILIATE [Faje o ¢a NPeTXodne TRERenHM oM Kojn ce Haroan v [lommpan
wipohana) He npeiasH celaMacceT M NeT npousHata (73%) Yrosopue uene
EPC ¥rosopa;

craks [Tparehn JoEvMEHT j& noTnyy, ayvreaTaad o paxehn v cenany ca EPC
YrosopoM no CEHM MATEPHILITHHM ACIERTHM,

NMEIPKARATH  CMO  ©f WHCTPYELMjA JIRTHX 01 oTpeHe  ocHrypasa)yhe
KOoMITanije Sinosure 0o IHTamY Iporpasa sopiibena cpeaerana;

HAIY rope noMernyTy akTvpy He ocnopasaly Hn Hapyawaan un Huesec o,
EPC ¥romop:

{1 WHjE OTEATAN, MOHMINTEH, CTABGLEH BAH CHATE HHTH DACKHHNVT;

(i}  \Aje npecTao aa O¥Ie MPaROCHIKIH W BAReAN, KOIHKO HAM j¢ NOAHaTo;

{iili)  \Uje mpecTan A8 OVAT JAKOHAT. BanWgaH, obasery]yhn, nigpuie wm
HI CHAIN, KOUTHED HAOM je IOV,

{1V}  VIOBOPHL CTPAMA Hije TRPLWIA 4 j& neRakehn;

KoUK HAM j& MOTHATO. HHjE NOCTAND HEMECHHTO 31 HAC Ja WIBPIIaBaMo
adaseae npesa EPC Yrogopy:

HHCMO, JHPEKTHO HHTH WHAHPCKTHO, sopucTinn  cpencrea Kpenwraor
ApAHNCMEHAE ¥ ONOI0 KOje apyre ¢epxe umse O cf KpuuUie 3ukoun o
CHPEYABAH:Y KOPYIIIHJE M Sakond O CHpeqasimy [Paka monim.

HHECMO,  JAHPEKTHG HETH HIAHPEETHS, KOPHCTHAN CpeOlTid KpeauTHor
dpaHEMAHE, HHATH J'['I}'.I;ﬂ.j!l.!.l'l.nJ-'I BATH. O40H ACMPHHME HHTH Ha OpYrH HAHH
CTARELTH Ha PaciTeildraike Ofd CPCOCTEA JTHIN FAH U}'E_i'i.'h'l']." ¥ IHBY,

{i} thancnpa.a won nodohe ¥ MHIHCHDARY  AKTHEHOCTH  WIH
TR0 TPO B ek ('ﬂflﬂlllfm"fﬂ AHHN THIAZ

. EOjd@ C¥ npeaMeT Onio Kojec CRHKIHje HIM TPrOBHHCEOD eMaprd
KON VIIPARBA WIH CHpoRoIn Opran 1a caHKiHje. Wil

[

KOjd CV ¥ BIACHHIITBY neaecet npoucsara (50%) win sHie win
KOHTPOIMCAHA HE JPYTH HEMHH 01 ¢Tpade CankIMOHHCAHOT ML
PLITH _-'ll'.".'1"_|.'lil'_" = LGB !I'Il:'l Yy HD MIH

1. koja co nanase, page win Gopane na CaRKUBOHNCINO] TSPRTOPIjH;

(i) (MHEAHCHPEIE  WIH  oMorylasaie  peaniunjc aKTHBHOCTH WK
MEOCI0RAILA HA CANKUNOHACARO] TEPHTOPH]HZ HIH

38




{iii)  Ha GHAO KOJH JpYTH HAMEA KOjH G0 NPeIcTa/eio KpIethe CoHrinia
ol cTpaie oune kor Cankumonncasor anua (vieeyayjvin Ouio kojpe
CAaHKUHOHHCHHO R0e Koje O YYECTRORATO vV TpaHCcakuuin. O0ed
i]lﬁ'jl-lr!l'.l Ji i _iE 10 R I-IHHlII-'I_iBJIHIl KYIIEL, COBeTHHE, HHBCCTHTOR.
HAH JIpYTo ),

il cre nropamanije Koje eMo npeactaniin Arenty wim ECA Arenty y pen ca
[Morspros nasohoua Tadue €V 1 HOYITAHE ¥ CBHM MATEPH]ATHHM ACCKTHMA
Ha JaTysM Kajda ¢y npeactasibeHe u Arent wan ECA Arent ce Moty Ha mHx
OCIICHETH.

4, I'ope pedwmupcas PagTvpucann nisee noaobad (e 18 (HHAHCHPARE NPeMi DROM
¥roaopy

L mommoBanses

Ornumbenn notnucuas Misohaua v nme 1 3a pasive Hssoha4ga
China Machinery Engineering Corporation {00 [RUELEE 8% T 818 G 0 FE 2wl
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NPHIOT &
OBPAIAL MOTHPIAE O HPEHOCY

3a: UniCredit Bank AG kao Arcura

O [Moerojehn 3ajmoaasan] (v gsamesm Texcry L Tocrojehn sajmozasan™) o [Hops
wjviotasai] (v gawes tekery JHosn 3ajyonasan™)

Jlaua:

Penybanka Cponja — |[#| ¥rosop o kpeanvnom apamsmany oa |=| (Y rosop™)

1. Nosupamo ce wa Yrosop, Ose je [lorepaa o npenocy. Tepsunn acpuspcans v
YTOBOPY HME]Y HCTO IHAYCHE ¥ o8] [loTRpam o mpenocy. ocusm ako ks v [ToTepam o

NPCHOCY HHJE JETO APVEQ THAUSHE,

2. HMosmeamo ce wa Knaysyny 23.5 (Haceynas npevoca) Yroropa:

(a) Mocrojehn Jajvoaanan v Hobn sajmosasan oy carfachn @ mpenocoM
novaumjost Horowm sajuonasny on erpase [Moctojeher sajvogarna n ¥ ceaaty
ca Kaaysyiaosm 23.5 (Hpayedvpa yomynareda) YTosOpa, cBHX Npaka B ofapesa
locrojeher sajmomapua mo Yrosopy w o apyrum  Jokvdentiva o
(pHHARCHPAKY KOjH C€ OJHOCE HA Taj 160 AHFGKOBAHMY  CPeACTAnd
Nocrojeher sajvotania 0 yuentha y Kpennty o ockory Yroropa, gao mrro je
napegenn v Npunory.

(i) [Tpeanosenn naryM npeHoca je (o],

(e} logamn o Kaduenapija apasaManl i aipeca. a1peca eleKTPoHCKE Nome n
H/P mogann sa obasewransme Horor sajmogasua 3a cepxe npeawsihene
Eaaysynom 31.2 (Konmasn nodayu) Yroropa aarta ¢y v panory.

3 Homn 2ajvoaaran swapuawro notephyje orpannuena obaseza Mocrojeher sajmosanua
peduancannx ¥ FKaaysyme 23.4(c)  ((hepanuverse oo oaoprocmuy  flocmojedr
serfwenhensgrio ) Y TOBOPEL.

4. Oza [NoTBpaa o npenocy Moke GHTH DOTIHCAHA ¥ G110 KoM Bpojy ITPHMEpaks 0 1M
HETH effEaT Kao Aa ¢e NOTHCH HAa THM KonMjaMa Hanale Ha jeAnHcTHEHOM
npusepry oBe [oTepae o npenocy.

5. Ha ony [lorepay o npenocy U cae HEVTOROPHE 00AREIE KOjE W2 e HPOBCTINY WITH CY
Cit ILOM NOBSIAHE TPHMekY e ce npaso Errmecwe,

3. Osa [oTspaa o npcHOCY 3asibyyueia je na Jas HazHescH Ha noveTky ose Torepae o
NPEHOCY,
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AOJATAK
Anramonana cpeicisa/upana n ofiabe e KOJH C¢ Npenoce

fYHe pereeianmne nedamee]

[Aapeca KaHUCTAPHE APAHAMANE. AIPECE CICKTPOHCKE NOMITe | H/ momanm sa
AMTARLRRS MOARCINTERE H IOEINH O padyHy 18 nnahame]

[[MocTojeln sajmonanan]] [Horn 3ajmozanar]

[Mormme: [Tommg;

Oua [orspaa o npesocy npuxsabena je o1 cipane Arenra, a [o] je npnxeahen xao Tarvm
[TPEHOCA. .

[Arent]

IMornme

okl
Pk
—




NPHIIOL &
OBPAJALL YT'OBOPA O YUTYIIAKY

3a: UniCredit Bank AG kao Arenra n Penviangy Cpdujy kao Jajmonprsia

Oz [Moctojehn 3ajuoaasan] (v namem Texety dlocrojehn sajmosasan™ o |..Hoen
aajmoaanan™|

Harya:
Penybansa Cplunja — | o] ¥Yrosop 0 gpeamrnos apamEmany o1 [®] (.. ¥rorop™)
1. [Momsaso ce pa Yrosop. Owo je Yrosop o yoryuamy. [epwues JAediHHACAHN

Yropopy HMA]Y HCTO THANCHE ¥ OBOM YTOUBOP O YCTYTIAMY, OCHM 2KO HM OBAC
YIoaopy O yeTYHALY HIJE [JATO JAPYT0 SHAMEHE.

E
b

2. Mowramo ce wa Kaayvavay 23,6 (Mocnynas vemyrarsa) Y rosopa:
Yayay .

{a) Mocrojehn 3ajmoaanan ¥ normyaoeti veryna Hosom Fajmonasny CRA Npasa
Nocrojeher 3amofapua 1m0 OCHOBY Yrosopa u gapyvrmax Jlokysmedara o
GHHAHCHPAILY KOji ¢ OJHOCE HE Taj Ae0 AHIRGEOBIHUN CPACTand
[octojeher tajvotantia u vaemba ¥ 3ajyy 00 ocHosy Yrosopa, kao wiro je
maseneno vy [punory,

(v Mocrojehn Fajwonaean ocnobaha ce canx obasesa loctojeher 3ajuoaania
KOje OIrOBAPE]Y OHOM TETy AHUEKOBLHNY cpeictana u yaemha ¥ Kpe/auTina
[Noctojeler sajMonasia no ocaoky Yrorope uaseaenos y osom [piaoery,

{¢y  Hoss Jajmonasan nocraje CTpana gao Jajmosasan v pesan je obauraimgjama
CKENBLTEHTHIM OHWMa o1 kojux je [loctojehn sajmonasan ocaodoles
CRALTY ca rope manelenus crasos 2 (b

3. [peaaoseny garys verynama je [o],
4. Ha Jarys verynama Hos sajwonasay nocraje Crpana JlokymenaTa o i HARCHPAR:Y

kAo IajMoaaBaEll.

3 Mozann o Kanienapijn apaHaMana B aipecs. LIpecd COCKTPOHCKE DOMTE 0 H/P
nonanm 3 odapemrasarse Hosor sajMotania 3a cepxe mpeisnliene Krayayion 31.2
{ Addpece) Vronopa aare oy ¥ Hpuaory.

i, Houi 3ajsosiasan sapiaumo noTephyje orpanmicha obanesa [Mocrojeher maiMoIaBLL
acduancannxy v Knayayom 234(e)  (Clopammerse 0020 aIHaCi [locmaojehn
e oo ) ¥ ToBopa,

Opaj VIoBOp O YCTYUaMY NPeacTaiba OGaBellTee AITHIY (¥ HME Chaxe Crpaic
KPCANTHOT APAHKRMAHA) W HAKOH [Q0CTABDLAME Y CRIATY Kaayaynom 237
{Mpoyedvpe vemynarsa) Yrosopa, 3ajMonpHMiy (38 patiyl ceakod Hykuuea) o
VETVHAILY HABSACHOM ¥ 0ROM ¥ TORGPY 0 YCTYIARY.




4-}.

10,

Oraj Yrosop o yerynamy some Gt noTican v G0 ko DPOjy IpHMepars 1 M
HCTH -_-thuh';lr RUD 14 €¢ NOTOHCH H3 THM IpHMCPHAMa HL1a3e Ha JEAHACTECHOM
MPHMEPEY OBON Y IOHOPa O YCTYILdY,

Ha oBaj ¥rosop o verynamy 1 cpe Hey OBOPHE O0XBCIE KOJE HPOMCTIYY AN ¢V ¢4
LM NOBEIAHE ITPHMEY e 0¢ npaeo EHrmecke.

Osaj ¥romop o yery Ny TARBYVYEH |€ Ha NaH HATHAYEH HA NOYe IKY OROT Yropopa o
YCTVIAHY.




AOIATAK
lpasa koja e yerynajy n obagesc Koje ce oTUYIITAJY W0 npeynmajy

[¥HETH peeBARTHE NOJaTKE ]

[Anpeca KEHLETAPIje APAHRMAHE, AIpec exekTponcke nomrre  H/P nojany 3a
NOCTABLARE O0ABELITEHRE W ITOALH O pauyHy 34 nuahake |

[MocTojehn Japvomammn | [Honw Fajmomanai)
Mo IMMornwe:

Osaj Yrorop o vervmamy npixeahen je oa crpane Arenra a (o] je npuxeahen xao Jarym
WETYTTARRL,

MornucHeame YToBopa ¢ YCTVIALY OO CTpaHe AreHTa NPeacTasba NoTeply Aa je AreHt
IPHEBATIO OAARCLITERS D VCTVIARY KOje J& NPEIMET OBOT YToBOPA & To oDapemITelne
AFenT mpuMa ¥ Mg Chake CTPane KpeinTHOD ApRHEMaHE,

[ArenT]

[oTnac:




MPrPHAOLE 7
POKOBH

Jloc TaB ha e U=1%
IPOTTHCHO

Moy mkeHor JaxTena L0 (LLET)
1 kopumhese

ﬂl_'!rl.f'_'l_l.'."'l'ﬂl’lﬂ

{Kaayzyna 6.1

ul:i'{'.lff.l'l'ﬁ'. [EH ST

ferLrmiead i

h'fJ_."-'Hl'.I'Ilﬁ'l’.'Hd"

CpesicioeEs )

ATCHT cDagcimTasa =10
JajmoaBe v

CRIATY Ca 1000 4LIET)
Kmavavaoum o5

i Veenthe

:I!{!l,'_1rr|-.rilrr.r.'.l|u.':|

EVPHBOP je Jan KoTmimje

pHECHpEH 1100 (HpHcencd
RpeME) 4@ noTpede
EYPHBOP-a

L= Jarysm kopumbhera

U = X = matvM Koju HacTvoa X paaHux nada npe U

125
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NOTIHHCHHLH

JAIMONPHMAL

PENIYEIHKA CPEHIA
kojy wncryna Bmaga PenmvGauke CpOmje. noetyvoajvhn  npeko  MEHRCTAPCTRA
TR T

Hormme:
M Crrnrma Moo
dnmkumja: Musncrap punanciuja

FEOHTAXT NOMAAN %8 OTaRe il Te 4,

Aapeca: Kiesa Muaowna 20, 110 beorpan
HIP: MusncTpa pyHascHja
E-mil: kabinetmmfingov.rs u upravald jvnidus gov.rs
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APAHAEPH

BNP PARIBAS SA

[ lovmmnsee;

Hwe: Amel Ouart

Gyaxiga: Jwpestop — Export Finance EMEA

Mornwe:

HMue: Jean Philippe POIRIER

hyukumja:  Jlppekrop




UNICREIIT BANK AG

IToTnne:

HMae:

dyHKLHja:

Mot

Mue:

PyYHEIIH]a:

Mlichael Schware

HAupertop

Michaels Schranner

MupekTOp

25



ATEHT

UNICREDIT BANK AG

[Mornne:

Hwme: Massimo Orland:

yuwmmja:  JlwpexTop

Ilornme:

Hue: Julian Bellet

yaknmja:  Cavsbennk

Konrakt TECH AT L l:rﬁa]-h.'ll]!l':.'[-[—-&:
AJlpeca: Arabellastrasse 14, D-B1925 Munich, Germany

H/P: Julian Bellet = Loans AgepncywM®NIZLA; Hans Maltz — Loans
Agency/MAONZILA

E-mail: julian.bellet@umceredit.de ¢ hans.maltz2 i uncredit.de
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ECA AT'EH

BNP PARIBAS SA
IMomne: -
e Aumel Owart

Dwvuknuja;  Jiapexrop

[Mormuc:

Mae: lean Philippe POIRIER

dyurnmja:  Jlupekrop

KoRTakT noJann 3 00apeiimeha;
Anpeca: Credit Transaction Management Export Finance
Immeuhle Ceéanie,
ACL: CPED2AI
o rue du Débarcadére, 23500 Pantin,
France
H/P: Sylvie CASET CARRICABURL., Nadia TIDJANI
Teachod: £33 1 43 1681 694433 1 4298 1657

E-mail: sylvie.casctearmcaburn/bnpparibas.com/nadia tidjaniia ‘bnpparibas.com

330




HPBOBHTHH 3AINMOJABIH

BNP PARIBAS 5A

HoTnme:

Flme;

(MyHKLHj&:

[MToamee:

Fisae:

PVHEILHja:

Amel OUARTI

Hupektop

Jean Philippe POIRIER

HupekTop
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BNP PARIBAS FORTIS 5A/NY

IMernme:

Kme:

dvhknmja;

[Tevrmme:

Flae:

PVHKLH)E:

Gilles POLET

NuperTop 3a Tpesmmma EMEA

Damien HEY MANS

[nperTop 34 excnoptao fmAatcHpamke BENELUX



UNICREDIT BANK AG

[Mornine:

Flnge:

My HKIL)A:

[Tormmc:

[1nie

dvnKmHa;

Michael Schwarz

AupesTop

Michacla Schranner

Jupextop
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Ynan 3.
Oaj HKON CTYNA HA CHETY DEMOT JIZHA 07 JaHA 00jakhHBak: ) SOy DEHOM FIaCHHEY

Penvianke Cpinje - Melyyhapoaus yrosopi™,




ObPAZNOKEILE

. ¥YCTABHH OCHOB 3A JOHOUIERE 3JAKOHA

YOTABHN OCHOR 33 JOHOIIEHK:E 0BOT 3AK0HA clip®an je ¥ oapeadn yiana 93, crak

. ¥erapa Penybnnke Cpduje. kojos je nponucano ga Penvénuka Cpduja, ayToHomue

MOKPMKE It JEANHALE TOKATHE CAMOYTTPABE MOIY 8 o8 JWUTyw Y]y, Kao o wiaHa 97, Tauka

£ F sy 1 P e " z AP S o e ol T

13, Yerana PenyBanke Cpbhuje, npema kojoj |1.||_'H.':I.-|._HHE1. ::]:II:JHJ:.-J. ypehyie n obesbelyje

(PHHAHCHPERE OCTHIPHMBR IPaB) 0 ayEHocTH Penyimse Cpluje, viaphenns Yorasou
M JAKOHOM,

[1. PAZIO3H 3A TOHOLIEIBE 3AKOHA - TIOTRPRHBALE

Patavan sa pomonresse Jakosa o noTepliisaiy Yiosopa o kpeanTHOM apatEMany
¥ msHocy o 203775000 espa ocmrypanor koa China Export & Credit Insurance
Corporation 3a unancHparke npee $aze [lpojexta cakvikama w npeadmhasatba
OTHAAHHK  BOOE HeHTPAIAHOT KAHATWSAUHOHOr CHCTeMa rpaja  beorpana  wimehy
Penybanke Cphuje, kojy wcryna Bnasa Penybmuke Cpénje, noctynajvhe npero
Munmcraperea gpunancma, kao 3ajmonpivia. BNP PARIBAS SA u UNICREDIT BANE
A, kao Apamwepa, UNICREDIT BANK AG, BNP PARIBAS FORTIS SANY u BNP
PARIBAS 3A, gao [peoburtnnx majmogaeans, UNICREDIT BANK AG. kap Arenra u
BNF FPARIBAS SA. xao ECA Arenta, koiw je nornucan y beorpany, Mumxeny, [apuay
i bpuceny |4, janyapa 2022, roanrne. cagp&ans oy v oupendy wiana 5. etas 2. Jakoma o
Jasnon nyry (COnymcbern roachme PC™, 8p. 61/05, 10709, 78/11, 68715, 95/18, 91/19 u
14920 npema kojo) Hapoaua cxymmmina oxmyuyje o saaysnsamy Penyinnke Cphnje.

JarkotoM o Gyvpery Penviumke Cpdnie 3a 2022, roauay (.Covacbenn rmacuns PCT,
opoj 1THFZ1) ¥ anany 3. onpeamubeno je swiyvwusame 3a (unancupase [lpojexara
KaHmamcarss 0 npennhasama oTnagEux Boga rpaja Beorpana ao wswoca 2200000000
eRpa.

Cnopayym o capamn o YTOBRODHH Cnopasys NPpOjeRaT CAKYIUBAKA 1
npeunmhaparea 0THAIHIN BOJL UEHTPATHOT KAHAIHIALHONOT cueTesa tpas Beorpaga
noTouean je 20, janyapa 2020, raanne ¥ Beorpaay wamchy Baane Penviarxe Cponje n
EHHECKE KosMiaduje CMEC,

lpedsnheno j& aa ce osa) mpojerar peanmivje v ase dase, a nocTpojese he ce
NPpOCTHPETH Ba nospmmen of oke 97 xexrtapa. Tlpea daza obvxeara nsrpaimy
HenocTajyvhe waippactpyicrype (Metepuentop, yien Xutia nosmoh-Benwenocora ), nope
KEHATHaHoRe upide crannie ¥ mhe — Hora", ka0 u pekolctpyskunjy upnne cranmie
~MocTap®, ¥ mpyroj e npepasn oTnanHMX BOIA JICHHBE CC HA HPHMAPHOM W
CERYHOAPHOM TPCTMAROM KOjHM Ne Ce MVIB HEIRAATH ¥ IPEMIDHAM TAAMEHHIHMA. 3 4307
i ipocihop vinamkahe ce HANPSIHNM TOCTYTINHMA HA 6338 AKTHEHOT MY.Jhi.

Peanwsanija oBOT NpOEKTA j¢ 01 BEIHKOT THIYAA 18 TPAL. JEp CE OUCKY]Y
DOTHTHERN eleKTH ¥ NorAedy iTHie KUBOTHE CPEINie. & HAPOUNTO OMVEIRA Pera
Care w Jlynasa, £ao Kpajiix peliniujeHara HCNyYIITERNY RO,

Hakon BAleMeceTHIX ParoBOpa ¢4 HEROIMEe DAHAKA W HACTOjamd 44 ce
ofeadele  HANUBNBANN  yenoen  Qumancupama  3a Penviimky  Cponjy.  Oanke
UNICREDIT BANK AG n BNP PARIBAS je nonyaune Hajnoso/snije YEN0Be KpeaHTa
¥3 China Export & CUredit Insurance Corporation ocurypaise (Sinosure) sa dumuancnpae
npee  Qae ][rm_iEbtlEI CARYILRAKA W nr!rl."t[H:HIhaHﬂ!I,a OTOATHHY  ROJA HEHTPATROD
KAHATHRALIHOHOT cheTema rpais Beorpaaa.



-

Brama je towena Jakmyaas 05 Bpoj: 48-172/2022 oa 13, janvapa 2022, rogane,
KOJHM YOBOjEN HALPT YTOBOPA O KPEANTHOM SpamEMany ¥ winocy Ao 203775000 enpa
pomypanor koa China Export & Credit Insurance Uorporation sa rnasciparhe npee iaze
[pojerTa capyibatbd M Npednihasima OTIALTHNN RO UCHTPRUIHOT KaHLTH 3AIHOHOT
cHcTema rpada beorpaga wamely PenyOnmke CpOuje, kojy sactynma Baaa Penyvianke
Cpouje. moctynaivhe npexo Mumncraperss (mHancuja, kao 3ajmonpumis, BMNP
PARIBAS SA o UNICREDIT BANK AG, kao Apansepa. UNICREDIT BANK AG, BNP
PARIBAS FORTIS SANV n BNP PARIBAS SA, kao [lprobwranx sajumonanana,
UNICREDIT BANK AG, kao Arenta n BNP PARIBAS SA, xao ECA Arenta.

Haseaenns yropopom JoioBopei ¢F iHHaHCHJCKEN YCI0Bn KK CIeaH!

Fanvicerse Penyfnnke Cpditje Ao Banoca 203.775.000 erpa;

- [lepnon nosnavema: 60 Mecei;

- Ornnata: Kpeagwran apassan he Grrn ommaahen y 20 jeanaknx. y3acTONHEXN,
MOMYTOMMIRIE paTa raasnme, o1 kojux he npea qocnetn ma naahame s Hpsi tarym
ormaare. Mocaeusa omnnata Kpenmrior apanssvana wispiomhe ce najractije 10 meropor
Kpajmer Jatvma nocncha:

-llpEd 3aTys OTHI8TE: NPER J8TYM OTIAATE J€ J0TYM KOJH MAJa MeCT MCCSIH 0
[ModeTHe TATKS KpeanTa Joropopene o7 cTpane ECA;

- Kpajmu garyva gocneha: garvw koju naja aecet roawna vaxkon [loverne tauke
KpeiTa;

- Kamarsa crona; mapujoSuanpa croma, woja ce Gammpa ma 6M EURIBOR-y
yEehanom 3a uscHy Mapsy 04 1L75% roimise;

- Yincua nposnntja: 1L00% jeasokpatoe odpauymaro Ha yEyman msdoc ECA
K peIuTHOR APAHAMAH I IUIATHEO Hi PAHNTH JATYA O (1) SaTVMa KOJH Nada ¥ pory o1 30
Aara o)1 ATy Ma elheR THEHOCTI R (1) 1aTyMa KOjH paa npe npaor kopumhema Kpeantwor
ﬂl'l-l.l]-l'ﬂ{.'llﬂl:lﬁi

- MMpoexsuja va Henosyuena cpeactea: ,53% rogmuse. o0pauyHaTa #a ninoc
HENMDBYICHHX CpedcTaBa ECA EPEHTHOE APaHEManS 1 rafia ce MaAY MG,

- Haknnaa arenta Kpeaprnor apapsyana: 4300000 ¢apa roadintse

- Haknana ECA arenTa; 25.000,(H) eppa roanimme;

- nuahame mpesmuje Sinosure,

11,  OBRJAIGERE OCHOBHHX NPABHHX  HHCTHTYTA H
MOJEAHHAYHMX PEHIEHA

Onpendos wiana 1. mpeasinha ce noTephisame ¥ ropopa ¢ KPEIHTHOM AP Many
v wamecy 1o 203.775.000 espa ocurypasor kox China Export & Credit Insurance
Corporation 3a duwancupame nppe dase [lpojerra cakynbaka o npeunmhasama
OTNAIHMY  BOMA HCHTPALANOT  KAHAINImOHOr cucresa rpata  beorpana  wamehy
Penvoanke Cpomje. wojy sactvos Boagna Penybmuke Cpduje, nocrynajyhin  npeko
MunseTapersa (prEancuja. kao 3ajponpusua. BNFP PARIBAS 5A n UNICREDIT BANK
AG, kao Apawkepa, UNICREDIT BANK AG, BNP PARIBAS FORTIS SA/NY n BNP
PARIBAS 8SA, ¥ao NMpeodurany sajmonasans, UNICREDIT BANK AG. kao Arewma i
BNP PARIBAS SA. kao ECA Arenta, nornueanor v Beorpany, Munxeny, [Tapyay w
Bpuceay 14, janyapa 2022, roanse, ¥ opurasaty Ha CHTTISEKDM JEIHEY,

Oupeada unana 2. CRAPHEH 18KCT YIOROPL 0 KPCIHTHOM APAHAMANY ¥ HIHOCY 10
203.775.000 enpa ocurvpanor ko China Export & Credit Insurance Corporation i
unancpae npee gase [TpojekTa cakvivbama 1w npeamiihasamka OTHATHNY BT
WEHTPATHOT KARATHSaMOROr cRcTesa rpata beorpasa navehy Penybmmke Cponje, kojy
saetvna Boana Penviamke Cpouje, noctynajyhn npeso Munmcrapersa (frHaneija, kao
Jajmonpumua, BNP PARIBAS S5A w UNICREDIT BANK AG, sac Apausepd,
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UNICREDIT BANK AG, BNP PARIBAS FORTIS SANY u BNP PARIBAS SA. xao
[proGnruns sa)MoTasale, UNICREDIT BAMK AG, koo Arenta n BNP PARIBAS 5A,
kan ECA ArenTa.

Oapenboy uiana 3, vpelyje ce cTYIamE: Hi CHATY OBOT HROHA

IV, TPOTIEHA WIHOC A @HHAHCHICKHX CPENCTABA NOTPEBHHX 3A
CNPOBOHERE IAKOHA

3a cnpopohee osor sukena obesOehnsahe co cpeactsa ¥ Oyyery Penyiumke
Cphnje,




